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SCHEDULE 13D

CUSIP
Number(s):

170924104

1
Name of reporting person 

Applied Digital Corporation

2
Check the appropriate box if a member of a Group (See Instructions) 

  (a) 
  (b)



3 SEC use only

4
Source of funds (See Instructions) 

AF, WC

5
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e) 

6
Citizenship or place of organization 

NEVADA

Number
of

Shares
Benefici

ally
Owned
by Each
Reporti

ng
Person
With:

7
Sole Voting Power 

139,528,227.00

8
Shared Voting Power 

0.00

9
Sole Dispositive Power 

139,528,227.00

10
Shared Dispositive Power 

0.00

11
Aggregate amount beneficially owned by each reporting person 

139,528,227.00

12
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions) 

13
Percent of class represented by amount in Row (11) 

97.5 %

14
Type of Reporting Person (See Instructions) 

CO

Comment for Type of Reporting Person:
See Item 5 for additional information.

SCHEDULE 13D

Item 1. Security and Issuer

(a) Title of Class of Securities: 

Common Stock, $0.001 par value per share

(b) Name of Issuer: 

ChronoScale Corporation

(c) Address of Issuer's Principal Executive Offices: 

3811 Turtle Creek Blvd. Suite 2100, Dallas, TEXAS , 75219.

Item 2. Identity and Background

(a) This Schedule 13D is filed by Applied Digital Corporation, a Delaware corporation (the "Reporting Person"). APLD Intermediate 
HoldCo LLC, a Delaware limited liability company ("APLD Intermediate") is a wholly owned subsidiary of the Reporting Person. 
APLD ChronoScale HoldCo LLC, a Delaware limited liability company ("APLD ChronoScale") is a wholly-owned subsidiary of 
APLD Intermediate. Set forth on Appendix A are the names of the members of the board of directors and executive officers of the 
Reporting Person and certain other persons associated with the Reporting Person (collectively, the "Covered Persons"). Appendix 
A is incorporated by reference herein as Exhibit 1. Information given in response to each item shall be deemed incorporated by 
reference in all other items, as applicable.

(b) The business address for the Reporting Person and the Covered Persons is 3811 Turtle Creek Blvd., Suite 2100, Dallas, TX, 
75219.



(c) The principal business of the Reporting Person is the design, development and operation of digital infrastructure solutions for the 
high-performance computing, artificial intelligence and blockchain industries. The principal occupation of each of the Covered 
Persons is set forth on Appendix A.

(d) During the last five years, neither the Reporting Person nor the Covered Persons have been convicted in a criminal proceeding 
(excluding traffic violations or similar misdemeanors).

(e) During the last five years, neither the Reporting Person nor the Covered Persons were a party to a civil proceeding of a judicial or 
administrative body of competent jurisdiction or was subject to a judgment, decree or final order enjoining future violations of, or 
prohibiting or mandating activities subject to, federal or state securities laws or finding any violation with respect to such laws.

(f) The Reporting Person is a Nevada corporation. Each of the Covered Persons is a citizen of the United States.

Item 3. Source and Amount of Funds or Other Consideration

 The securities of ChronoScale Corporation (f/k/a Ekso Bionics Holdings, Inc.) (the "Issuer") reported herein were acquired by the 
Reporting Person through (i) the exchange by APLD ChronoScale, an indirect wholly owned subsidiary of the Reporting Person, of 
1,200 shares, constituting all of the issued and outstanding equity of Applied Digital Cloud Corporation ("Cloud") for 138,216,820 
shares of common stock, par value $0.001 per share (the "Common Stock") of the Issuer (the "Exchanged Shares"), at the closing 
(the "Closing") of the business combination (the "Business Combination") on May 5, 2026 (the "Event Date") pursuant to the 
Contribution and Exchange Agreement, dated February 15, 2026, by and among the Issuer, APLD ChronoScale, APLD 
Intermediate and Cloud (the "Contribution and Exchange Agreement"), and (ii) the purchase by the Reporting Person, for cash, of 
1,311,407 shares of Common Stock (the "Private Placement Shares") in a private placement (the "Private Placement" and, 
together with the Business Combination, the "Transactions") completed immediately prior to the Closing pursuant to the Securities 
Purchase Agreement, dated May 1, 2026, by and between the Issuer and the Reporting Person (the "Securities Purchase 
Agreement").

The purchase price for the Private Placement Shares was $12.01 per share, the closing price of the Common Stock on April 30, 
2026, the date immediately preceding the date of execution of the Securities Purchase Agreement, for an aggregate purchase 
price of approximately $15.75 million, which was funded from the Reporting Person's working capital.

Item 4. Purpose of Transaction

 The Reporting Person acquired the securities of the Issuer in connection with (i) the Business Combination contemplated by the 
Contribution and Exchange Agreement, pursuant to which Cloud became a wholly owned subsidiary of the Issuer and Ekso 
Bionics Holdings, Inc. changed its name to ChronoScale Corporation, and (ii) the Private Placement contemplated by the 
Securities Purchase Agreement. As a result of the Transactions, the Reporting Person is deemed to beneficially own a majority of 
the voting power of all outstanding shares of the Issuer's Common Stock and the Issuer is a "controlled company" within the 
meaning of Nasdaq's corporate governance standards. In connection with, and effective upon, the Closing, the Issuer and APLD 
ChronoScale entered into an Investor Rights Agreement (the "Investor Rights Agreement") that, among other things, provides the 
Reporting Person and its affiliates, with board designation rights, certain consent rights, preemptive rights and registration rights 
with respect to the Exchanged Shares and the Private Placement Shares. The Reporting Person acquired beneficial ownership of 
the securities reported herein of the Issuer for investment purposes.

Pursuant to the Investor Rights Agreement, the APLD Designator (as defined therein) has the right to designate four (4) of the 
seven (7) directors on the Issuer's board of directors, including the Chairman (each such director, an "APLD Designee"). The initial 
APLD Designees are Wesley Cummins (Chairman), Ella Benson, Douglas Miller and Richard Nottenburg. At the Closing, the 
Issuer and the Reporting Person also entered into a Management Advisory and Corporate Services Agreement (the "Services 
Agreement"), pursuant to which the Reporting Person agreed to provide management advisory services and certain corporate 
services to the Issuer in exchange for the fees described therein. For the avoidance of doubt, the Services Agreement does not 
relate to the acquisition, disposition, voting or transfer of Issuer securities.

Although the Reporting Person and the Covered Persons are considering, or may consider in the future, plans or proposals with 
respect to their investment in the Issuer that could relate or would result in any of the matters set forth in subparagraphs (a) - (j) of 
Item 4 of Schedule 13D, except as set forth in this Schedule 13D, neither the Reporting Person nor the Covered Persons have any 
present plan or proposal which would relate to or result in any such matters. The Reporting Person and Covered Persons have 
had discussions with management of the Issuer, other members of the Board, other representatives of the Issuer and other 
investors regarding the Issuer, including but not limited to its operations, strategy, management, capital structure, their investment 
in the Issuer and strategic alternatives that may be available to the Issuer. Such discussions may concern ideas, plans or 
proposals that, if effected, may result in one or more of the events described in subparagraphs (a) - (j) of Item 4 of Schedule 13D.

The Reporting Person and the Covered Persons intend to review their investment in the Issuer on a continuing basis. Depending 
on various factors, including the Issuer's financial position and strategic direction, price levels of the securities of the Issuer, other 
investment opportunities available to the Reporting Person and the Covered Persons, conditions in the securities market and 
general economic and industry conditions, the Reporting Person and the Covered Persons may in the future take such actions 
with respect to their investment in the Issuer as they deem appropriate, including, without limitation, acquiring additional securities 
of the Issuer and/or retaining, converting and/or selling all or a portion of the securities of the Issuer held by the Reporting Person 
or the Covered Persons, if any, in the open market or in privately negotiated transactions, and/or may distribute securities of the 
Issuer to be acquired or held by the Reporting Person or the Covered Persons to  shareholders of the Reporting Person, other 
entities engaging in communications with other directors and officers of the Issuer, other stockholders of the Issuer or other third 
parties or taking steps to implement a course of action, including, without limitation, engaging advisors, including legal, financial, 
regulatory, technical and/or industry advisors, to assist in any review. Such discussions and other actions may relate to various 
alternative courses of action, including, without limitation, those related to an extraordinary corporate transaction (including, but 
not limited to a merger, reorganization or liquidation) involving the Issuer or any of its subsidiaries; business combinations 
involving the Issuer or its subsidiaries; a sale or transfer of a material amount of assets of the Issuer or any of its subsidiaries; 
material asset purchases; the formation of joint ventures with the Issuer or its subsidiaries or the entry into other material projects; 
changes in the present business, operations, strategy, future plans or prospects of the Issuer, financial or governance matters; 
changes to the board of directors (including composition of the board of directors) or management of the Issuer; acting as a 
participant in debt financings of the Issuer or its subsidiaries, changes to the capitalization, ownership structure, dividend policy, 
business or corporate structure or governance documents of the Issuer; de-listing or de-registration of the Issuer's securities; any 
of the matters set forth in subparagraphs (a) - (j) of Item 4 of Schedule 13D or any action similar to those enumerated above.

Item 5. Interest in Securities of the Issuer



(a) As of the Event Date and the date of this Schedule 13D (the "Filing Date"), the Reporting Person may be deemed to beneficially 
own 97.5% of the outstanding shares of the Issuer, or 139,528,227 shares, consisting of 1,311,407 shares held directly and 
138,216,820 shares held indirectly through its wholly owned subsidiaries. As of the Event Date and the Filing Date, the Issuer had 
143,093,381 shares of Common Stock outstanding, based on information reported by the Issuer in its Current Report on Form 8-
K/A filed with the Securities and Exchange Commission (the "SEC") on May 5, 2026.

(b) The information contained on the cover page to this Schedule 13D is incorporated by reference into this Item 5.

(c) Except as set forth in this Schedule 13D, no transactions in the Common Stock have been effected by the Reporting Person or the 
Covered Persons during the past sixty days prior to (i) the Event Date and (ii) the Filing Date.

(d) None.

(e) Not applicable.

Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

 In connection with the transactions described in Item 3 and Item 4, the Reporting Person and the Covered Persons are parties to, 
or beneficiaries of, the following agreements, as applicable, with the Issuer relating to the Issuer's securities, each of which is 
incorporated by reference herein:

The Contribution and Exchange Agreement by and among the Issuer, APLD Intermediate, APLD ChronoScale and Cloud, 
pursuant to which APLD ChronoScale received 138,216,820 shares of Common Stock in exchange for all of the outstanding 
equity of Cloud at Closing.

The Investor Rights Agreement which, among other things, provides board designation rights, specified consent rights while the 
APLD Investors (as defined therein) beneficially own certain thresholds of voting power, preemptive rights and resale registration 
rights for registrable securities (including the Private Placement Shares).

The Securities Purchase Agreement by and between the Issuer and the Reporting Person, pursuant to which the Reporting 
Person purchased 1,311,407 shares of Common Stock at a price of $12.01 per share for aggregate consideration of 
approximately $15.75 million.

In addition, on April 9, 2026, APLD ChronoScale Management LLC ("APLD Management") granted to certain of the Covered 
Persons certain profits interests in the form of Management Incentive Plan Units (the "MIP Units") pursuant to the APLD 
ChronoScale Management LLC Equity Incentive Plan. The MIP Units were fully vested upon grant and are designed to track the 
appreciation of the equity of the Issuer and are held by each recipient personally, not by the Reporting Person. The MIP Units do 
not confer on the recipients any present power to dispose of, or to direct the disposition of, any securities of the Issuer as any such 
sale is subject to the discretionary approval of APLD Management and, if approved, would be effected by such entity, and the 
recipients do not have a unilateral right to cause a sale within 60 days. In the aggregate, the awards to the recipients represent 
approximately 5.25% of the Issuer's shares of common stock issued to APLD ChronoScale pursuant to the Contribution and 
Exchange Agreement.

Except as set forth in this Schedule 13D, neither the Reporting Person nor, to its knowledge, any of the Covered Persons are a 
party to any contract, arrangement, understanding or relationship with respect to any securities of the issuer, including but not 
limited to transfer or voting of any of the securities, finders' fees, joint ventures, loan or option arrangements, puts or calls, 
guarantees of profits, division of profits or loss, or the giving or withholding of proxies.

Item 7. Material to be Filed as Exhibits.

 Exhibit 1 - Appendix A
Exhibit 2 - Contribution and Exchange Agreement, dated February 15, 2026, by and among ChronoScale Corporation (f/k/a Ekso 
Bionics Holdings, Inc.), APLD ChronoScale HoldCo LLC, APLD Intermediate HoldCo LLC, and Applied Digital Cloud Corporation 
(incorporated by reference to Exhibit 10.1 to Applied Digital Corporation's Current Report on Form 8-K filed with the SEC on 
February 17, 2026).
Exhibit 3 - Investor Rights Agreement by and between ChronoScale Corporation and APLD ChronoScale Holdco LLC, dated May 
5, 2026 (incorporated by reference to Exhibit 10.4 to Applied Digital Corporation's Current Report on Form 8-K/A filed with the 
SEC on May 5, 2026).

    SIGNATURE  

 After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement
is true, complete and correct. 

 Applied Digital Corporation

 Signature: /s/ Saidal Mohmand
Name/Title: Saidal Mohmand / Chief Financial Officer
Date: 05/12/2026



 
Exhibit 1

 
Appendix A

 
COVERED PERSONS

 
Name  Position(s)  Principal Occupation  

Wesley Cummins  Chief Executive Officer and Chairman of the Reporting Person and the Issuer  Executive  
      
Saidal Mohmand  Chief Financial Officer of the Reporting Person  Executive  
      
Laura Laltrello  Chief Operating Officer of the Reporting Person  Executive  
      
Jason Zhang  President and Co-Founder of the Reporting  Executive  
      
Ella Benson  Director of the Reporting Person and the Issuer  Board Member  
      
Chuck Hastings  Director of the Reporting Person  Board Member  
      
Rachel Lee  Director of the Reporting Person  Board Member  
      
Douglas Miller  Director of the Reporting Person and the Issuer  Board Member  
      
Richard Nottenburg  Director of the Reporting Person and the Issuer  Board Member  

 
 

 


	SCHEDULE 13D

