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7KY$ QOO05 FSRWARQEQY | RZ DG GRNQ) WERP HOV Z MMQWH P HIQQ) R 6HRAIRD  $ R WH 6HPXUMEVS FAR D/IPHIGG DQG6HRAIRY (R \KH6HRXUMAY
([ OQJHS VR DVEP HIGH5 WDNQYRYH VVEWBRMOUMNNY DG XFHIBQNY <RX FORLG-QM. \WHHIRZ DG GRNGQ) WEAP HOMMURKIK RUXHR Z RBAKFK D/ Z LG
P07 A’ SOQMASDM SDAXPH 3WKRXG SIQAFDM 3ZRX@ *EHIHYH *FRQAPSDM  3H SHAW 3VHN' SHAPDM *FRMDM SO SSROMR’ 3 SUIRWRN
SQUHERN 3FRXEG LOMIG 3\BJHN 3 SRMIMD DG RM-UMP LOUZ RG/ OQG H SUHWRY/R \KH XM 6\BIMP HONV WDAFRQELQ \WHH Z RB/ DG RKHUMTMP HON \WDADH
IRZ DG GRNGQ) LQDMHVKRYEEH UG FOH X EHFDAHWH QVAAWIXMHH SHRBIRYY FROEIQSIRVRIRY/R I XWUHUAKXOVR RSHDIRQ/RUR [ LDADOSRARYY RUMBIM
RNHPIRZ DG ORNG) [QRP DIRD

7 KRVHWERP HONDUHEDHG RQRXUP DRI HP HAWEHIH VOGG DAKP SMNRQY Z KLIFK DHEDHGRQPAUHM® DYOCEGILQ RIP DARD 2 XUIRMIOUAKXEV DQGWHDKXP SIRQVRQZ KIFK
ZHUHIHG FRX@ SURYHP DAMIDID GlHHWURP RXUH SHRBINRYY <RX DUH FDAMRHS CRAR SOFH XQBH UHIDFH RQ IR G GRNGQ) WM HON ( [ FFBVWDVRMHZ MHP D EH
UTXUGE @F ZHXQGHENH QR REQI DR R XSEDM RUUYMH | RZ LG GRN.GY \WBRP HINV VR UH GRNFKDQIHG DAKP SINRQY \WH RFFXUHIFH R XQOQIASDAG HYHOV RUCRMIC
RSHIDAY UAXOV 7 KHIHDWHD QP EHUR 1P SRMIQICRRLY \WDAFRX@S FDXAVH RXUCFXDOUAXOVIR Gl L HUP DMIDD [P WRHH SUWHGLOM) |RZ DG GRQ \WBkP HNP OGH
B XV 7 KHHI CREWLGFOGH EXWIUHQRAIP \AG\R

$  QlIEXOWDGGEHD VIQIQMUDMY WHFRP EGHGEXMGHN UK |URP \WHYSMQHN&RP ELQDIRY DYGH LGHGEHBZ

T \WHSRWELDN WDAKH COMSDAG EHHIWR \WHYBMGHW &RP ELCDINRQ DU GRABD HG Z KHQH SHRAMS RUDADED LGFOGQ) DVDUAKXKOR \WHLP SCFAR RUSUREGP V

DUMQY 1URP \WHIQMIUDIROR \KH\E R FRP SOQH/

PP HUFRFHDIRY LGFOGQ) COLTEMN W I H 1Y PRP HUDIUHHP HOW  DQG \WH LP SCRAIKDARH GBWR - RUD P DMIDOUGAIROLQ BXMCHNV IR [
\LJ QU LEDQNBOMRP HUFRX@S KDYHRQRXUBXMGHW | LDADOFRBURQ DG UKOVR  RSHIDNRY/

P WBANRQ/RQRXUCELON \R DMEPADQG IABIONA. SHYRQIHOLFOGQ) RXUH HRAMYHR | LFHYDQGP HP BHYR \WHERDGR GUHRRY
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KUIKHMKDQH SHAMGFRWDGH SHOH/

XCH SHRMG | XUUHFCBMICH SHIEWWUY

HARQRP LF DQG ARP SHMYHFARQAMRY

WHKFFHWR RXUUMN P DD HP HQATRIYMY LFOQQ) ) [DOWHE WHERP SIQ R LP SBP HQADQGP DQEQH | HANHLQMDOFROARY

QN DI LFXAQ) \WH SRMMDODM DNRQFRFHAQQ) WHYMHW & RP BLCQDIRQ

RXUCELON \R FRP SCIM RQ DFFA-BVBEG! WPV RUDADID WH SOGCHS AYHAMMMR RU/ IR ( NRYSMQHN D/GHIQHGEHRZ  OUG\R DD H\WH H SHAMG BHHIWR
IRPMQI RAURSHIDIRQ/RQRXUE BXGIHMQHW D/CHIGHSEHBZ

FDK | GZ DQGOFAHWAR FOSAD

1 FROGWRVIQWHG-EWIGGEHM W FOSACP DUV LGFOGQ) WHDDMEOY DOGFRWR | LODAQ) WRIXQGRXURSHDIRYY DG

T XEHEQNYUHDMG\R P DNANFRGEWR)Y
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7KHIRUIRQ) GRAQRABBUM-QNIQH KDAMYHOMNR P DAY WDAP D EHFRYHIGE WHIRZ DG GRN.GQ) WP HOVFRQBIGHE KHIHOQRUUM | CRRWKDAZ HOUHI CRHGZ W WD
P D FDOHRXUCRMIOAXOVR QLI HUIURP \WRVHDQIASDMGLOVKAK | RZ DLG GRN.QY WP HQN 7 KHHYHONV DG ALLRP IR/ UH GRAGLORXUIRZ DG GR\Q) WP HOVP D
CRNEH DAKUHYHG RURFPXUDQG CRMOOUAKOVRXES QL L HUP DALIDED |URP WRVHSURVMARGLOWHI RZ DG GRN.G) AP HOV

<RX DUH F-DAMRHE QRAR SORH XQGH IHIDFAH RQ O |RZ DG GRNQ) WAMP HQIV Z KIFK \GHN RQD D/R WH @M R \WLY$ QRXB05 HBRWRQ) RP . HRSHDMIQDQ
HYRO1Q HYLURCP HOVL HZ UMN | CRRLY DG XCQRHHIMQNAY HP HIHTURP WP H\R WP H DG WY CRABRWE®! I RURXUP DRI HP HOAR SUHA RADOUMN | CRRLY DG XCAHMRIQNH/ (RU
DHZ HCEBI\R DAY



WHLP SCRAR DR WHH UM | CRRLY RQ RAUBXMQHN RUMH H WWOAR Z KLFK DO UMN | CRRU RUFRP ECDARQ R UMNN I CRRLY P D' FDXVH CRXDOUAKXOV\R GLIHUP DMIDD |URP
WRHFRQEIQGHG QD) |RZ DG ERNG WBRP HOV |, Q @KWR \KH \LI QU LFDQAKGRHMVEIQNA LQ WHAH | RZ D6 GRNQ) WERP HIIV \ RX VKRXES CRAUI LG \MAH WP HONV DV D
UBUAHQBANRQ RUZ CUDQN BY XVRUDQ RMHUSHYIRQ\WDAZ HZ LOOFKLHYH RAUREMRYHY DG ST/IQDQ VGHALLHG\WP HIUP H RUDADDD:  HKDYH@R REQIDIRQ UG H SUMO
AVFDIP () REWDIRD R XSDAM UYIVH RUFRWAAD) R \WH IRZ DG GRNG) \WEAMP HONV Z KHKHUDY D BAXO\R G LQRUP DIRY | XWMUH HYHONV RURKHEZ MH . H KDH
H SUMWHGRXUH SHRABIRYY EHIH VOGG SURMANRQYLQJRRG | DMK DG EHIHYHWH KDYHDUWDRIEGIEDLY

WP OMCHY
2 YHME

: HRSHDMRXUBMHMKURIK TR Z KR® RZ GHG\KEMADUHY &KURGRSFOBI&RSRDIRY D1 HYOEDFRSRDIRY | ND$ SSIHG' LIMIRGXG&RSRDIRY D1 HYOD
FRERDIR) &MXG DOUG( NRURQFY ,(F D' HIZ DHARSRDIRY 3/ HIDR (NR ) RIBZ Q) WH+ RTQ) &RP SIQ 7UMMIRIRY DVGH LQHE DOG GHRIEHG EHBZ
$SSIHG' LIMBOR:BXGE&RSRIDIRQ KD HG WP HWR & KURTRE FOBI& R SRIDNRD $ @HHHHARE &GXG SURMR\KH+ RTEQ) &RP S0 7 DQLRNRQDHRS SSTHG' LIMID
& BXG&RSRDNRQOGDMMH+ REQ) &RP SO 7 UKD R & KURTRE FDBI&RSRIDIRY 7 KURKIK &BXG Z HKDYHEHHDSIRIGQ) FEXGVHYIFHAR PMEP HYDAKILG
SOV FREFDIRQ FHOMY GFDAGLQ& REUER 0 LCHRBONGES VK \XFAK DvDMYLA DO QM HIFHDQGP CAAGHGOQ) GYHESHY VHHNQ) \R GHYHES WHUDGYDF-G SURGEW
WHS &BXGYOMGHN  &XWRP HYSD DI H5UDMLQH AKDQIHI RUDDHIHIL HG\EIRH\KSSRMGE. & @XG SIRIGHGHTISP HWV7 KURIK/ HICR ( NWR Z HGAMIQ GYHBS
DQGP DNV RINHBIRQDQGFRP SBP HMY SURSENWDADKI P HOAXP COMMHIW HIGUDGRH DOGP RELQW WH3/ HICR ( NRIGMGHW  2Q0 D RAVROEGR

" WHARY WHRYROG  FRP P WG\ DSOQVR GYHIKH/ HICR ( NRYSMQHN DG REXVRSHDIRQARBID RORXUSBXGYSMQHN Z KIFK SOQZ DVSXETF® DIRXFHGRY
-XCH © HH SHAAR FRP SPIMWHQYHAWMMAHR / HIR ( NWRGUQ) INFDDOHU $VAKK RXAU HIR ( NRYBMGHW KDY EHH GHULI QDG Dv3 KHTS | RADBY

5HHQY HYHBSP HQW

2Q0D ZHFRQXP P DAMG \WH SUVRAO DUIRXGAHE BXMQHN FRP ECDIRQWIQLRIRD \WH 3 90MQHN &RP ECDIRY  FRQMP SOMG B\ WDARHIEEQ & RQUMEXINRQ 06
([ FKOQHS$ JUHP HOWWH 3 & RQUEXWRQ DG ( [ FKOQIHS JUHP HQV - CDAG ) HEUDY B DIGIPRY ( NRURIFV+REQV ,F D1 HDDFRSRDIRY ( NR
$3/' ,QMPHIDM+RORR/ / & D' HIZ DHIP MGAEOVFRPSI) 3$3/' ,QMPHIDM $3/' &KURFBFID+RURR/ / & D' HIY DHP MGAEQN FRP SIQ DGD
ZKR® RZQGHG\WEMADY R $3/° ,QMPHIDM *&RQUEXRU  HIK D ZKRD RZ GH5 GUANRUIGARAKEMADY R $SSIHG' LIMID&RSRDIRY D 1 HYDD FRERIDIRY
3$ SSHG3IHQNV  DIG&EXG Z KIFK LP P HADAD SURMKHFRQXP P DIRQR WHISMQHN&RP BDIRY \WH&BIQ) Z D/DZ KRD RZ GGLQAHRWMEMADY R $ SSTHG
3OUHQNIGDAURANEMANY R & RQUEXRU 8 SROWHEBIQ) ( NR FKDQHE WP H\WR 2 & KURRSFOBI&RSRIDIRY DG &EXGEFP HDZ KRD RZ GG\KEMADY R ( NR
) RIFZLQ) \WH&BUQ)  Z H RSHIDAG LQ I R GMMPABMCHN VHIP HON \WH & BXG Y%9MGHN Z KIFK RSHIDAG \MRIK &EXG OUGWH/ HICR ( NVR 96MQHW Z KIFK RSHDMG
WURAIK/ HICA (R Z KIEK LVDAWRRZ KR® RZ GGWEMADY R ( R

2Q0D RXUVROUE GAMIP LGHG \WDAKH/ FICR. ( NVR 96MGQHW P HAIKH FUMMID VR EH FODWLI LHG D/ KHIB | RUNDD! - RQ RAUFRQRIEDAG EDDGRH \KHAN D/ \WH YRG5
FRP P WG\R DSTQ\WR GYHAY HIDR ( NWROQG\KH/ HICR ( NVRIBMQHWAR | REXVRXURSHIDIRQ/\RBD ROWHEBXGYSMCHY 7 KHAYHIMMMR / IR ( NROQG\KH/ HICR

( NVR9DMQHW Z KIEK Z D/ SUYLRAD LFOXGHG DV D UHSRUTEG! HIP HWU-SUAVHIV D DML \KLNWQ RXURSHIDINRQY DQG | LCDQRLOOUKAN DGG DV \KFK. Z HKDYHH FOGHG \WH
UAXOVR MY EXMQHW T URP FROMXQ) RSHIDARYY DG SUMAG WP 1Q GVARQINXHS RSHIDIRQY RQWH FRORIEDAG WP HOVR  RSHIDIRQY | RUDEISHIRGY SUAHMG LORXU
DXQWGFRQRICDMG | LD DOWIAP HOVLGFOGHGLOWYS QXOCE HBRWRD) RP

20Q-X0 &KURGRS FOB! & RSRUDIRQ FRP SBIMG DKRTQ) FRP S0 | RIP DIRQWILAIRY \WH? + REBQ) &RP SIQ 7UIQRMRG  SXUOKOQR DQ$ JUHHP HOADGG 3MQR
0 HJHJ \WH30 HIHJ$S JUHP HOV GDAMGDVR -XO B DQGPRY &KIRFSFIBI &RSRIDIRY &KURRBFDB! + RAQIV &RSRDIRY &KURFEFIB! + REQV  OG
&+51 0 HIHJBXE,F 30 HIHUBXE 7KH+RMEQ &RPSIQ 7UIQLRNRQZ DVHIHAKMG D/DFRERDM UAMUFMIQ) XQ@GUBHAIRD $ R \KH 1 HYOED5 HYIVHG 6\BMAY
$V OWR \WH +REQ) &RP D 7WQMRANRY &KIRFEFIB! &RSRIDIRY FRQUEAG DR WH RAMBDAQ) HNXW LOMMV R W ZKRD RZ QG WEMADY &®XG \R
&KURGRB FDB!-+ RTQIV SXOXOQWR DFRQUEXIRO DI UH-P HOMAXANY LO&BXGEHRP LQJ DALHWZ KR RZ GGWEMADY R &KURGRSFDBH+ REBQIV 3XWXOQAR\RH\MP VR
WHO HJIHU$ JUHP HOWO HIHJBXE P HIHG Z WK DGG LOR &KURGREFOB! &RERIDIRY Z W & KURJRSFOIB! & RISRIDNRQ FROMXGQ) D/ \WWH\KYLYLQ) FRERIDIR) DQG D Z KRD

RZ QGAURNKEMGDY R &KUIRGRSFOBH+ REAQIV $ VDUAKIR \WH



+ROQ &RP S0 7 IQIRIRY &KURGREFDB!+ RTQIVE-HFP HWH SXETF FRP SO SDUHOAR DG \KFRHARULWKHUVR & KURQRG FOB! & RSRUDIRY DG & KURGRG FOB! & RIERDIRD
EHXH® FRHWG [URP D 1 HYDED FRISRIDARQ W D 1 HYDED QP WG ACEOV FRP SI). DQG FKDOQIHG W (TP H\R 2 &KURGRSFOIBY , QAP HEDM/ / &~ ,Q DEAWR) $ SSTHG
" LIIMBDR. BRXG & RISRIDINRQ FKOQIHG W (P HWR 2 & KIRFRS FOBI &R ERIDIRY” 7 KHKRTQ) FRP S \WKFMUH EHINUIUH GRV RXULGRYIGOORSHDY BXMQHAHY DIRZ VI RUDGG
FOQIFFRP P REDMIXWUHJI URZ W URP LQMIDCRSHIDNRQY DG JHIHDD SURVIGHY | RUJU-DMUDEP LQMADIYH DG RSHIDARDO Bf L@V

2 Q% XIXW Z HAKOQHGRUSUWHSICSOFHR BMCHAMR 600G+ OB R0G 6X0M 0 HIR3OWN &DRNROD

2 Q$ XIXWW Z HHQMHGLQR D\ R \ HOUMADA LF SDMGHIKIS Z WO LRIRR WIR\XSSRYWHSOQHGGB® P HOAR OSSR IPDMY PHIIZ DMWR $, FRP SXWMFCECAW
TKHGBR PHOMY H SHAMG \R XM H19," ,$ *%  WMKPV DQG DOYDRHG ANXNG FRRIQ) LQUDXKRAMAH GALIGHS W \XSSRYWKLIK GHOUW  (H WHHDNRQ DWIADC
LQMMI HFH DG CFFHPADMG FRP SXIMZ RINBDG/ 8 SRQ SURWRMS FRP SBINRQ LQ \WH | LWADBEDUTXOWMUIR \WHGB®R P HNWVH SHAMS\R H SDG RUDYTIOE®] FRP SXAM
FOSCAMY DOG I XUKHUMMH) WHR RUSRVWRQ DV DSIRYIGHUR KUK SHIRWP DRHAI MU0 UDXKRXUHVXSSRIY $ , DG FBXGFRP SXINY DESTADNRYY 7 KHG-B® P HQAW\XEWRA
\R RXUCHON \R RAVEIQ | LCDCAQ) RQ | DYRITE®! WP V DG RKHJPXWRP DY GAYHBRSP HQWVARQWAKRINRY DG RSHIDARBOFRQAWRY DG P IOMRHY |RUZ KIFK \WWHH FRX@ EH
SHDIWY DG RKHUFHAW DYDOMEGI VR RUFRRXQMBDWY LI Z HAR RWP HHARUSHIRP  3GDHWHS5 W) CRRYZ 5 IMNWV5S HDIWY W2 XUYeMCHW DG 2 SHDNRY/ | RUDGAMRIC
LQRP DIRQ

8 QDWW \WH FRQM WRNHZ VH BTDAWY W HHFY R 3ZH 32XV 3RXU DG WH3&RP S WHHUR ( NWR YRQEV + RAQIV ,F SURUWR \KH 95MQHW &RP EICDIR)
&KURFRFDB! &RERIDIRQ | RIBZ Q) WH 96MQHW & RP ELCDIRY DOG & KURGRSFOB! + RAQIV | RWZ LQJ \WH + RAQ) &RP SIQ 7 UIQIANRY ) RIBZLQ) \WH + RBQ) &RP S
7UIRIRD WH & BXG %MK RSHDM/ \MRXIK &KURIRSFIBI &RSRIDINRY DG WH/ HICR ( NWR 9%0MQHN RSHDM/AMRKIK / HIDR (MR Z KIFK LV D GUHWZ KRD RZ GHG
WEMADY R &KURGRSFOB!, QMP HADM/ / & | ND&KURREFDBI&R SRIDR)

&BXGYMAPN

2 XU BXGYOMGHN SURGH JUIBKIEV SURFHMCQI XQWR* 387 FRP SXID) VROMRQ/WDNHIEG! PP HYAR H HRXAM FUMFITY. RINBDG/ UHDMG VR DMYLACO.QMMIHFH 3$ 7

P OFKLGHGOQQ) 20 /" UHIGHIY DOGRMHUAH LIK 3HIRWP DOFH&RP S 3+3& BNV DAFDBILQDFOSIANW FROADGHEP DN XUSEXGYSMQHNZ D/IP R \WHI LKA
SDIRPVIRGSR 19, ,$V+  * 38V GPROMDMY RUCEQN \R\RUH (QMDM DQG RSHDMQH WHHDIRD* 38 1Q UDMKFMHIKHIG R EURDGHUP DINANDERSIR)
2 XU&TXG YMCHN PAUMD® RSHDM/ LQ\WUH BN &RRUIGR 0 LQHAD DIGSMIK B UMY \SOFH DAKLLE SOV FREFDIRQ FHOMY DQG SIRIAQ) RUPMEP HUZ W
FRP S0 RZ QH5 HTXLSP HAUR JHCHIDM UYHOH $VR 0 D &@RXG KOG RH PP HJ 7RIHMHUS . Z KIFK X\ H/* 38 FOSCAW CRURW DD R RAUFRBADIRD
FHQMY SXUXCQAR D P DAMWP VR \HYLIFH DIUHP HOARWILGDD HOMUG LQR 1Q' HAHP BHU DV CP HIGHG VR GDM \WH37RIHMHUS , $JBHPHOV  7KH 7TRIHMHUS
$ JUHP HUZ D/P RIFHQ® UHIZ HGHIHRYHO DUAK | RUDQLQWIOMP R \IHYHP ROV D\RMUZ KUFK MDARP DIFDED UHZHZ VI ROVEFHAMYHM] W @ SHIRG/XQBW
HWHUSDYY SURVIGHY SURUZ UMM GRIFHR WWLP LQDARY 3XUUXOQMAR\KHWP VR WH7RIHMHUS | $ JUHP HOVZ HSURMGH7RIHKHUS , Z W DFFHW\R G-AFDAMG 19, ,$ +

* 38 1) UDKUKPMUH CFURW P XGIS0! FOMMY\RIEIDGY CSSUH LP DM * 38V 2 XUVHYLEHY DHSUFHG DADI L] HG SHU* 38 SHUKRXUUDMZ KLFK LVELGBG DG SOGP ROKD $ @
I HG SHU* 38 SHUKRXUFRP SXMX\DIHI HAY DUH\KEMANR AKOQIH ) ROWH\ FOUHEHG0 D UAYHOHI URP RXUS.EBRXGYHMQHW CFFRXQIMG | RUCBSUR LP DAD R
RAMREOUBYHMH 3GDHVHHS5 W) CRRYZ 5 1NY5 HIDMY \RWHEBXGYSMQHNOGGE2 SHIMRY | RUDCAURTDOQRP DIR)

$ GAWRIDO® Z HKDYH VHRXUHG FRQAUERN Z LW FRBFADINRQ VHYFH SURYLGHY VR HUWXUH VHRXUH \VEORH DG HHJ\ | RURXU&@XG Y0MHN ' XUQ) WH | VDO HIUHGHG 0 D

Z HWHHRIDMS WH P DRI R RUFARP SXMY HIXLSP HQAYLCDRH GDAHY R H MG WH OP RMY DINRQ SHUIRG RQ WHH FRP SXAMY) HIXLSP HONLQDERH GDAHY R | LYH\ HOWY/
Z KK IV BHWUDDIQHS Z W \WHUH SHRRMG XVHXO@H 6 XBEVHDXHAR \WH\ HOUHAHG 0 D Z HIXUHIUHH RINDMS \WH P DVUW R RXUILCBORH DAY R H WG WH
GADNRQR \WHGDVHDI WP HQWV \WXVH WAQ) | LADFHEDVHSD, P HQWMKURIK | VA0 HU

T HRAUWH® WHY RQRCHP DMUVXSSTHU 1 IAD |RUWH* 38 AKLSVZ HRIHJ DG SO W UHY RQ DRKHUP IMUNKSSTHU$0 ' 2 XUMIRY) UHDMRQKLSV Z W RAUNKSSTHY
\XSSRWRXUCHOWN W FRUMMM®  SURLGH\WH @MINDG P RIMDGYDOH-G* 38 WHKGRRI\ DYDMEBILQ\WHP DHSOAH $ VR 0 D ZHKDHGB® H>D\RECR
* 38V $ VRAULBXGYOMHWP RYH/IRZ DG Z HH SHAWR DFIXUWHDGE-BMR  DEAWRIDO: 38 VDG LRHDHUWYHIH



: HP DQEIQ DEAMRIOG- M DEG! FOSDAW DAHIFK R RUGRBUIER 0 LQUHRID DG 8 K GFDIRYY EH RQG \WH PAUM® FROMEPAG FOBAW |, Q\WHQHIUWP  Z HIQMG\R
RIHJ\KLY DYDDE®! FDSCAW ERK R RXUH MY PP HJDGE W SIRSHRIYH HMKP HY Z W MP LOUKLIK SHIRIP DFH FRP SAMY) WXL HON LFOQQ) $, DQG P CRKICH
GONQ GYHBSHY P RG-DMIQQ) SIRIGHY DG HIMSUMAYG-E® 1Q) LQHHFHZ RINBDGY : HH SHAAR R | HAKLY FOSCRW WURKIK TR FRQXP SIRQP RGHY L * 38 DVD
6HYIFH DVGHIQGEHBZ  XQGUZ KLIFK PXAWRP HY WFHYH GHAFDAG DFFHW\R * 38 CFFHBLDMG LG UDMKRMUH RQ D FRQMPMS EDAY DGG L RAUZTRNHD) CRRY DV GHIQHG
EHRZ RIHKY DP DDIHELQHHFHSDMRP XQGE-UZ KIFK PP HYFRQKP HFRP SAMRQDXVDIH EDHG SHMINDEDLYZ MRAVAWR® P DI \WHXQEHOLQ) KO OH
: HEHIHYHR | HIQ) ERN GHEFDAG LQ UDKKRMUH DG P DO HG LQ HMIAH FRQAKP SIWRQ P RGHY ELRIGHDY RXUDGAMAMEG! FXAMHP HJEDH LP SURYHY XM DARQR RAUGS® HG
FCSOAW DQGP D UHGEH PP HUFRFHMDIRQRYHMP H

/HIDA ( NRYOMHA2 " WARQIMXHG2 SHDIRY

2XU/ HR ( NRYMAHWGMIQY GYHBSY DG P DINAVH RINHBARQ DG ARP SOP HAY - SURGERNV WDADXI P HONKXP DQWWHIW HIGAUDGFH DG P RAIAW 7KHSUP DY HXG
P DINHNVRURXUH RINHBARQWRKRBI\ - KDY BHHQ \WH KHDSKFDUH VHRRU Z KHH RAUWRKCREBI\  SUP DUO VHYHY SHRSBIZ LW SK\ MFDOGMHEONY RULP SDUP HOVIQ ERK SK\ MAXC
UHCHOMNIRQ DGP RE@W : HKDYHIHHDMS\WHP DNMUW R / IR ( NWRVVBBY 1 URP RAUHMBUMH KHXBK SURGFRWV Z KIFK | REXV RQ GHXURER] LFDOUHCHE QUIANRQ VROMIRQ/ LQ
FOQFDOHNIV 7KH/ HIEA (VR YSMCHW LFOG/DSRWRIR R URERIF H RINHBARQ SURGAW DG UHDWGS VHLYLRHY | RRXVHE RQUAKCH MBANRY SHYRQDOP RELOW DG LQGMDC
CESTADNRY

2Q0D RXUYRDG GAMP LCHS WDAKH/ HICR (VR 9%0MCHW P HAKH FUMWLID W BH FOOWALLHG D3 KHGS | RUVOB RQ RXUFRQRICDIMG EDDAH \KHHV DV \KH YRDUG
FRP P WG \R DSDQW AYHW HICR ( \NRDQGWH/ HIDR (VR %0MHW R T REXV RAURSHIDARQY \RBD RQWH & BXGYoMCHY : HH SHAR FRP SOIM\WH AYHIYMHR \WH
/ HIR ( NRYSMHAVGAUQ) | IVADO HU

2 XU* URZ W 6\WDAD\

2 XUJURZ \K DA\ | RUWH & BXG YoM HN LY FHMIHG RQ DI RAUD HUSDWRP \KDNQAM UDMY LQ IDXKRXUH FRP SXM $, SDARP FCECHOIWY DG LP SBP HBANRQ \HYAH
2 XUGBR PHQADGH SDMRQR WHHSDWRP @ HY DHIRZ DG GRNQI 1O QDMUH DG DH QRAY HALH GRMS 1Q RAUUAXOV R RSHIDIRQY | RUMH | MADO HOUHQGHG 0 D

1&3 ,QUDWKRMUH/ D HJ
2 XULQ UDAUKRXMH @ HJ BHHUHG\R DV RXAUL HRREXG3MNRP 21&3°  LVH SHAKMG\R FROMAR GDHE AW FHOMY VHRXUHG SRZ HUFDEDHW DG (HAT RIN FRQUHARNWY 7 KLY
@ HJZ LOBRYLGHWHSK DO RXQAEDNRQUANXIUHG W \XSSRYE , FRP SXIQ) Z RINBDR/

2 XUMRDAD\ 1R RSH.DM DQG P DRI H KLY LQ UDXWKPMUH LFOGQ) WILG SO DOG RUDH LIDM FREFDINRQ | CAONY SRZ HUWARXUAHY DG GHE RN | CEUF DYDMEGIWMURXIK RXU
®DHE @B AHOMJ DUDQIHP HOV Z KIFK Z H EHIHYH DU FUMFDODQG VXSSO FROMIIGHS LGBXW |RU@UHVADBI$, GHBER PHV: H VHHN \R GRLIQ WH LQ UDMKRMUH Z WK
WEXQDER DRURWSRZ HJ FRRIQ) DG FRAGHRUY R \XKSSRUNHICELOW DQG FRQMRXVRSHIDIR)

* 38 DVD6HFH &RP SXM/ D HJ

2 QWS R RXULQ UDMKRMH EDH Z HH SHAVWR SUIRYIGH* 38 EDJHG FRP SXUMY UARXUAHV\KURXIK D3+ 38 D/DGHYIFH PRED: HOQWASDM PRP HY Z LODFRHN FRP SXAM
FOBOAW HARHAKURXI K FERXG EDHEG-BR P HOVRUAKURXIK GHAFDAMG RQ SUHP VAV LOWIIMRQY GHIVHIG DAMINA VAP V

1 HZ LN R HDXQU LHG RIKHADNRQ SDMRP W P DRIHZ RINBDGY CRIRW FBRXG DG RQ SUHP MAYHMUREP HQWV 7 KLY EBSURK LV IQMYEHG W D7 RMRP HY/\R A
XVOIH P DRIHZ RINBDGY CRIRWHYLLRGP HQWV DG 33N UHMXUHP HOVUHDMS\R BURGHR MR DQGRSHDINRO Gf IHOWV
TRNHD) DARY $, 3SOWRP / DHJ

2 XUSDNRP @ HJ WHHWHG\R DY \KH3 7R\HD) CRRY © LVH SHRMG R SURYLGH DO LQ HIHAH DOG Z RINGDG P BRI HP HQAX WP \KDADTBRZ V PXMKP HY R CFFHW DG P DDIHS
Z RINBOG/\KURXIK DARHQADT H5JDMZ D



7TKHSDNRP Z LOIGFXGH CECHOMWY \R LQITHIWURAM  SURFHW DG P RQWUS , WHDXHIV DY Z HDDY WERN XVDIH DG SHURWP DAH |, W LOBH G QGHG VR HITE®! PXRP HY R
FRQMP H$ , VHYFH/WURXIK DX\VRIH EDVHG P RAHOQZ KLIRK CRRYW LV P HDKUHE DG &) J HG DAKH DESTFDNRQ GYHD

7KH7R\HD) CRRY Z LEDOOR LFR.SR DM | XQRIRDIN LQMIGHE R \KSSRWIRYHCIFH P RG-OVHBRIRY DG SHIRP OOFH YIMELOWY LFOGQ) LR \R QLI HHOAP RGHY 006
P RQRLCQ) X\¥T] DIRQCFURN XVHY DG Z RINBTR/

&KIRFEFD0Y) RXQAY ( QMBUMHS,

2 XUHQMSUMHS , IRXQRY UHHWHG\R D/ &KURGRGFOBY) RXQAY  LVDP DIIHGSOWNRP \WDAHITEGY R DQ] DIRQ/\R EX@ XQ DUGIRHODIHMES , ZRINGZ VZ MMOQWHU
RZ Q HYLRGP HQV&KURGRBFDB! ) RXQAY SIRVIGHY @ HA F®! P DI HP HQNRUHQMBUMA DIHQVZ  1URP GHYHIRSP HQAKURXIK G-SER P HADQG UXQIP H IRYHIDGFH2  Z KB
NHELQ) DIHONV HOMSUMH DD DOGZ RN GZ. WM LOUGHWH PR HVERXQEDLY  \XSSRUMY \RYHIIQIV VHRXUMY DG FRP SIOQFH WAL HQW & KURRBFDBY) RXQRY FIQ
EH G-B® HG RQSUP LMV LFOAQ) WURIK SINGHJ SDMRP V DG LQMIUDM/ Z MK RXU BIRIGHU SDIRP  LFOAQ) 7RVHD ) CRRY |RUJRYHGHG IQHIHFH © H BHINVH
&KURRBFDB!) RXQRY SRRV XV\R FDSMUHHQM SUMAG-P DG DVRUIDQ] DARQVP RYHIURP $, H SHIP HIBINRQWR SURGFINRQ \FOBI DI HQIF G-SER P HQVUANXLQY DXQMEELON
SRIA HJRA-P HOADQG RSHIDIRIOFRQARO

2 X\RP H( QILGHHY 6HYFHY/ D HJ

2 XUHMFV @ HULVH SHRMG\R FROIMAR SHYRGOHOUH HIBG VR DV3 2 XWRRP H( QILGHHY Z KIFK Z LEDIGFOGH ERK \WKQEDOHILQHHY DG GRP DQ\GHALLF \SHADDAV 7 KHH
WP VZ L@OP \R\XSSRWAMRP HULP SBP HOBMROE LQMUDNY STWRP FOSCELOWNAVLQR PR HUHYLLRGP HOVDQG DALY Z W G-BBR P HOADQG RSP 1] DIRQ

2 X\RRP H( QLGHY DHIQMGHG R | CHOMM DERSWRQ B KHILQI PXMRP HY IGRN XVHFDWHY FRQLIXUHW WP V0GP RQUWUSHIRUP DAH UHIMYH R RSHIDNRCQDOREVRRYHY/
7 KLY DESURDAK LV GMI CHG VR WHEFHLP SBP HBANRQFRP SBf LWV DG SSRWRQIXHE X DARQR  \WHSDWRP

2 XUWP KDVH SHIHFHIQG-B®R 1) 0GP DILQ) @UHVWDBIS$ , LQ UDXKRAMUH DG HQMSUNH SDWRP V FRYHIQ) RYHJ * 38V IFOAQ WE.GSDDOG-5® P HOV
BUIQI XSR $, FRPSXAM $, CHERNIDEUF P XAVH OB W GYHOXRDIH SOWRP V DG RSHDIY) \WHP RYHUINAYHIDO HOWZ W JUHDMUXSWP H \WHIHR  LRBDMQ) \KH SURGARWH

YBOHRWR \WWRVHP DAYHLQYHXR HQN 7 KLY RSHIDARDCH SHIHFHDGH SHWAHIQRP \WHGMIQDQGLP SBP HQBNRQR \FDDEGIS$ , 1Q UDXKRMUH I RUHM BUNH DG \HNFH
SIRNAHY PXMRP HY

6WDWILF 3 DURHIKLSV

LO$XIXW  ZHDURXGA-GDVADAILE SIMGHIKIS Z DM 1 X8 ,QF 1$6' $4 171;  1XEQ \RNOQ® GHIMHUHOMSVHUG $, LQUDXKRMMH 7KHSINGHIKS
LV H SHRMG \R HIEG! HOMSUMAY/ R H WG 1 XBQ[ RO SUHP MY HMURGP HON LQR RXU* 38 DV D6HYLFH FDSCAW CFFHW SUH SOIG LQ HIMIH \WURKIK. &KURQRGFOIB! 7RNHD
) DARY DG GBM &KIRFSFIB) RQAY IRUDJHIF S, Z RN GZ VZ MMQWHURZ Q HYLLRP HW 7 KH [ UP HZ RUN LGFOGHY MLQAIR W P DIHAMROMRQ GHYHESP HWOG
WRKQFDOLQA UDIRQ DQGLVH SHAMG\R EHLP SBP HOMSWURKIK RIHRUP RIHGH LQWWHDI WHP HON

: HIQMIGWR SXXHMP LOUMIDM LF SINGHIKLSVIGEDD RYHMP HVRH \WMIGWHUHRK R RAUSDNRYP DG CHHBUDMHMBUMHS , DERSWRQZ RO LGH

&RP SHMIRD

7KH$ , FBXGP DINHAYKLIKO ARP SHIMYH DG FRQMXH/ R HYRYHIELGD 2 XUSUP DY ARP SHIYRLY DUH FBRXG VHVFH SRNAHY KK DV&RMH  HDYH &URH( GHJ\ / CPED
/ DBV DQG1 HAXV* URXS $ VZ HQDYLIDIM\KLY FRP SHIMYH@QBADEH Z HWEYH R LQORYDM DG Gl N HIHQNDM RAUMNHYFH/ AR DAERADQG URREQ PP HY

0 00 R RXUFRP SHYRLY R HUP RUH GFDIRY LQP RIHP DNAN Z RZ LGH GG KDYH Z HDRABEDKHG LQMIDIRIORSHDIRYY 0 D) R RXUFRP SHIYRYP D KDYH WLJQ LFOQN
DOYIQBIHY/RYHUXV LGFOGQ) JUDAUQEP HUFRIQURQ GQIHJRSHDIY) KIMRUHY KLIKHURSHIDCY P OULQY SUHH MM UHIMRQKLSVZ W PXUHARUSRMMMICHOMRP HY \WH
FOBOALW \R SURYLGHWH\EP HRUDGAWRDOSURGKAV QG VHLYLEHY DAD BZ HUFRWAP R\ QU LFDQAP DUNAMY) EXGJHIVDQG RKHUI LCDGALDODG RSHDERCOARXUAY P RUHUREXW)
LQMODCFRQARY DG\ AP V DG EHMURAEEDKHS P RUHH \MLYHVADIB DG BZ HUFRWYXSSTHY QG \KSSTHUHIMRQKLSV



, QOO 7 UHGY

7KHFBXG FRP SN DG$ , LQ UDXWKRXUA P DNANV KDYHH SHIHIFHG VI QI LFDQAIURZ W DQG GHYHBSP HOAIQ UHAHQAY HDWY GUIYHDE\ DBLG DGYDGRHP HOWILQ P CFKIGH GO
(OMIODYXIH SIRHMQ) 05 FRP SYMUYIMRY DvZ HIDV LGRSDHSE DERSWROR - DMYLADOLQAMII HIFH HIEGG DESIFDARY/ CRIRW D EIRIG IDQIHR LGBMMEY 2 LIOQ] DARYY
DHLGRUDIQIO LOYHAY LO$ , \WKQRBILE R HKDGFH SURGAEINW DARP DMZ RN GZ V 1P SIRYHG-AMRQP INGQ DG GHYHES G SRGAV DG \HYIEH $V$ , DERSIR)
H SDQB/ \KH G-P DG |RUKUIK® \VFDDEG! FRP SX 1 UDWKRMH FOSCEG R \KSSRWY $, WQQ) IQHHFH DOG RKHU FRP SXM IQMMYH Z RINBDG/ KDY LGRS
\KEVEQND

( GHJ\ DD@AMN FRAWDQG VWEEELOI KDYH BHFRP H FUMFDOFRQUGHDNRYY LOWWH G-B3 P HOADQG RSHDIRQ R GJMIDLGQ UDAKRMUH * DB FHQMY DUH LRBDIQI® EHQ)
GFDAG DG GALIQHE Z LW CFRHW\R UHITE®! B7 FRMERZ HUVRXURHY LGFOGQ) UHIHZ CEGIHH\  DRQIMGH DOYDH-G FRRIQ) WRKGRBILHVAR P SIRYHHILAHR. OQG B
HOYURQP HQWOLP SCRVS WIH \CP H\WP H LFUDMQ) SRZHJGPDB? GUYHD IQ SOVR $, ZRINBOGZ DuH SOAQ) SURRKUA RO H MY JUG LQUDAWKRMUH FBDIY) ERK
KO HY DG RSSRUMQANAY | RURSHIDRLY Z W G H QMDA CFRHWAR SRZ HUDQGLQM DM HHI\ \ROMRQY/

7KH GYHESP HOADQG G-B® P HOAR DOYDRHGS, P RGHY UATXLUH LI H \ADB! CFFHBLDAG FERXG FRP SXMY) HYLURGP HOVFRP SUMHG R \GHADD H3* 38V KLIK SHURWP DgFH
HERNG DQG \FODEG! WRDIH DUALMAMBY 7 KHH Z RINBDG/ SOFH MJQULFDQ®  JUDMJ GHP DB/ RQ FRP SXAMY L UDXWKPMUH \WDD WIGMWR DO HIM SUMVH CESTFDMRY/
LCRUDICQ) G-P D51 RUSXUSRH EXLOEDINR P VRSWP [} H3| RUSHURIP OFH UHITELOW OQGH I LEHR

: HRSHDMLQWHP DINANRUS , 1Q UDIKRMIHDGS , FRP SXMVHYAHY Z KIFK KDVH SDGHGWIEGD DY HIMBUMAY DG FBRXG VHLYLFH SUIRVIGHY VFOB WHWR.QQ) DG HHIH
R @QJHS$, PRHY 7KLGSOW LQGMY VR SIRMRAAEWRRMO FRQMHG JURZ W 1O $,  LQUDXKRMUH \SHIEQ) 8 %6 HXWP DMV JEGEDDS$, FDBMUIDH SHIBWUWY R
DS P DMD HORLOQ UMQJ \R CBSIK P DMD HOROLO DG C8SK LP DM \WARQ R WSUHHNY D FRP SRXQG DQRXBOIURZ WK DM R
OSSR P DMD $FREQ W ,QMMIRID DU&RSRADNRY) ,' & ZKKPHXWS, 1QUDIKRMHKDE DHR® VHYHY WRIDH DG HEZRNQ DG H FodQ)
\R\ZDHDGHYAY ZREZ IGH$, 1QUDKIKFXUHVSHIAQ) LY SURVRMG R UK DSSUR P DMD HAOROLOQ UWBIAHY DSSWK P DMD \ HOURYH\ HOUJURZ W
DGWH ARG WARQR UHGRIY DILYH\ HOURRP SRXQG DI WRZ W IDMR CSSUR LP DMD 7KLY IJURZ \K UH GRW D BIRDGHWKU WRZ DG VXMCHS R \MUP
LQYHXR HQAQ* 38 EDHGFRP SXWWDVRJDQ] DIRQ/G-B®R DG \VFIBI$ , FOECHONY

: DMMOWYP DINHAZ HEHIHYHGP DGV IGRAHDIQIO GIYHRR $, LQHHIFHZ RINBDGY Z KIFK XQFRQMPRXO LOSIRGARNRQ\WRVHYHG-BR H5CESTFDNRYY DVAMMIXNKHS
IRP $, PRG-OAMIQQ) Z KIFK UHBURHVDP RIHSHIRGF LOYHWR HOADWRADMG Z W P RG-OGYHBSP HONDQG XS $ FFRAEQ) \WR* DIGHJ HIG XVHASHIEQ) RS,

RSWP 1] H5, Q UDXKRMUH DV D6HYIFH 3, 006" LVSURWAMS\RVRIUCCSSU LP DMY BAROLO R Z KIFK D5SUR P DMD LVH SHAMSWAXSSRWQ HHEH

Z RINBDGY/ LRBHDMQ) R P RIHWWDD B

: HEHIHYH\WHHWHIGY DG LQ SDWRX@INKH KL VWRZ DG LG HIHIFH GUIYHRGHP DG WHSUHHWD M QULLFDQARSSRIMQW | RURXU* 38 LQUDAKRMUHDGS , VHVFHRIIHIQIV

7KV$S QQOB HRWRY) RP . FRQEQV\BMYKNFDOGDI HAP DY DQG I RUFDIVFRFHQQ) RAULQGAMY DOGWHP DNANIQZ KIFK Z HRSHIDMWDAUHEDHG RQLQG-SHIG-QWV
LMY SXETFDIRYYDOGRMHUISXEIFO DIMMEGILQ RP DIRQ LFOGAQ) SETFDIRY/OIGWERWE 896 * DMVGHJ DG, QMIDIRID DU&RSRDIRY ,' & $GRRIKZH
EHIHYHWWHVAHRLLG SOV \RXUFHVAR EHUHICE®! Z HKDYHQRAQE-BHIE-0® YHULHG\WHEID HAP DY RUIRUFDIVREBIGHS | URP \KHVH\RXUAHY DG FOQGRA XCLIQMH\WHU
DFRXIR RUFRP SOIMHN , QBN SURWRIRYY DAXP SINRQY DOGHMP DMVR 1 XMUHP DNANRSSRIBQUY DUHLCKHH® \XEWPAR DKLIK G-IUHR XQRHEIQN DQGUAN GHWRD
YOUHWVR |CRRY LFOGQ) WRHGAFUEHGXQEHLE 5 W) CRRLY 7 KHHDQG RKMHUI CRRLY FRXCS FDXVHCRMOOUAKXEOVAR G HUP DALIDD 1URP \WWRHH SUAM-GLOWHHAP DM/
PDGHE \WHHWILG SOW \RXUAHVOGE, XV

' DD&HIMJ) RRBUQN

: HAAWO® WHAFRBFDIR) AHQMY Z W DSSUR IPDMY P HICZDAW 30 : ~ LQ VREDFCSCAW \SUHIG CRURW \WUHH FREFDIRYY DR Z KIFK FXUHQ® VHLYH RXUH Y
PAMRP HU: HOP \RH SDOG\WHH MY FREFDIR)Y Z \W DEAWRID* 38 G-BR P HOAW D/SDWR RXUJURZ W VDM, Q DEAMRY Z HKDYH SOV \R D3G5 FREFDIRQ FHOMY
Z W MIQULFDQADGANR DCFOSCAW LQ@MFDBOEIA DG4 : HOWHDORZ RINGQ) Z W FREFDIRQSURYIGHYAR DG \P 0D



FRP SXAMI RRSUQN R 1 HIQ) HEIHLQ HIGAQ) VHYLFH/AR RAUDQIASDAG PMEP HYE. GYHDILQY LQ KRAH\R\Z DUHI RURSIP 1] HEURAMY

5 HXOR)

7KHUHXODRY OQOAEH CESTHEG R FRXGFRP S $, QG CAFHBLDMG FRP SXMQY LG UDXKPMUH FRQMXHY\R HYROH $ VD SURMGHUR RBRXG EDVHG CFFHBLDMG FRP SXINY)
VHNAY ZH DH \VEWWMR D YDUHY R THEHIDO WM GFDODQG LQMIDINROQY V DG BHXDWRY/ KDY W [P RY RKHJUP DY GO SUYCR DG VWRXUW DMYIADC
LOMDIHFHIRYHIDRH \WDGHFRP STIDAH H SRWRQURY HHJ\ XM HDQG HYMURGP HOROP DALY

, QWH 8 QWG 6\BAMY DG RKHUMUNARINRYY/ 1Q Z KIFK Z H RSHIDM  JRYH.CP HQBODXWRUIMY DH LARADIQIO HYDODWY) WHXORY |UIP HZ RIW JRYHQIQ) WH GYHBRSP HQADQG
G-BR P HWR DIVLA DO QMM HIFH \WRKCQREI LHY DG WH L UIDWIKRXMUH WDAXSSRIWWHP , QDCAMRY SRIA P ONHY DG U XY FRQIEXH R I REXV RQ LWXHY ULHIY) R QDD
SIRMANRQ R BHYHRXUW URSRME®I$ , GHYHRSP HQMHJ\ FRQUXP SWRQDOGWHRSHDNRQR @UH VFDBIAI MO Q UDXKRMUH

: HOUWHDOR \VEMPAR HARGRP LE \DGRMRQY H SRIWARQUROMY. V DQG RNHWIEGH UHIMG UATXLUHP HOW * LYHDWWH CDMUM R RAUBXMGHW DQG RXUUHIDGRH RQ DGYOGRHG FRP SN
KDWZ DM Z HFRHD P RARUGHYHBSP HQW UHDIG) W H SRIWARQARY O HRAMY \WH P LFROGARUDE DEYDRHG FRP S LOBMMHY LFOGQ) UIXTMRQ/\KDAP D 1P SRV
WH SURIXUP HWG-BER P HQARUXVH R FHUBEQ FRP SXAMY) HIXSP HQWV:  H DBR P RARUUHIXDRY LQANDRYH/ \KDAFRXE LP SRVH DEAWRDOREQI DIRYY RQ SURMGHY R, 16
RIHIQIV LGFOGQ) PR HILG-DINFDIRY BRI DOGWEQLRIROP RARUQ) WTXULP HOV

,QDEAMRY Z HFRQIGUBIXDAY GYHBSP HW O HAMY \WH MUMGRIRQY LQ Z KLIFK RXUFRBFDIRY | CAOWNY RSHDM LGFOGQ) WRH UHDAG \R HHJ\ DDME@ON SRZ HJ
FROXP SWRQ HOMURGP HMWDFRP SIDGFAH DOG LG UDAKRAMUH RSHIDARYY $V GHP DQG IRUS , DQG KLIK SHURUP DGFH ARP SXAY . FROMDMY \R LGFUDH BIXODRY RYHIULIKAR
HHI\ LQMMYHFRP SXIY LQUDMKRAMMHP D FROMH\RH SDOG

: HOMARP P WG\R P DQEQQ) FRP SIDQRH Z 1\ DESIFCEG O V OQG U XOMRQ/ DG CRVHD P RARUGH MDAYH OUG BIXDRY GAYHBSP HOVWDAP D O HRARUBXMCHN
$VUIXORY 1UIP HZ RIW FRQMXHWR HYRYH FRP SIOQFH REQIDARQY DG DARADMS FRIWP D LGRUDH DQG | OUH R FRP SO Z 1\ DSSTECEG! UHTNXULHP HON FRXGS UAKANQ
LOAHA DARYY HJ RUAHP HQATRIRQY SHIDENW RURKHUDGYHYHFRQHTXHIFH

( P S® HHDQG+ XP DQ& DSWICh HRXUAHY

* XU 1WA\ HU ZH QMG WIQILFDQ® LQ RXUZ RINRUFH R UAEIQ DOG DMEPARS \WUHP SR HY © H H SOQGHG RUHP SB HH EDH OGG SURP RMG LQAVIGOY
QMDD \R FUMFDOSRARYY $VR 0 D WH &BXG I6MQHW HP SR HG SR IPDAD | XQEWP H HP SER HHY DRURW YOURXY G50 HW L((FOGQ) RSHIDIRY/
HYLQHHIQY \OBV OGP LQVDARY 11CDGFH DOGP DAY DG/ HIDR ( NRHP SB HGOSSWR (PDMD | X@WP HHP SR HAV DG | RAUSOWIP HHP SR HH © HOOR HIDIH
FROXGTQV DG FRQAMFRLY DV GHHEHG\R XSSP HWRXUSHIP DCHZ RN RIFH

, QOBAWRQ\R FRP SHIMYHFDK FRP SHRDIRY Z HSURNGHHP SE HVZ 1\ FRP SURKHQUYH KHIGK EHH W SOIG SDBHQBOBOYH SOGWP HR| - DG DEAMRICEHHIW : HOP \R
DIMEFAD GYHYH SRROR \RS FOQEEDAY DQG | RAMUHU FOBHU JURZ\W B KILKY WH EFWAMEBONV UDEBW R HOADMRIOEINIURXGG © H \HHN FOQAEM/ [P GFIC
FRP P XQUY DQG @UH AW Z W GYHYH ECFNIURKQDY © H DUH FRP P WG \R SURYIAQ) HIFK HP SBA HHZ W D& WP JURZ W RUHQMG FDBHU : H EHIHYH RAUCELOW \R
WABLQ RXUZ RN RUFH G-5HIB/ RQ | RAMIQY D VKWELED \VOH UASHRNKO | DG LFOMYH HYLURGP HQAKDASURP RV AYHIW HIXWY DQG LGFOMRQ Z MWLQ DG RANGH \WH
BEXMGHW

" IYHIWY ( TAW DQG, FOMRQ

© H\XSSRWGAYHIW DG LFOMRQ Z MWQ RXUZ RINSTFH | WP HZ RN | RUMIKY 0 HYLREP HWARQGKALYH W HP SR HH JURZ W 2 XUSRIFLHY DUH VADADLFDED \WUKRMUG \R
DGYDQRHHNXAW DQG U DG | RUDDLEYIGOY ; HIRMWHY HIGRYH DG Z HBRP HAYHYHEIANIURXQBY H SHIHMDOSHYSHRAIYHY DG YDU LQ) RAQRQY Z W DVADADLE REMARYH
R HABEDK DZ RINSOFHHARY WP Z KIHUH HTXOCDYHOXHY | ROVKFRHW DUHCFFHAEGIVR D: - HOUHFRP P WWGWR P DQEQQ) DZ RIN RUHWDAH GRVKLIK WIEDG/R  LQAI UMY
SIRHAMRIDP  OGG FRP SIOFHZ W DESOFCEG! | H3H.DO WM DG GFO0MY Y : HP DQEQWIIEIG/R FRIGAAGILIGHE R \KSSRVD UASHRKO VI H QG SRGARHZ RIN
HOMURGP HQAMDGGZ HH SHAWP SBR HAAR DEHHR \MHHWEIELG/ LQWHSHIRP DOFHR WHUGAY © HKDYHHXEEQKHSE SURFHAHVAR DEEW



HP SR HHFRGAHQY LFOQ Q) P HKOQWP VI RUW-BRIVY SRIMMOYIRIMNRYY DG DUHARP P LWHG R LOQYRXM DIVY VIXAK P DN DQGMEN.QY) CESURSUDIM FRUHARYH CRNRQ 7 KURKAIK
\KHVHSRTAHY DG SUIIRNAHY Z HVHHN W\XSSRIWRXUZ RIN RUFH DG XSKRG RXURRP P LW HWR RKLFDCEXM CHW RSHIDIRQY

&RP SHODMRQDGYHHIW
2 XUFRP SHODINRQ \FKHP HY DU VIKRMUG \R LGRHOAN] H WH UHFOOA HWUAMDINRD DJG P RIVDIR) R SHYIRQGHOWR SXAUKH RUGQ WP REVMARHY © H FRIGAMIWIRIRXY
HYDODARY/ EHIFKP DINGQ) \DDUHY DQG Z DIHY DI QANTXOQMBRYH P HUFY DG DEWWAP RABY  FRP SHODIRQY \IR HQKUH FRP SHIMYH DIQP HAZ W HP SRR HH URBY N
GYHY WX DOG JHRIUBKIE FRQIGHDIRYY 2 XU FRP P MR HQMR SO HIXAW LV UHQRUAHG B\ D URBXAMSURAHW \WDM CAQEBMY P HIMEDHS LGRUDHY LQ LGRHQWHY OUG
FRP SHODMRQWG\R SHIRP OgFH

) XUWHP RUH RXUEHZH LW SRWRIR HIFRP SDWHY YDURXV R HIQIV LFOQQ) P HAFDD GHRID DGG YIMRQ LQKUIGRH FRYHIHI RUHP S(R HAY DG WHUGHSHIGHW YOURXVSOIG
DOGXQERGBDYHRSINRYY DG HOQGAVEMN CFAGHNQMKUIDFHFRYHIIH

( QVILRQP HOEIQ P SDFW

2 XURSHDIRY/ IQYRYHSURYIG Q) CFFHPADMS FRP SXIMLGQ UDXKRMUHIRUS , P CRKIGHGDQIQ) DOGKIK SHIRP DRHARP SXQ) Z RINBDGY Z KUK UHNXAUHMI QULFDOAHBRMAC
SRZ HJDQG VIXSSRIY \WRKQADOLQ UDWKAMUH : HGBR FRP S0 RZQHG ARP SXINY) HIXSP HOWIGFOXAQ) * 38 EDHG M WPV Z WKLQ \KLLG SOV FREBFDIRQ | CHONY DG
RXURYHDDHMURP HABDI RRBUQAY IQOHFG B WHHHJ\ X\VDJH DG RSHDARPOSUIRNAH/ R \WHH I THOWY $ FREQO | DRRY XK DV HILRIOHHI R DG
ICAOVHIIAHR OTHAWKHHYMUREP HQRCAKDUIRARIMINFVR RANHYIRH/

© HVHHN \R P OQIH HGHI\ XVOJH WURKIK. RSHIDBRDOSUIRNAHY VKAK. DY L UDARKRM U RSWP 1] DNRQ HIXLSP HOAVHBRIRQ DQG Z RINBDG P DRI HP HVZ 1\ \KH REVRIYH R
P SIRIQ) HIIFAHRA DJG \KSSRWY \FODEG! G-BM P HONV ,Q DEAWRD RXU RSHIMRYY LQYRYH WH SURRXUHP HOW P DQMDQFH OQG @HA FB! P DEIHP HAR \GHALDD HG
FRP S HTXSP HOMDQGZ HOP R KOQEBIVKAK HMXLSP HAQ DFFREDGAHZ LW CESOFEG HOYURGP HQBCDOGZ DWMP DQIHP HQABTXUHP HOV

2 XUBXMCHW LV \XBEIVRVIR CESTAE® | HEH DO WM DQG GROCHYURGP HNODY. VDG UHI XOWRQY UHDWY \R DHD/AXFK DVHHJ\ XVDIH Z DAMKDQEIQ) DQGZ RNSORHVOHY @ H
LARSRIDM HYURGP HQEDFRQICHDIRYY LOR RXURSHDNRIPOSDRQ) DG H SHAWKHH FRUGHDIRYY R UHP DQ O LP SRUIBQADSHRAR - RXULQ UDXUKRMUH DM\ DV ZH
FRQMXHR\FDIBIRUSDWNRP

&XWRP HY

$VROD RXU&BRXG YoMAR VHYHE RHPMAP HJ . HKDYH P DMUBCRXVRP HUFRGFHRDIRY Z KIFK LV FRP P RQLQWH FBXG LG IDXKPMUHLQGAMY  DQGH SHRAKDA
RAHRUD@P MG QP BHIR EXAMRP HY/Z LOARQIMXH R CAFRXQAVRUD \VXEMBRADCERWROR - RXUUHYHXHI RUMWH I RAVHHTE® L XMUH

&RBRDM, QRP DIRQ

2 XUH HRAWH R LFH LY GFDMS DNV 600G + LS5 RDG 6 X1\ 0 HOR 30NN &$ DG RUSKRH QP BHULY 2 XUSWCAS0Z HEVW DE3RN LV
ZZZ RIRRABIFRP

: HP DNHDYD@EG  WHR AKOIH WURXIK \WH , QYHWRUS HIMRQY @CN RQRXUZ HEVIWM CFFHW/\R SUMW UHBDAY DG LQYHARUSUHQBIRQY DY/ Z HIDDY DIDP DALY WDAZ HI LG
HBPARQEDD Z W \KHBEHRXUMAYOGG ( [ FKOQIH&RP PMIRD 36( & LFXAQ) RUDMDAOUERVRY) RP . DOWMO WBRWRQ)RP 4 PXABQAFSRWRY) RP

DQG [P HIGP HOV\R \WRVH BRI (LG5 RUIXUMNKHG SAXOQNR6HAMRY D RU G R \KHBHRXUMAY ( [ FKOQIHS PAR WH3 ([ FRROQIHS$ FW DV \RRQ DV UDIRIED
SUIRNCE®! OWUHBRARQFDD (100 VKAK P DAY Z MW RUIXUMAQ) WP \R WH 6( & ,Q DEAWRD WH 6( & P DQECQY 0D, QMOHAZ HEMN ZZZ \FFJRY \KDAFRQEQY
WBRW SR\ DJGLQ RIP DARQWEAP HWDGRM-ULQ RIP DERQWDAZ HI LGIHBRURQFDED Z M\KHE( &

WP $ 50WN) CRRY/

$QLOMNF HOAIQ RAUFRP P R WHFN LV \GHFX@MH DG LAITXG DQG LORIHY D KUK GIUHR UMILGFOGQ) WHUMIR D GW R\ RXUHIMH LMW HIV<RX WKRXTS FOUHX®
FROUGHUWH UMY DQG XQRHIBLQINY GARUIEHG EHBZ. DQGWH RKHULQRUP DIRQ FRQELGHE LOWLY UHBRINDQG RAURKHUUERIVILBG Z W \RHE( &  7KHUMIAHNRUK EHBZ DUH
QRAHRD



RQVIDAQ) XV $GAMRDOUNY DG XFIBQNY P D H IMAKDAFRXGES DOR DEHYHD DI HRARXU BXMCHY RSHDINRYY DQG ILDGADOFRQEMRYD ,| DQ R WH IRTBZLQ) UMY
DRMDE P DALIDG H RUBXMGHW 1LDGADOFRIAWNR DQG RURSHIDINRQY FRXTS VX HJ , QVKAK HYHQAMKH YDOH R RXUFRP P RQ RN FRX@ GHRICH DQG\ RX FRXES GH DMRUD
EWEQMDOSRMROR \WHP RH WDWRX SOIGIRURXUFRP P RQWEAN

5IWN) DRRWVEXP P DU

: HOWH SIRYIAQ) WHIRTBZLQ) \WPP DY R WH UMNN | DRRY FROEIGHS LO WIS QQD5 FBRWRQ) RP . \R HOKDRH \WH UDEELOWY OQG DFFRAELOV R RUULN | CRRU
QAVFRXY © HHFRADIH\ RX R FOUH X WYL \KH | XEUM | CRRLY FRQBIGHS KHHQ LOWHUHQIN | RUDGAWRDOLQ RIP DARQ U DLAQY \KH P DMIDO CRRLY \WDAP DNHDQ
LQYHAT HOAQRXUMHRXUMASHRXDYHRUUM, 7 KHHUMNY DG XQPHMBQNAY I GFOGH EXWIHCRAIP WG\R \WHI RTBZ 1QJ)

t

&RPHQQ) R/ HICR ( NVR %oMCHW DG &BXG YoMCHWVP D BHP RIH AL LEXOVARW® DG WP H FRQXP Q) \WDQH SHAMG ZKIFK P D BoYHYHD OHHRARXUUAXOV
DGQHIDAYHD O HAAWKH YDOHR RXURRP P RQWRAN

: HH SHAAR GH-GWR UIVHH \MEDO XQB/AR\KSSRWRXUBMQHN ST 6XAK FEBABOUIMNAYDUHH SHRAMGWR FDOH A OMROWR RAUMBENKREHY

: HDWM D3 FRURIG FRP SO0~ XQG-U1 DAY FRER DM JRYHIDGRH GV DG DV D UAKOVDXOM\ 1RU DG UHD RQ H HP SWRQVIURP FHUEEQ FRISRUDM JRYHIDFH
WP HOV $ VD UAKOMOQYHARYLOWHERP SI). GR QRAKDYHWH\LP HSURARNRD/ D RG-GAR WHINKREHYR - FRP SOQHKDADUH\KEMPAR XK UTXLUP HOW
&RPPHHAQ 1 RHP B WHHGR RUMFRQG | VOO Z HZ @GR GQIHUTXON\ DVD\P DBUUERWY FRP SO D06 Z LOEH \KEMPNR DEAMRIL
@7 VDG U XDIRY/O HANY SXETF FRP SOQH/AKDIZ LA GR DHRXUFRW DG \WHG-P DB/RQP DI HP HONIGGFRXGKOP RXURSHIDIY UMKV

: HKDYHDKIMRY R GHABRWHVDGP D FRQMKHR LGRXUGHABRAAY | RAWHI RUVH-TEG XM

2 XU BXGYSMCHNKDY/KDG DGLVH SHRAMGAR FROMMHR KDYH LI QU LFDQNBMRP HUFRGAHOADIRD

) DOUHWR DAEFAJ URZ DG UARIQ DA YHYH DQG EDDRHG AP HUEDH LGFOGQ) NH P DIGHABMRP HY FRXGSKOP RAUBXMQHN DG RSHIDIY AKXV

2 XUEBXGYSMCHMPANEP HKDY KIMRUFDTD P DGHDGYIFHG-BRIWEDHE RODQIASDMG | XMMXVDIH DOGP D FROMMHWRERR

: HPD |0FH SUAQ SUARKUY D/ RAULGBAMNY HYROHY DQG 00 MJQU IFOQARUNKMEEGHS BBAIRYY 1Q SUAQ) P D WHBAH RXUP DULQY DG DGHYHD O HAARXU
EXMGHNV RSHIDMY UAXOV | L(DQROCFROGWRO GG XMMSIRGFW

7HKQRBULFDOGYHBSP HWIQJIHHDIYHS , DIGLQ HMIH VKAK D/WHGYHBSP HVWR $, P RHYWDABTTXUHGWFRP SXBMRQSRZ HAKDQHLMHUP RGHY PD. UAX®
LQGFUDHERIAL HIQ G-P DG RURKUR I HIQIV

2 XUHKP DAVR P DUNHNRSSRMQWY DQG I RFFDAVR P DNHAIURZ W P D' SURVH\R BHLQDFPXUDM Z KLFK FRXTS UAKENQ RAUBXMQHW | Q) R P HAMN JURZ \W\BLIHV
Z KLIFK FRXG QHI DAYHD O HAWRXUI LDCADOFRQAMRY BAXOVR  RSH.DIRY DG XMUHSIRGHRNV

: HOHPUWH® G-BHIB-ONRDAP MG QP BHUR \KSSTHY DQG RAUEEXG YMGHNVP D BHDGYHYHD O HAMG L Z H DU XQEG! R \RXUAH DQG CFTXUH VRSKIMIFDAG
KD DUH RQ CRAHBBEG! \MP V DG RQWP H $ Q. \XSSD AKOIQ AMXSIRYY GHI V 1Q GHIVHY - RULGRIDHG FRWV FRXTS DGYHYHD O HRARXUJURZ \K SOV | LQDCADC
FROGURQDIGUHAXOVR RSHIDMRY/

$Q QUXSIRQWR FREFDNRQ\EIFH RUVHIYLEHV | URP \KILG SOV SURVIGHY RURXULGH | HRAYH P DI HP HOAR UHIMRQKLSV Z 1\ LG SO FRXGE KDUP RAUBXMQHW
ILCDADCFRQAURY RSHIDMY WKWV FDK | BZ V DOGSIRGHFW

&\ BHYHPXUMY SK\ ECOHRXUMY DQGLGQ UDMKPMUHAMXSIRQY FRXES P DALIDED CEYHYHD O HARXUBXMGHN

&HVEQ DMUIDADIMY RURK-UH WIDOHYHIV LFOGQ) RIP DMAKOQIHRUP HKOQFDO DOUY FRXGGKOP RUBMQHW | LQDCADDFRQGURY UAKOVR RSHDIRY/
FDK 1 BZ V DGSIRGHRW

2XUGVHDR GEWQ \WH IXMMH PD GIDMHD [P STRARXU ATXGW  WAMIFARXU RSHDNRYY DQG CEON W UASRIG \R BXMCHY RSSRIMQNY DQG LGRUDH RXU
YXQHTELON \R DEYHYHHRGRP LF DG LQGAMY FROAWRY)Y

-ROQAYHQMUIY NMQARZ GHYIKLS DUDQIHP HOW DG RMHUSURWRN SRVH XQTXH FKDEBIHY DOG Z HP D QRAEH CEG!\R | X P SBP HOARJWDT H\X LIV H SHRMG
W0/ RURKHUDQNA SDAMG EHH WDARADAG Z LW \KFK SURWRV

7KHBWR D) R RXUP DEIHP HOAWMP  RAULCTELOW R H HRAMOQH | HANHWXFFHARQ SO RURKULCTEL M VR DMEFADQG UAREQ TXOM LHG SHYRIGHD FRXQS CEHYHD
DI HAVRXUBMCHN



+H

. HPD BHFRP HIQRYHGLQ@MDIRQDIMGQY IQWHREAY FRUHR RUBMQWAKDNP D P DALIDD COHYHD O HAAKY

$ (PSR HHAVSXWW/RIM DIRQ DG UHDME XQ DYRIEGISXETAW P D GHIDIYHD 0 HAARXU XMHEXMCHN | LCDRDCARQAMRY DOGRSHDIY AKXV

1 8 QD/RIEG! JGEDDHREP IF FREAWR)Y DQG DGYHYH GYHBSP HON Z W UASHAWIR | LODGADOLOXYWANR)Y DG DARADMG MIXGW UM FRXGES DGYHYHD O HRARXU
EXMGHW | LD DOFRQEURQ DOG\WHAN SUFH

$  7KHGYHPSP HWIGXHR $, \RRY LV VEMANR LQMIH SRIMWFIDVWUM) DG HRYIQ) FRP SB DG SRMOND AYHJHABIXDARY WP HZ RNV CFURW P XGSB!

MUNVGRNRYY DG WH P STAMR XK BHIXORY GHYHERRSP HQV RQ RAUBXMCHWHY UHP QY XQRHMEIQ) |, | Z H DH XTEGI R FRP SO Z W XK @ V DG BHIXOWNRYY DG
UHIDAMG H SRWARQARY DG REHJUHIXONRYY RULL VXA BHTXUHP HQWV AP WMRXUCHAOW R P SBP HQARXUBMHVP RGO ZHP D BH\VXEVRAR QM DIRQ LOYHAMDARQ

RUSHDOWY DGRUBMQHAHYDGUAKXIVR RSHIDNRQ/FRXTS EHQHIDAYHD [P STRAG

$ 2 XULTELOW \R P ONHADGE FRHWH\OBI R RXU/ HICR ( NWVR 96MGHA WDALY PXUHQ® KHT | RUMDB! DQG WHDAG DY GVFRQMHS RSHDMRQYP D KDYH D P DAMUDC
DGYHYHLP STRARQRXUBXMGHN DG LCDCADCFRIGMRY
2 XUNKREN SUFH KDY EHHD YR OQG P D FRQMGH R BH YRIG! LO\KH | XUMUH WY YRIMWDW P D D HAA RAUCELONV AR DQG \WH SUFH DAZ KIFK \ RX FRXGS \HIDRXU
FRP P RQWRFN
) XMUHLKOEEH/R RXUHTXONY VHEXUMEVP D BAXOVMQGOMROWR H LMY WHFNKRTEHY DG FRXES DGYHYHD O HAMKHP DN/BUFHR RXUFRP P RQWRAN
;. HARQRW] SHAAMR G-ROBHRUSD. AYLGHIB/LOWHI RIVHIEGI XWUH Z KIFK P D TP LYWKH UMD RXUNKDUHKRTEHY WD) HROWHULQMHR HON

SURMMRY 1Q RUS WFBY DV GHIGGEHRZ RU%W @ZV DV HIGGEHRZ DG 1HDD @2 PO GVRXUIIH D \BNFRYH DR SAHYHD UL D VEINFRYHU P LIKWEH
BHH IADOR RAUMBANKRTGHY

5 WNV5 HIDWGVR2 XUIBMCGHADQG 2 SHDARY
&RP EQQI RXU/ HICA ( NWR %XMQHN DQG &EXG 96MGHW P D BH P RIH QLI LEXOVFRWE® DG WP HFRQUKP LQJ WDQ H SHRMG ZKLFK P D\ DGHIHD DI HRARXUUAKXOV DG
Q-IDAYHD DI HAVWHYDOMHR RXUFRP P RQWREN

7KHYMGHN &RP ECDIRQ FRHG RQ0 D DQG RXUP DRI HP HONKDY EHHD Z RINGQ) RQLQAIUDAY WH/ HITR. ( NR %MQHN DG & BXGYOMQHW 7 KHFRP ELQDIRQR
\ER IQE-SHIGHNBDMQWHYLVDFRP SB]  FRWE DOGWP HFRQMP LQ) SURFHW DG RXUP DEDIHP HOAP D | DFH ML QU LFDQAVRKDEBI Y LOQLP SBP HMY \XFK LQAIWDIRY P R
ZKIFKP D EHEH RIGWHFRQURCR P DIIHP HQMGFOGQ) Z WWRXVP LANRD

QLI LEXOWVIQTRUHVQY DQUASDME EXMQHW RSSRUMQMNY DQG I URZ \KM SIRSHRAV
WHSRMELDNV R | DXOV DAXP SIRQ/XQEHOLQ H SHABIRQY U DAQ) WHIQA UDMRQSURHW [(FOGQ) Z M UAS-PAR\HIQMIGGWY H I IAHQAMBQLRIRYY
XQOQIASDMS FKDQIHYLQDSSIFCEGIQY VOQG I XDMRY/ DG

XQRIVHOH SHOAVRUGHD VDAMRADMSZ LM \WHYSMOHN & RP BLCDIRD

+H +H+ +H +H

6RP HR \MHHI CRRLY Z LOEHRXNCHR RAUFRQURIDGI) RHR WHP FRXTS UAKONQLGRUDHG FRW DG AYHWROR P OIHP HOWWWP HOQGHHI\  DvZ HODVGRBDAH/IQ
WHIP RXQAR H SHRMS UHYHHWDAFRXGE P DAUIDD 1P STRARUBXMGHN | LDADCFRIGWR DG UAKOVR RSHDIRYY 7 KHLQA UDNRQ SURFHW DG RM-UGMXSIROY WX
IRP \WH 9%MQHN &RP ELQDINRQ P D DBR DGYHYHD 0N HRARXU UHIMRQKLSY Z W HP SBR HHY \KSSTHY FXARP HY GUMEXRY CFHQRY DQG RKHY Z W ZKRP Z H KDYH
BEXMGHVRURKHUG-DIQV DIGA!H IEXAVIQLOMUDMY RAUY HICR ( NRYSMQHN DG & EXGYOMGHWFRXGKIP RUUEXTIRY

1 Z H DUH QRACEGI\R WFFHAX@ FRP ELGH RXU/ HICR (VR 96MGQHW DQG &BXG Y%oMGHN 1Q 0 HI LELHWFRWAH | HRAYH DQG \WP HY P DQGHU \KH DQIMALSDAMG EHHIWR \WH
YHMCHN &RP BCDIRQP D GRABH BT HG I X@® RUDADD RUP D \BNH GRYJHUVR W00 HWOQH SHAMG DQGWWH YODH R RXUFRP P RQVIBRN UYHOHY GYHYR H SHQHV OB
WAXOVR RSHDMRQ/P D EHOI HAKG DGYHYHD | Z H DUH QRAEG!\R DEADOAMD DEAHW LQM UDNRQ FKIEBIHY ZHP D BHXQEGH\R WFFHMX® LQMWDMRXU/ HICR ( NR

RSHIDARQ/ DG & GG RSH.DNRQY RUUHIT] HWHCQMASDAGEHH IWR WHYSMQHN&RP ELQDINRD

: HH SHAAWR QHHG R UDMVHH WLEDCA XQE/ MR \VXSSRINRXUIURZ W DRI\ - 6 XAK FDBABOLDVAY DUHH - SHAMG VR FDXVHA OMRQ R RXUMBFNKRTHY/



: HH SHAAR GH-G\R UMVH \KEMBQMICOEAWR DOFCSAMIDR H SOG RXURSHIDIERQY SXUKH RXUJURZ \K WD L DQG WASRQG R FRP SHIMYH SUAKKUY RUXQIASDAG Z RING)
FOBABDUTXUP HON © - H CQMNASDAMKDARXUPXUWHADGS | XXUHRDMILE JURZ W LQUDAYHY Z LCEH FEBMBDLQMMYH : HH SHAYR UDVH FOBMIDMURXIK DFRP ELCDIRQR HIDAW
RIHIQIV GEWIDIRQIV DG SRAQMID MQAHIMHDIWHP HOV $ Q DEAMRIO XQAIMQ) HIRWP D GYHWRXUP DQIHP HQWURP WHUGD \R (D CRAVM¥Y Z KIEK P D)
DGYHYHD O HAARXUBXMGHW 7R WHH \WQAKDAZ H U\ DEAWRDCFOSMIDAKURXI K WHVOBIR - HIXWY RUFRQYHWE®! G-EWHRXUMEY RAUMBENKREHTRZ GHIKLS LOMIWZ LOEH
QOWG DGWHMP VR \WHHVERXUMA/P D LGFOGH ONXGDIRQ RURKHUSUH HIHFH/ \WWDADGYHYHD O HRAWRANKREHUUWKW ' HEWILCDGALQ) RUUHLCDGAQ) PO UAXGNQWH
[P SRIMRQR G-EWARYHIQN LGRUDHG 1] H5 SD P HWREDI DARQY RURKHUUAMIENRQ/\KDAP D D HRARUBXMGHW | Z HHYIDIH LQ DEAWRTOG-BWICDHQ) WHKRTHYR
GEVWINHD Z RX@ KDYH SURIMY RYHUWH KREHY R RXUFRP P ROWHRN LQRG-UR  SD P HOASUH HIHIFH ) XOWHIP RUH - RXUCELOW \R UDVH DGAWRDOFDSMIDP D EH DGYHYHD
P SCARG B\ JEEDOP DFURFRGRP LF FROGMRQY QG YR LOWH FUHAMDGG | LDQRLOOP DNAVIQWHS 6 DG Z RE 1GH RYHUZ KIFK Z HP D KDYH (R RUGIB FRRO 2 XU
| LOUHR UDNVH FOBMECDY DQG Z KHQ GHHGEHG RURQ CFRHBVBEBHIWMIP V/Z RXES KDYH D QHI DAYHLP STRARQ RXUI LD DOFRQEMRQ DQG RXUCELDI VR SXOKHRXUBXMGHA VADAD

: HDUWH D FROAR®G FRP SO XQGEHU 1 DV FRER DM JRHCOQAH KBV DQG DV D URXOVTXDX\ 1RJ DQG UHD RQ H HP SRV ILRP FHBLQ FRUSRUDIM JRYHLODGRH
UHTXLUHP HON $ VD UM XGOVLOYAWRLYLQ WHE RP SDQ. GR GRAKDYHWWH\DP HSURMAMRQY D | RG-GVR WRANKRTHYWR - FRP SDQUVNDWDUHVXEMPAR \KAK UHTXLUHP HOW

$VR 0D $ SSOHG3DHONALRE® DG LQALA® \WMRIK IWIGAWRNZ KRD RZ GHG\KEMADY EHHIADD RZ H 0SS P DM R \WHYRMY SRZHJR RXU
RAMBEQ) FRP P ROWREN $ VDUAKOVZ HOHD? FROMRDGARP S0~ Z MWQWHP HIQQ) R 1 DEDTVFR SRIDMIRYHDFHWIIELGY 8 QGHUMHHUGY DOXMGFRP SO R
ZKEKPRMWID R \WHYRMY SRZ HUVKHGE DIQAYIGODJIWRYS RUDRKM-UFRP SI) VD FRMWRGBGFRP SO0 DQGP D HBRARAR FRP SO Z W FHABQ FRISRIDM
JRYHEDFHUIXUP HQWV LGFOXAQ)

T \WHUTXUP HAWDADP DUV R RAUVRDGFRQIMVR LQG-BHGHEURRY
T \WHUTXUP HOARDNW QURRUGRP LGHY EHVHBRMG RUBHFRP P HIG-G | ROWHYROGIVVHBRIROE. DP DMUMY R \WHYROEV LQE-BHIG-QMALHARY QD YRMLQZ KIFK

R 1QF-BHG-NGUHRRY SDWASDM RUB. D QRP LD FRP P IWiH FRP SUMFG\RBD R LQE-BHEGHONAUHRRLY 1Q HWHUFDH Z W 9/RDUG LRROMIRQY RUD Z UMKD
R<DIMI DY CESTAE®! DEEHMQ) WHORP LCDINRQY SURAHW DG UHIMMG P DALY/ Dy UHTXUUHG XQAHMH T HHBOHRXUMW/ @Y V DG

T \WH WU HOMKDANH FRP SHODINRQ FRP P IWkH BH FRP SRS HQWHD R LQE-SHG-OAGUHRRY Z WK D Z UMKD FKDWAL DEEMMQ) WH FRP SHODIRQ FRP P LIWH
SXSRHOTGUASRQIEL DY

$VR \WWHEOMR WV$ QX006 HBRWRQ) RP . ZHDHQRNHOLQ) RQDQ R WHHH HPSIRY/ : HPD KRZ HYHJ GAMP LCHWR UHY RQWHHH HP SWRQVIQWH I XUH \R
B DvZ HARQMXHWR UHP DODFRQURGG FRP SO

&RPPHAQ 1 RH-PBU WHHGR RXUMHRQGI MFDOTXDUMU  Z HZ L@QR GRYHUTXDM\ DVD\P DEBUU-BRINY FRP SO DQGZ LAEH\XEMAMR DEAWRDODY VDG
UHIX@WRQVO HAMY) SXECF FRP SDQUHKDZ LA QRUHDVHRXUFRWDQG\WHGHP DQGV/RQ P DODIHP HOAQGFRXGSKOLP RXURSH.DI) LHXAV

© HPWHQ® TXOD\ DY D3\P DEUWERWY FRP S~ Z KIEK HIEGV XV \R \BNH DGYDQIIH R H HP SURYY [URP YDURXY UM HOW \IKFK DV DQ H HP SUWRQ 1URP \WH
WXL HOMR KDYH RXULQG-SHIGHADXGVRLY DRMAR RXULQMIDOFRQURORYHUI LCDGADOUERWY XQGUGHRIRD DV Z HIDY UHBFAHE QVRRXUH REQI DRV DYDDEGI\R
\P DEBUUERMY FRP SOQHV IQWHU( [ FKOQIHS PAHERW DG LQ RUP DIRQ AP HQN + RZ HYHU MQRH Z H BHFCP H D P DVUMY RZ QHG LQAWRAKEMADY R $ SSTHG 300V
Z KIFK IV QRAD\P DIBUBERMY FRP SO XSROWHFRMQ R \WHYSMCHN &RP ELCDIRY Z HKDYHGAMP LGHS\WDAZ HZ LOXR GRQYIHUTXOM\ DV/D\P DEPUW-ERWY FRP SI) D/
R \KHQH WP FDXUP HOAGM Z KIFK LV\WWH HIG R RXAUVHFRQG | WFDOTXOWAU 1 RYHP EHU $VVK ZHZ LR GIHTXOD\ [RIMHHH HP SWRY DG IRWZ QI D
SKDHIQSHIRG Z LOEH UTXUHG\R FRP SO Z 1\K WH DEAMRDOBI DODQG W XA WXL HON CESTFCEG R SXETQF FRP SOV \KDADUH QRAP DEBUUSRINY) FRP SOQHVOGG
Z LOUERXUDEAMRIOG) 00 CFFRXQI) DQGRAHUH SHOAVARGRIR || Z HOHRAZEBIVR FRP SO Z LW \KHAH BTXLUHP HOVIQDWP HY P DQGHURUIDAND RXUI LQDGADOFRQEURQ RU
WHP DINA/BUFHR RXUFRP P RQWRANP D EHKDWP HG

: HKDHDKIMRY R QHABRWHYDQGP D FRMXHWR LOPXUCHARWHY | RUWH | RUIAVHCE®! I XWAUH

2XU HA ( NRYOMQHY KDY H SHIHFHE GHABRWAHY \WURXI KRANRXURSHIDIY KIMRY  BQG RXUE@RXG YoM CHN KDY KMRUFDD  UHIHG RQ$ SSTHG 3DUHR SURYLGH | LQDHQ)
IRUIW RSHIDIRQ/ & RQWRIEDMS (HAMRWHY Z HIH P LARQ DG P LRI RUWH | VA0 DY HYEHG0 D DGO D UASHRHD : HOHH S-AMGWR
FRQMXHWR



H SHUHZFH GHABRAEY | RUWH | RUAHHTE®! | XUHUH DG RAUMBQANRQWR SUR MELOW 1V G-BHIGHWRQP D) | CRRY LFOGQ) | DYRIEG! P DNAWFRQAMRYY FRQIMXHG G-P DG IRU
RXUSIRGEN DG \KFFHM XOQMIDNRQR RAU HIDR. ( NRYOMQHNZ W RUBEXGYSMQHN Y4-FDAVHZ HKDYHD QP WG RSHDY KIMRY WA/ G LEXTWR SUHEFNRXUI XU
RSHIDIY UAXOV $ VDFRP BGHGFRP S Z HQHHG\R J HIH.DA DG VWELQLQFUHDHG UHYHOKHDQG P D) HRXUFRWWAR CRKUEYHSUR MIELOW ©  HFDQRABUHARW KHQRUZ KHKHU
Z HZ L@UHFK RUEHCEGIWR P DQEQSUR MELMN

2 XU&BXGYBDMQHNKDVKDG DQGLYH SHRAMGWR FROMXHR KDYH VI QU LEDQNEXWEP HUFROAHOADARD

* XUCQY WH MDD, HIUHGG 0 D RGH PXMRP HUDFFRXQAG | RUDDR - RXUE®RXG 96MGHM BYHH ) RUWH\ HIUHGG0 D WHUYHOHIRP RAUS®RXG
YOMCHNFRP SUMHGCBSUR LP DAD R RAUMRBCUAYHOH , QWWH HYHAKDAKLY PR HURKRRBAR\MP LDMRUGRABHIE. IWFRQMPARXURSHIDMY UAKOVZ RXG\KI 1 HJ
GUIP DIFDI XQIMY HREBQU-STR-P HONDMRP HY Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHN BAKOVR RSHDARQ/ DG XWUHSIRSHRAV

: HH SHARDARGH RUD QP MG QP BHUR  RAUPXMEP HY Z LAOFRQIMMH R CFFRXQATRUD KLIK SHIFHQIIH R RXUUAYHOXH | RUVGH | RUAH-CE® | XU 7 KH FRAHOADIRQ R RXU
FXWRP HUEDH LGRUDVHY UNNY UHIDAG W \H | LDCADOFRGAWR) R RAUPMEP HY D05 \WH GHMIRIDIRQ Q) | LCADOFRAWR) R DMQIG! PXMRP HURJWWH IDOWHR DMQIG!
PP HAR SHIRP [WREQ DIRQY FRX@S KDYH D P DMUDCOGYHYHH | HRARQ RUUAKOVR RSHIDIRQY/DQGFDK 1GZ. 1 RUPXUHAE BXGIHMGHRY EXMRP HURUIN XM PP HY
ZHH\RH SHIHFHKDP RUGWGHWR XQ RIHHQ AP IR WARXTS QHIDIYHD [P STRARXUBXMCHN , QDEAMRY LOWWH HYHAKDARXUPXUHNE BRXG YSMCHN PP HURU
1XAMUHPXRP HYH SHUHEFHD G-RICHIQWHUHTXSP HOWDIHI RUD). WDRQ RUGHAGHR GVFRMDHWHXVHR RXUICHOMY Z HP D BHARP SHIBG\R B HURKUBDHSUFH/
RUUM BMQ) RURID &EXGYOMGHN PP HIRUDMLI QU LEDONXXUHPXRP HU 6XFK GHYHBSP HOVZ RXG DGHYHD O HAWRXUSURGHRWDOG UAXAOVR RSHIDIRY/

) DXUHWR DRDRANVI URZ. DQG LHBLQ D G YHIH DQG EDDQRHE PXMAP HUEDH LQRXAQI NH P RICHARXMAP HY FRX@GKDWP RXAUBXMCHV DQGRSHDINY LHXOV

2 XUCELOW \R DAEPADQG JURZ. D AYHYH DG EDDRHG PAEP HUEDH FROIMMY R FBRXG VHLYLFH SURMGHY \RP HR! Z KIFK Z HFRQUIGUWR EHNH P DIGHVGIY 1Q LQ RKHU
PXRP HY P D D HAARXUCELON \R P [ LP 1] HRXUUYHOHY 2 XUCELON \R DMEFANBXMEP HY/ Z LOG-SHIGRODYDUHV R 1DRRY LGFOGQ) \WHSUWHFHR FOWHY \KHRYHIDT
P R PP HY WHSUAHFHR N PXEP HYDMERNY EXMGHRMKURKIK HRX VPV RSHDI) UHITEL @IV DOGVHRXUMNY DOGRXUCELON AR HIHRRYHD P DNHARUNVHIYIERY 2 XU
LTEOV R GYHES SIRMCH RUHIHRWHD H HXAMDQ R WHAH IDRRY PD. KIQG-UWH GYHESP HQVJIURZ W OGG WAMMMRQ R D QYHYH DG EDDGRHG PARP HUEDH DG
DOYHYHD O HRARUBMQHW | LDERDCFRBWRO DG UAKOVR RSHDIR)Y

2 XUEBXGYoMHMPXVARP HUKDVKIWRUFD@ P DGHDGYDCRH G-SRUWEDVHE RQ DQWASDMS | XWIUHXVDIH DQGP D FROMXHW AR\R

, QRXUS.BXGYBMGHN RXURXUHWAXWRP HUKDYKMELIEDED P OGH DG XYUHPXRP HYDUHH SHRMG\R P DNH G-BRUWAR | LADGFHWHHIXSP HOMH LQMIG\WRGDHIURP XV ||
Z HOHXTEGIVR P HAAKH FRQMPABTXLUP HOVRUGHIYHU* 38 FOMMY AR \WHUMVDIY CRARQI RUDQ. WDRQ Z HP D BHREQIDMG\R UH XQGWHHG-BRIW $ Q \KAK UH XQB/RU
IMMOGFHVR FUHRWRRXGE KDYHDQ DBYHYHH | FRARQRXUBXMGHN BAXOVR RSHDINRYY DG | ((DURLOCAROBURY

: HPD. IDAHSUAQ) SIHAXUAYDVRXULQGAMM HROHY DOG DQ I QU LFDQARUNKMBLOHS UHEXRIRQYLQ SUAQ] P D UH3XAH RXUP DLILQV DQG DOHIHD DI HAARXUBXMGQHN
RSH.DIQY MA@V | LQDQADCFRQEWR) DOG I XMUHSLIRGHRV

7KH SUAQ) IRURUNA RITHIQIV FRMXY \R P DXUH D/ RULGBMY  GYHESV DG FRP SHIMRD LGRBDAY : H DIASDM \WDAGFUDIQ) FRP SHMRQ P D (BOG W | XU
SUARKUVRQSUAQ DOGA! DR , QDEAURY LODZ HNHHEHRERP\  FRP SOQHV\KDAKDYHFRP S SIRGFAWP D UHGEEH SUFHY Z KLFK FRXGS BATXLUH XVAR BHEFEH RXU
DYHIDIHVHIY SUFH/DQGKOP RXURSHIDMY BAXOV : HP D DOR HFRXQMISUAQ) SUAKKUHLQ UAS-FAR FCSCAW | RURTHJJHHDIRQVR * 38 VDV QHZ HUJHHDARY/ DM
IQURGAG : HP D EHXQTEG\R H I HAWHD FOIEDMRXUSUFHY Z KHEHAMURIK LGRS DA/ RUGHFUDAY QRGN UP DQFRP SHMYHDGDMIPAGY. PORP HY DG GYHBS
RXUH NI PP HUEDH

* LYHQRXUUADAYHD HO® WIHR GHYHESP HOADQG\WHLP P DXUMY R \KH P DUNHMBHHLY QP MWMGH SHIHIFHZ LW UASHAAR GAMIP LQIQJ \WH P RIWDYRUIE®! SUFH/ DG SUAQ)
P RGHY | RURXUR [ HIQIV $ VRXWRP HUGHP DQG\KUWAR LQ HIHIFH DQG RKHUXVHFDAY ZHP D H SHIHFHROQILY) SUAQ) G @P PV , QDEAWR) OUHUFRP SHVRLYZ W P RUA
AYHYHRIHIQVP D BOAHWHSUFHR 0 RIHIQIVWDNRP SHMZ W RXAYRUP D EXQEBIWHP Z LW RIHVROMRQ/ DG VHYLFHY 7KLY



FRXQS B0G PP HY R G-P DG J UHDAUSUFRH FRAHWRQY RUDBAMRIO! XGRRDON DAKH VP H SUFH GYHY 7 KHH UMW P D UHGEH RXUP DLILQY OG DGHYHD O HRARXU
EXMGHW RSHIDIY UAXOV | L(DADOFRQGUR) DOG| XMBSIREFW

7HKQRBILFDOGHYHBSP HIWIQ JHHDAYHS , DQGLQ HHGFH VKK DV\WWHGHYHESP HUWR $, P REHY\WDAHTXLLH G FRP SXVBANRQ SRZ HWDQ HDUIHUP RAHY P D LHXQNQ
GFUDHGRUGALHIQ) G-P DOGI RURKURTHIQIV

$, \WKQRBIIHVKDHEHGYHBSLQ) DG Z LAOINHD FRMXHWR GYHBS DADUDELG STFH |, Q DEAURY WHP DN LP P DIUH QG YRIMG! DQG WY XQRHIIQ Z KHKHUIWE LT
XWEQ KUK GYHY R G-P DQG DG P ONHACFAH-BRH © H DU XQEG! R SUHERNZ KHKHU DEAWRIOFRP S SRZ HUZ LAORRQIMMH R EH BTG R GYHBS @UJHU PRM
SRZHIXCH, P RGHY RUWR \WKSSRWALQ HIHIFH RURKHUX\VH FDHY 7HKQRBILEDODGYDR-P HQNV Z W RSHQVRXUHS , P RGHY GV AKS GAIQ DG IQHHFHP D GOG\R
FRP SXMDQGRM-UH  LEHAHWDAP D [P SCRANHGP OQGIRUS , VHIYLRHY LGFOGQ) RXURTHIQIV ) XUKHIP R P DUNANFA-BIFH XQGHWWINEQ) DOG YODODMRQR \ROMRY/
DOG \HYFH/ WDNGFRSRDMS$ , \WKQRBILHY DUH XQFHMEQ DQG \WH SHIFHYHS YIDH R $, WRKGRBILHY XVHG DQGRUSUIRIGHG B\ RXURXWRP HY FRX@ EH LCARXUDM $ Q

GRUDHGRIAL HIQ) G-P DG RURKUR IHIQIVP D DGYHYHD O HAARXUUHYHOH DG SUR MIELOW

1 Z HOUAXEGIVR GYHES HKOgR-P HOMVR DQGQHZ. | HDMUAY/I RURXUH MY R HIKQIVRUDFR-BEEGIGH. R | HIQIV\KDARH-S STRHZ WK IS G\MAKQRBILEDOGHYHESP HOV RULL
WHS$ , QQBFSHGERY QRAGYHES \RWHH \WADQG LOWH P DOQHUZ HOQWASDM RUBXMGHWY WAXOVR RSHDINRQY DQG | LQDCADOFRQAURQZ LOEHKDOP HG 0 RURYHUZHP D
LCPAUMI QI LFDQAFRWV DQG H SHIHIAH GHD VIQ GYHBSIQY) Q. RIHIQIV RUHKDGAQ) RAUPXUHAR | HIQIV 1Q RGHUVR DEBWR P DNWKOQIHY DOGP D QRATRKLYHRXU
VLI HIMG WD RQVKAK LA HOW

2 XURAIP DAVR P DUNHARSSRUMQW DQGI RHFDWVR P DUINANURZW P D SLRYHVR EHLQDFRXUDI Z KLFK FRXES UHAXENQ RXUBXMGQHWI DLOQ) \R P HHAMNIURZ W VBLIHIV Z KLFK
FRX@Q-IDIYHD Dl HAWRXUI LQDGADCFROAURY MX@VR RSHIDIRQYDQG XWUHSIREFW

0 DUNHNAANP DR/ DUHVKENMRAMR LI QI LFDQGRHMEQN SOMPXOLD LODQH. DG UIBLEY HYRVLQ) P DNAAZ M QHZ ® HP HILQ XVHFDWAY DG DUHEDHE RO DAWKP SWRQAKDAP D)
CRASUIRYH R EH CFPXUDM DQG YOUCEGY WDARKDQIH RAMUMP H $ FFREQIO  RAUIRUHFDIV | RUP DUNAAIURZ \W VKRX@S QRABH \BNHD DV LQAFDAYH R RXUIXMUH JURZ W || RXU
DAKP SINRQ/ CERXKH DERSWRORUIURZ \W WDMVR $, DOGS$ , FBXG LQ UDXMKRXUH SIRYHR EHLQDFRXUDM ZHP D [DOR P HANRXUIURZ \WABLIHV Z KIFK FRXGS GHIDYHD O HAW

RXUI LDCADCFRQAMRY UAXAOVR RSHDIRYY DG | XMUHSIRGHRV

2 XU&EXG YSXMQAV| DRV I QULEDQADQG HYRMQ) FRP SHIMR) DQGDQ. LQDELMIV\R DEDSAR G DQG FKDQILQ) WHAKQRERILHY DQG PXRP HUUHTXULHP HOW RUNGHALLLFDRQY
FRX@Q-IDIYHD Dl HAWRXUI LQDGADCFROAURY MX@VR RSHIDIRQYDQG XWUHSIREFW

7KHP DINANRURXUR IV LY LQAQHD FRP SHMYH DQG HYROLQ) DAD USIG STFH 7R UHP Q FRP SHIMYH Z HP XMARYRYH RXUSURGXRN DQG Gl HIHQMDM RXUR T HIQIV | URP
WRH R RXUFRP SHIYRLY Z KIB! \WH P DN SHIHGRHY YRIWDW  FKOQIHY LQ PXRP HU WXL HON DQG LQBAWY MBEDG/ WIXODRY GYHBSP HONV  DGYORHP HOV 1Q
WRKQRBI\  DQG WH | BTXHAQIRGANRQR G2 RULP SIRYHG \ROMRY $ GAMREID® ZHP D IGRXUMIQU IFDQAFRWIOG P D H SHIHFHGHD VIQ GHYHBSQ) G \ROMRY
DOGHKOEAP HOVR RXUR! [ HIQIVIQREH MR DECSAR WH KDL $, MQBASH DOGP D QRATAKIHYH RXUGHMUHG BIMDRODD LMK HWS 1 DOUHR FRP SHM\KFRHM XD
FRXQSP DALIDID DGYHYHD O HAWRXUI LOCADCFRGAMR) UAXAOVR RSHIDNRQ/ DG | XMUHSIRGHRNV

) RURXUE®RXG YoMCHN RXUNA FRP SHIYRY DUH\GHALDT) H5 FEBXG HYIFH SIRVIGHY IRFDMGRO$ . LFOAQ) &R HDYH &UARH( G\ / CPECD/ [BV DQG 1 HAXV* LRXS
: HDOR FRP SHM Z W JHHIOSXSRH FRXG FRP S SIRVIGHY LFOAQI $PORY $: 6 * RIGH * RIGIABRG3MIRP 0 IARRWS]XWH D52 UFGH |, Q DEAMRY
(DIRDOIRYHIP HN KDYH DIRXGHSE RUGXGHHS LQWDAYHY LQ FHYEQ MUMGRIRYY LFOGQ) WHS 6 R \SRORU \KSSRWRURKHZ VH HFRXUDIH WH GYHBSP HAR $,
L UDARKRMUH Z KIFK P D LQAMUI WHFRP SHIMRQLQRXUFRIHVFRRU 0 0 R RXUFRP SHIYRY KDYH.J UHDAUI LCDGALDO WAKQFDO P DAY \DOBY DQG RKHUUBARXUAY JUDMJ
@P HUFRIQURY GIHRSHIDNY KA DG D@IHIPMRP HUEDH : HH SHRAR FRQMXHWR | CFHLQMMHFRP SHIMRQIURP PXUMONIGG Q. HOIQNLOR\KH P DUNHAR XU
CELOW \R FRP SHMH | HRVHD G-8HB/RODQP B-UR IIRRY PO R Z KIFK DUHEH RIGRXUFRQIROLGFOGQ) WRHGHAUEHGHYHZ KHHIQWLY35 W) CRRY WRIRD DGLQ
SOMEXOU

¥ WHSRMMWOTHON R @UJHIARP SHIYRLY W GYHBS \WHKERBRILHY P RHH T LAHQ® RUIDWMJWEQ Z HFDQ DRG0 UHAXANY QHHG | RUXVR LRHDH RXUH SHBWUHRQ
WHIK GIYHBSP HOADQG P DINANY) \RUHP DOFRP SHIVYH

¥ GHHUIDR RGHYIURP PXWRP HYLQDBQINASDIRQR GHZ RUHKBAHG VROWNRQY DG VHYFHY BIRXAHG B XVRURXUFRP SHIVRLY RVXSSTHY



$  \WHDGROWRQR DJJUHMYHSUAQ) SRIAH/E! RXUFRP SHIVRLYDQG UHXGIQ) SUFQ) SUARKUARQRXUR [HIQIV

$  GRIQVRUKDQIHVIQS, \SHAQ) RUGHP DGI RINGHAD H3$ , FBXGLQ UDWKAMHRKHJURZ K IDMR WHS , FERXGLQ UDKKPMUHVHARUIHHIDED
RXUCELON \R LQGRYDM DEDBWRXUSURGXAW DG \HYLIFH/\R FKDQILQ) LQGMA GHP DBV DG FIHQABTXLAP HQVR P DQEEQKLIK TXOMIV FXWRP HUVHYLFH DQG DMERRH
YOOHSURSRIMRQ

RXUCELOIV \R\XFFHM X@ DG FRQIMARA® H SDIGRUBXMGHAH/GRP HAVDD DGIQMIDIRDD [GFXGQ) RAUGBFHIMI RREUQV

RUCHONV\RIG-QM  FRP SBIM RUQADMDQ CFTXMWRQ/\KDAZ HP D XQEHWENH

RXUCFFHW\R FDSARD DG

P DAUDOVHRXUNY EUHTRKHY RUWFKQIFDOGH T LEXEAY Z W RUIQMIXSIRQY\R \KH XHR RURITHIQIV SRZ HOWKRUIHY LCEON \R \WP HD VHRXUH SRZ HU DG FOECAW
FROADIQN

+H

+H +H+ +H +H

,1 Z HDHQRNZEGIVR FRP SHIMH | HRRYHD Z W EXUHOADQG I XMUHSDY HY RXAUEGXG YoM HMI CE QW R JHHIDMLOARP HDQG\MMBIZED | XQGGHYHBRSP HQWZ LOEHH DAYHD
P SCAMG

© HDUH PXUHO® G-BHOGHOARQ D QP WG QXP BHUR \IXSSTHY DQG RXU&®XG Y%XMQHN P D BH DGHIHD D HRARKG UL Z H DUH XQDEB! W VRXURH DQG DFTXLUH VRSKIMWFDAG
KDUEZ DUHRQ CFRHBMEGIMP VDG ROWP H $ Q. XSSO FKDIQ GMXSWRQY GHI VIQ GHIYHY RULGFUHDVHG FRWWFRXTE DEYHIHD Dl HRARXUJURZ W STV | LQDGADCFROGURD
DQGUAX@VR RSHDIRY/

: HPAO® WO RO VIGD DEGSTOWUHD RO$0 * IRAKH* 38 AKLSVZ HR 1 HAMR RUPXWRP HY 7 KHFRFHDAROR RAUNKSSTHYIQWE R\KSSTHYH SRHXVARDQ®P BHU
R UMWVIGFOAQ)

1 \WH SRAQMD QP LMG DDMHON R D5 CFRHW R \WH @MMARP SRIHON LFOGQ) \RSKMIFDAG * 38 FKLSV Z KLFK FOQ EH DI HAAG B\ \KSSTHW FOSCAW DG
FRP P L\R HQVR REHUPARP HY

1 OMNR FROWRRMHISIRGAIRFRIWV GHIYHY DD@AEONY WPV DGSUAQ R FRP SRV

$  \WHSRMMO RUEQAQ SUFHRUSXURDHRP P WF HONZ W RAUNXSSTHY DAKLIKHAKDQP DUNAADAY

$  FOQH/IQP DNABDAQ) WKQRBIIL/IZ D 1URP \WRHPXUWH® RIHIGE RXUH MM \KSSTHY Z KIFK FRXTSLP SCRARXUCELOM \R R | HURKUPXWRP HYARHVHYERY
WDAMH DHVHNG)

T UHIDGRHRQRXUPXUHQAKSSTHY R NH-S XS \R GDM Z 1\K WRKQRERI LFDODGYDCR-P HQNV DAKH\EP HUDM DV RUPXWEP HY DG WH P DNHAGHP DBV LFOQQ) GHIVHIQ

H WHHDIRQFRP SRHOMKDG-HURP MIQULFDQ® EHRUMDOWHUSUMRXY YHURQ/

P WG CELOW \R FRQARCD/SHRWVR \WHTXODW SHURUP DOFH TXOQMY DOGFRWR . RXULQ UDXKRXUHRUR LWARP SROHW

WHSURIMY DIRQE, RXANKSSTHYR RKHUPMIP HY/

EUFKHVR FRQMPAR. RXUNKSSTHY

LP SCFW RQ RXUVKSSD FKOQ |URP JHRSRIMFDD GG/ (DMIDDGVDAMY RU DGHYH SXEQE KHIGK GHYHBSP HONV L((FOGQ) RABINY R FRQEILRXY QMDY RU

SOEP PV DG

F  BAMQAW GIDOARP SIDAH QW DINRQ DG LADGADOARGAHQY OHANY RAUNKSSTHY RUMHUCH O VR P DX CRXMUH DG \KLS ARP SRAHQWVLO \WH X0 TXDDW DG
P DQCHJZ HUATXUWH

+H +H+ +H +H

BKRXES Z H EH UATXLUHG \R KOG H RAUPXUHQAUXSSTHY RUCELDIV VR P HANRXURED) DARQY\R RAUPAMRP HY LFOGQ) VFKHEXGG FRP SXM DFFHW FRXGS BHDGYHYHD DI HRMG
DQG RXUHTXSP HWP D RASHURIP DARHGYHOR TXOM LQAMXGHG Z KLIFK FRXES DGYHYHD O HARXUJIURZ W SO/ | LDCADOFRGBMR) DG WAXOVR  RSHDIRYY |, Q DEAWR)
RXUVKSSTHY WHP VHYHY/UHD RQFRP SB] GHEZRUNVR LG SOV \KSSTHY | RUMAP LERQGXARUP DX CRMUKY  KDWZ DUHFRP SRHQN DQG RNHUFUMFDOLCEXN Z KLFK LORGFH/
1 XUIKHU UMWY WURKIKRAWRXUVKSSD FKOIQ DG RYHUZ KIEK Z H KDYH (R FROMRO$ Q. NG R GUXSIRY LQ WH \WKSSD FKOIQ PD O HRARXUVKSSTHY CELON \R P HIARXU
UIDAWP HOV 7R\KHH \WOADQ R RXUNKSSTHY BXMQHMA DHLP SCRMG B\ BXMQHW GIDOFRP STOGFH @MDIRY 00 | LOGADOFRIFHYY LFOAQ) UIXDRY \FOWD DG
H SRWFRQARY RXAUBMCHNP D EHDGHYHD OIHRMG ) RUH PSB! WHXVH R SURKRIRIMASRIAHY LGFOGQ) BXVCRACP WG VR VBTV UHALSURFOOMILTV \DQAMRQY DG
H SRWARQIRY P D [P SCRAMKH FRYADQG DM@AMN R * 38 ALSV ,QWH HHDAR [ \XSSO GMXSIRD WP D GRAEH SRME®! IRUXV R VHRXUH DOMEDM \RXUAHY R
FRP SRHOVLQDWP HY DGFRWH [ HARYHP DQQHU RUDADD



$Q QUXSIRY W FREFDIRY \GOFH RUVHYEHY | LRP \KLLG SDUIV SLRGHY RURXULGH | HAMYH P DQDIHP HOAR UHIDMRQKLSV Z WK WILG SDUMY FRXQS KDLP RXU EXMGHW
ILCOQADOFROAWMRY RSHDIQY UMKV FDK 1 BZV DQGSIRGHRNV

: HUHD RQDQ® BHUR \WLLG SOV RUBHOIY) FREFDIRQVEIFH DG | RUMAYLAHV\KDADH HAHQIIDR RUBXMGHN P REHD$ VVZ HFRQMMH\R EXLGS RUBXMGHN Z HDBRH SHAW
VR UHD RQ\KLLG SO R GDH RUVHIRXUHTXLSP HOWZ KIFK Z HWHD BGDH\R RAUPXMEP HY |, Q DEAWRY Z HP D G-5HIG XSRQRAMGH DGYNRY Z KR P D GRAEH DYDDEGIRQ
WDRIEGMP VD/QHE-5 RUDNID 7R\KSSOP HYWHBEXMGHVH SHIHFHR RXUR | LIFHYDQGAWRARY Z HP D EHUTXUGWRHP SR \WFKQFDOH SHW DSSUMVHY DARH V
RURKHUFRQXGEQV RUDGYLRLY ) XUKHIP RUH A DQIALSDMG \WDAKAK SHIRQVP D BEHHYIDIHGRQDQ: DVQHEG  EDIVZ MKRMWD FRQIMXQ 1LGHADY RURKHIREQIDIRQ\R
XV 1 Z HFRQIGHUMCHRHAOY \R KIUHRXNGHOGNRY Z HP D HBRAR KIUHSHYRQYZ KR DUHDH LADMY L KA DUHCEGIVE SURVLGH\WHUTTXUG VHYIFHY |, | WHH\KLLG SOV RU
RHJ RANGH DBMNRY H SHIHFH QI LEXOV SIRYIAQ) WH VHYIFHY Z H WNXUH RULL WH H SHIHIFH GMSURYY RU I LDIADDGMWAN RU FF-DH RSHIDIRYY \WP SRIDUO RU
SHPOH® RULL WHSURGENWH \XSSO DHGH HANHRURF-DHWR RSHDMI RUD). UDRQ IWARXGE P DNHIWAL LEXOVRUXVAR H HIXAMRXURSHIDIRYY | Z HOUAXQMXFFHA XAQ
LGHOM LY RUILGACQ) KLIK® TXOM LHGWILG SOMEV | RUHQI) FREFDIRQVSIFH RUWLLG SOV VHYLEHSURYIGHYRUHP SER HAY/ UL Z HIDOR QHIRMMFRWH | HARYH UHIDRQKLSV

ZIWWWHP RUL ZHDOH ICHITHARYH LQ P DILQ) 06 P DQRMAQQ) \WHH UHDWRQKLSY IMFRX@ P DMUIDED DG BEYHYHD O HRARXUBXMHN DG | LDGADOFRQAWRQ RSHIDIY
WXV ADKIBZV DGSRESHFNV

&\ BHOHRXUW SK\ MFDOHRXUW DQGLQ UDXAKPMUH QMIKSWRQVFRX@ P DMUDE DEYHIHD DN HANRXUBXMCHN

2 XUBMCHWV G-BHIB/RQWHVHRXUH DG FRQXRXVRSHDARQR - RXUKRWUAMS LC) UDXRKRMUH DG WH\KLLEG SOV SURVLGHY WWDAXSSRWWE BEHYHRXAUMY LCAG-V SK\ MFDOHRXUW
BEUHRHY LQUDXKRXUH | DOWY RURKHUGQMKSWRQY OTHAMY RXULG UDWKRMUH RURIMFDOWLG SOV VHYLFHY FRX@ P DMUDTD GMXSWRXURSHIDNRQY DG PAWRP HUVHNFHY
DQGP DMUIDD DOYHYHD O HAWRXUBXMHW | LCDADOARQEMRY DQGUHXWR RSHIDARYY $ GKRXIK PR HY DIHIHHDD URERQUE® I RAVHRXUQ) WHZ RNBDG/\WH G-BR
RQRXULQ UDXKPMUH R BHYHRXUWY LGAG-OWD N HANY \KRHZ RINBDGY/P D GHYHWKHBIW DSYHYHD O HRNRXURXWRP HUHDMWRQWKLSY DG EXMHY

&HIBLOQ QDMUDOGVDWMY RURKHUH \W.COOHYHOW LOFOXAQ) RIP DM FKDQIH RUP HAKDQEDO! DOXUHY FRXQEKDUP RXUBXMQAW 1 LCDQALDOFROAUR) IMKOVR RSHIDIRQY
FDK |BZV DQGSIRGHW

: HPD DOR H SHIHIH GUXSWRYY GXH\R P HKOQFDD DOWH KXP DQ HURU SK\ MFDORUHBRMRQE HRXUMNY BUCRKHY Z DU WURIMP  1LUH HDUKTXONH SDQG-P LBV KXUWIEDCH
| GRG DG RKHUQDXUIOGVDIMY \CERBIHOQG YOUEDDAP 2 XUM WP VP D BHVKOA-BWEGIVR AP DIH LQMIHIHTFH RULQMUIXSWRQIURP P RAILFDIRQYRUXSIUDGH SRZ HUBRW
WMBFRP P XQFDIRQY | IOWA FRP SXMUYLLVAY UDQRP Z DU DMERNY FRP SXMUGHQOOR \HYLEH DRV SKMKIQ) VAKHP B/ RURKHUDIP SWVAR KDUP - RUCFRHW RXUN AP V
6XFK QVXSWRQVFRXCSP DMIDID DQGOEHYHD O HAWRXUBXMGHN DG RXUI LDIADOFRQGUWR) RSHDMY UAKOV FDK | BZ V DOGSIREFW

: HPD BHXCCEBGIWRGHB® * 38 LQI UDWIKRXUH RQ \WH WP HICH/FRP P WG WO [RIRR WRUDND@ DG DQ VXK GHID VIQ G-BR P HONRUJIDIOXHWR G-BR FRX@ LHXAONQ
I QU LFDQWLQDCH DCSH DAY DI DLOWAKY FROADRAMP LCDIWRQ RUGWR VRP HRUMXEWEQWDD DAOR  RXUDQNASDMS UIHYHXH

: HKDHUHAHQ® HOMHGIQR DWW R\ HHURG@DY ARUH* 38 VHYIRHY/DJUHP HQWZ WO [RRRWWH30 LRRRW HBR P HQV \WDABHDXLHY XV AR SURPXUH LOWBID DG GHIYHY

OQUIHVADBI19,' ,$ *%  * 38 FOMMY DAD GAFDMS GIB AHMUI CFLOW LQ DFFREDGFH Z WK D1 HG GHIVHY \VAKHEX®! 7 KH SURRXUHP HOMIQRIUDIRD FRALIXUDIRY OOG
FRP P IWRQQY R * 38 1) UDKUKRMUH DALY \VFDBILY FRP SOf QG WEMRNR Q=P HIRXYV SRAQIIOSRONR | DOWH LFOAQ) BXWRMP MGWR 1DOUHWR VHRXUHILGDARQ) LQD
WP HD P DQQHU RUDADD\R | XQG WH SXUKDHR \WH* 38 VIURP D\KLLG SOV \KSSTHU GHD) VIQWH GHIYHY R * 38 VDG UHIDAG FRP SRHOWVIURP. XSUWUHP \KSSTHY \KH

UWDEQHWR @B RHIRUP HAKDQFDO HPRMFDO DQG FRRIQ \ WPV \WH DYDDEAN R NG OERUDGE TXOU LHG \KEFRQMPRY SHIP WY DG LQSHANRQWP HICH/ DG RXU
G-5-EH0H R WILG SOV | CAOW RSHIDRLY RIWLGDDHIXLSP HOAP DX CRMUMY DG | LEHUFRQGHRARNW SUIRYIGHY %4-FDAH RAUGHS® P HAKQGE-UWH WP VR WHO LFIRRW
" HER P HW FROAHOADAMG LODMQI B CFLOW DQG UHIHVRQDVRBIVRXUAH* 38 \XSSTHJ D) GMXSIRQDAID) SRONMQWHKXSSD FKOLQRUFRQIMKRNRQ SURFHW FRXG GHIN RXU
CELOW \R P HARXUFRQAIRMOOGHIYHY G-DGIGHY DJGZ HP D KDYH@P WG RUGR CELOUV \R P 1WA DAMVKAK GHID VAKURXI K DOMEDAYH\RXUAHY

8 QG-UWHWMP VR \KHO LIRRRW FHS® P HQML Z HIDOR GHOIYHUDWDHHR * 38 FCECHW B \WH CSSTHCEGI UHDXAUUHG GHIYHY DM Z HDHREQIDMG\R RHAVY LRIRRWZ [\
Qo G SHPW 8 QGHFHIBIQAURXP WHFHY 0 IRIRR WIRX®



WP LCDMDWBGFKHHMHD L WHWDGRKHLY QRATFAHBMG Z LWLQ DVGHALLLHG SHIRG RUXSRQOWH RAFXUHIFHR  (RBHIRWP DFH , QRM-UALURP WERHY 0 LFIRRWP D EHLEGIWR
WP LCDMVYH HQIH DI UHP HWB SRQDQ \WKAK WP LCDIRD Z HOUWH BTG VR UH XG0 LFLRRVIKH I X@IP RXQAR D0 XS URQARD P HOV UHFHYHGLQUASHAWR \KDARDGFKH RU
RNHUSUEOGIP RQNIQWHFDHR DZ KRBIFRP SO0 DIUHP HW

2 XUDELOW \R | XQG \KH FOSMIDH SHIEWUY GHFHAOY \R SURDXUH* 38 KOUEZ DUH FRP SBIM GO FHOMUFRQUKAIRY DG GHIYHULQ UDNWKFXUA RQ WWH DI UHHG XSROVAKHBG®ILY
G-BHIE-OARQ RUCEDV W REEQ X LFLHQAG-EVDGGE RUHNXAW [ L(DGAQ) RQ CFR-BEGIWP V 7KH* 38 KD DH (HERING) HIXLSP HQVDIG G AHOMEXGRAWHTXLG
XQEHMHO IFRRW HSE P HAQYRYH\XEWTQUIOFCSAMICARP P VW HOVWDW FHHGRXUH MY FDK UARXURHY |, | Z HOUHXTEGIVR HRXUHDEHDOMILGDAQ) . Z KHMUGHWR
XQ DYRUIE®! FUEWP DNAFRGEMRYY LUK | IAHAFRGDMIOYDOH GREHUX LAQIGHN R XQGHZ UM RAUFUHEWSIR LB RURKHUIDRRY ZHP D EH XQEG! R SOFH WP HD
BQAQ) REHYZ MW RU* 38 \KSSTHJ RURKHZ IVHVDNA WHFRQAWNR)Y GHHAOLY \R GHIVHMBGRHYE. \WHUUNXUHG GHIVHY GDMY $ Q. \IFK | LOUHFRX@S W HUILGDGADC
SHIDIW/ WIRHWLP LODNRQ UKW DQG XS URQMED: P HOAH XQG REQI DIRQY GAAUEHGCERYH 7KHRIPXAUMIHR D) R WHAHUMWY LQAYIGOM RULQFRP ELCDIRY FRXGKDH
DP DMUDCDGHYHH | HFRWRQRXUBXMGHW [ LDADOFRQEMRY WAXOVR RSHDIR)Y MIX.GW DG CELON \R FRQMXHDVDIRQ) FRFHG

$VZ HIQMIQ RXUH SOMRQHIRW Ul ZHI DORH | HAWHD P DODIHRXUIWRZ W RUBXMQHN | LQDGRDCFROAUR) DOGUAKOVR RSHIDIRQVFRXGEHKOWP H3

$VZ HIP SBP HUNRXUIURZ \W VADAD\  Z HOUH\KEMPAR \WHRDQ/R RIRQ) GYHESP HQNDQGJURZ \K Z KIEK KDV SOFHG D05 Z LOFRQIMH\R SOFH MIQULFDQAGHP DOB/RQ
RXUP DI HP HQARP G RXURSHIDIRDODGG | LCDQALOOLQ UDAKRMUH || Z HIDLOWR P DQRIH RXUJURZ W HIHRRYHD RUVR GHYHIRS DG H SDGG RXUP D) HUOO RSHDARIODG
I LCDQADOUARXUAHY DG\ P V RAUBXMGHN DG | LCDGADOUAKOVFRXTS EHP DMUDED KOP H5

. HPUH® WHOWFRBFDIRQAHQMY Z MM OSSR IPDMY 0 LOVRBDFCSCAWW \GUHIG CRURW/\KUH FREFDIRQY DR Z KIFK FXUHQ® VHYH RURGHH MM PARP HU: H
0P \RH SOOG\WHH M) FREFDIRQ/Z W DEAWRID: 38 G5B P HQAW D/SOWR RXUJURZ \K DM\, QDEAMRY Z HKDYH STIQV\R 0G5 FREFDIRD FHMY/ Z W LI QI LFOQN
DEAURDOFCBIAW LQ MMFDBOEUA DG4 : HOWHDOR Z RINGQY Z 1\ FREFDIRQ SURYLGHY\R DGG\P DOFRP SAMI RREUQN RIHIQ) HIIHIQHHAQ) VHYERAR

RXUDQIALSDAMG PP HYE GYHIILQY 1Q KRAHVR \E DUHI RURSIP 1] H5 RN

,Q FROQHAIR) Z W RXUH SDQURQ SOV ZHP D BH UHNXLHG \R FRP P VWL QI LFDQARSHIDIRDOOGG | LQOGADOUARXUAV R H SDQG H MY FREFDIRQY DG WHRXUH DEAWRIC
FREFDINRQ \GIFH DG CFTXLH FRP S HIXLSP HQALGFOGQ) * 38 V' EXVINHUH FDQ EH QR JXOUIQAMH Z H Z LEDKDYH VK | LELHNBXWRP HUGHP DG | RURXUFEXG VHYLFHY LQ WRH
P DUNHVVR IV \WH FOSCAMW Z HKDYH FRQMIRMG | RU 7 KLYUMNP D EHIWDMILQDP DNANE KHIHZ HKDYH QRARSHIDAG SUMRXA® 2 GFHZ HHRMLQR DFRBFDIRQ DI UH-P HQW
Z HIGRURHIBO | H5 FRAV XQG-URXUGDH DG VHYLEH DUDQIHP HON HYHD UL PXWRP HUGHP DG | RURXUFEBXG VYR GRAY QRAP DAMUDT) H DV H SHRAG &RQHNHQ® LI
X HUXWI DIRQR RXUFERXG VHIYLEHY VM QULFDQ® EHBZ FRUIARG FREFDIRQ FOSCAW | RUDQH WIG-GSHIRGR WP H RAUUBKOVR RSHIDIRYY BXMCHN DG LQOGALT
FROGUR) Z L@EH DGYHYHD DI HRAMG WH LP STRAR Z KIFK FRX@ EH P DMUDD , Q DEAWRY XQNASDAG \WKQRBI LFDDRKDQI AV FRXGE O HRABXWRP HUUTTXLUHP HOV | RUFBYG
\HYIFH DQGZHP D QRAKDYH FROAEFAG | RUFRBFDIRY | RO \KDAFDQ CFFRP P RADM VKK WXL HOW | D) R \KHH GHYHBSP HOV RUFRQIMIHARY Z HB R RFFXU W
FRX@SP DNHIVE!  LEXOVRUXVAR U] HH SHRAG RUU-DRIEGI UMD/ RORXULQYHKR HOV

: HPD H SHUIHFHIUDAAL LEXAWYIQH SIQAQ) DGLP SURYIQ RUVHIYLEHY DQG SURSENR | HIQIVAR WP DQFRP SHMYH &RP SHIMRQ I URP H LM DG | XUHUH FRP SHINRLY
FRXTS UAKONQ RAULTELDI \R VHFXUH CFTXMMWNRQY DOG SOVGHIKLSV\RDAZ HP D GHHG\R H SOUG RUBXMGHN LOWH 1 XMUH 7 KLY FRP SHIMRQ 1URP RMHUHQMYEY Z W JW-DMJ
WARXUAHY H SHIHIFHDQG USXEMRY/P D UAXGOVQRXUI DOUHR P DQEQRUH SD0GRUBMHN D/Z HP D GHYHUEHCEGIWR KRR X® H HXAMRXUBXMGHWSDD | Z HOM
XTEGIWR H SOGG 006G UHP DQFRP SHMYH RUBXMQHNFRXTS EHQHIDAYHD 0 HAMG Z KLEK Z RX KDYHDQDGYHYHH | HAARQRXUAKIVR RSHIDARY | L(DADCFRG\NR DG \WH
WIGEQ) SUFHR RXUFRP P ROWREN Z KLFK Z RXGEKDP RXULQMIRLY

) XUWHU Z KUBIZ HOP R SXVWRXUEHANH | RIWQR DRI \BBOADQG SONGHUQ) Z W GOEQ) LQBMY FRP STQHVIQWWMYGRP DIQWR NH-E XS Z W\KHHP HILQ \WHIB/DGIURZ W
RSSRUMQMY \WHIH LY QR DAXUIGRH \WDARXUH | RWVR DREFABOADOG R GO HP HILQ) WHIB/ 05 JURZ \W RSSRUMQUAY LOWLY EXMCHN HRRUZ LOEH \KFFHW XCOQG DV D
WAXOVZ HP D GRHRVRQRSSRIMQAMY Z KLFK FRXESKDYHDP DAUIDCDGYHYHH | HFRARQRXUBXMCHY SIRSHAVRURSHDIR)/



2 XUGY-OR G-EWOQ\WHI XWMUHP D GHIDMYHD LP SORARXUTITXIAW UMKMPARXURSH DINRQY DQG DELOW R USROG WR EXMGHW RSSRUMQMEY DQGLOFUHDHRXUYX@H DELOV R
DOHYHHRGRP LF DQGLQGMN FRQAMRYY

S HP D LOWKH I XAMUH X H G-EWLDGA.QIV LQ RAUFCBABDWIKRMUH 2 XUGKHOR  GHEWARX@S KDYH \LI QU LEDQAFRQHTXHEHY LFOGQ) QP (MY RUCELON R REVEQ DEAMRIL
ICDAQ) |RUZ RINGQ) FBABD FSMIOH SHIGWUAY DFTXAMMRYY RURKHUIHHDOFR SRUDM SXUSRAY UTXLUQ) DVKEWBRMOSRMROR RXUFDK | BZ V\R EH GHIFDAG\R GEV
HYIFHSD P HOV QMG R RKEHUSXERAHY [P SRIQY | L(DGADCONE RKHUUMMARYH FRYHION RO RURSHDIRYY LFXAQ) G-EWHYLFH FRYH.IDIH BATXLUHP HOWDQG CP MIMRQY
RORUCHON R L GFOMRUSD. GYIGHIB/ RUBBXUKDHWKIBVR RXUFRP P ROWEAN L SXUADH DAV P DNH LR HON FRP SBIM CFIXAMMWRYY FRQRICDM RUP HIH
Z W RUQR ROVHD WO HURUGDH DORNKEWERND DOR RUDKHME DRM-USHIRD LU HMILQR VOB GDHEDAN WIQRNRQ/ RUAHIBQWIQRNRQYZ W D IADM/ LY
LPXUDCAWRDOIGEEWEHW 06 Y LGRUTHY PING) XV P RUH YXQHIE®! R HRGRP LF GRZ QMO DQG TP MY RXUCELOI \R Z \WANEIG FRP SHIMYH SUMWAUY RUNENH
DG/IQWHR Q. RSSRIWMQUHAR JURZ. RUBXMCHW

2 XUCEL@N \R P HARUG-BWHYLFH REQI DIRY/ FRP SO Z [\ RXUGHEWARYHIIQN OG GHBYHIN H G-5HI6/ RQRXUFDK | B2 V0G| LOGADOSHIRP OFH Z KIFK DHDH HRAG R
ILCDQADD BAMCHN HRQRP LE DG RKHUICRRLY ) DOUHWR P HAARXUGHEWHLYLFH REQI DIRQY RUFRP SO Z 1\ RXUGHEWARYHIIQN FRXES UKONQ DY HYHAR GH DXOWEEUWH
CESOFEGILGEEWEW : HP D BHXTEGWR XU RURBEIQDZ DYHUR  DOHHOAR GH DXORURKNHZ VH P HIG RXUG-BADI UHHP HOMVR SUYHOADQ HYHDAR | GH DXOWKHIKQEU
RQWLP VIFAH-BEEGIR XVRUDAID: HP D 1URP WP HVR WP HVHHN VR I XUIKHUUH LODFHRXULQE-BAEHNVE, IMAKQI DEAWREIOKDBVR FRP P ROWEAN RURKHM-RXUMEVKDADA
FROYHMEG LOR FRP P RQWRAN RUJ UDQAKH KREHUWH U KVIR SXUAKDH FRP P RQWIBAN HIFK R Z KIEK P D GOMRXUH LMY WRANKREEHY BHBFEHWH YODHR RXUFRP P RQ
RFN RUERN

- ROAMHIXMUHY MRLONRZ QHIKLS DULDQIHP HOWDQG RKHISURWRW SRIHXQTXHRKDBIH/DQGZ HP D QRAEHDERIR I X LP SBP HQNRUUHDD HWX CHUILHY H SHAMG UHMUOQVRU
RKHIDQWNASDMG BHH LW DWRADMS Z WK VXAK SLIRVMRWV

) URP WP HVRWP H Z HP D EHLQYRYHGLO ADAMILF NLQAYHM U DQG RMHUNR QNRZ GHIKLS DUDQIHP HQW : HP D QRADZ D VEHLQFRP SBIM DI QP HZ 1K RUNRQAVHIMUH
RUNALQARZ GHUFRXQIMSDMEY RUSDMVGHY Z HP D KDYH QL HIQ) \KIDAILE RUFRP P HADOREMARYH/DQGP D BHRXWRMG B\ RAUNLQAHIMH SIMGHYRUZ HP D QAVDIUHRY
JRYHCDFHP DY Z [\K USHRAR \KH NRLQAYHOMUH HOMY RUWHIVRLQ® RZ GHSDWHIV - KHDZ H SXUKH MR QAYHOXUA RUNRQNRZ GHIKLS DUDQIHP HW Z HP D EH\KEMRAAR D
QP BUR UMV LFXAQ) UMY DURXQG XGNP DMY FERICQ) \WH FRQAP SIOMGWIQRARYY , QVRP HINRLQAVHIM Y DG MQNRZ GHIKLS DUDQIHP HON Z HP D GRABHUASROIE®!
IRARHRSHDNRQR  SURWRN DG Z LAUHD RORXUNRQAYHIMUH RUNRLQARZ GHUFRXQIM SOV | RUVKFK VHYLEHY - RQAVHMIY DOG NMLQANRZ QGHIKLS DUDQIHP HOVP D DOR WU
XVAR H SHIG DEAURDOQMDORXUAH\WWDNRXEE RKHZ VHEHGUHRMGVR RIHUSURMAW |, | Z HOHXTEGIVR\KFFAM X H HXOM OGP DEIHRXUH MY DOG00 SSRGS
NRLQIHQUUH DG NRLQRZ QHUDWIDQ HP HOW IWARX(@S DGYHYHD LP SCRARXUI LDQRLOCDOG RSHIDIYY WKV

7KHBWR DQ R RXUP DCIHP HOMAMP  RXULCCELOIV R H HRXM DQ H I HRAMH \XFFHMRQ SO RURXULCDELMN VR DMDRADQG UABLQ TXDM LHE SHIRQQHD FRXES DOHIHD
Dl HRARKUBXMCHW

2 XUNKFFHWW DG | XWUHJI URZ \K Z LOOG-SHG R DML QI LFDQAGHI BHRQWWH\N.GY DOGVHYLIFHVR  RXUP DEDIHP HQAMP | RXUP DEDIHP HOWMEP  LGFOGQ) D) Q7 KIWWARDAZ H
PD PONH IDO\R Z RINRIHKHUH | HRYHD DQG\R H HRXAM RXUSDQY DOG DM LY RQ DWP HD EDAY RAUBXMGHW FRXGS EH KD HG ) XURHP R L Z HIDO®R H HOWMDQ
HIHAHFRQMYHR RAKFFHAMROSDOZ MW WHERWR 0Q P HP EHUR RXUP DQIHP QWP \WHERWR \KFK P DI HP HBHIRQGHP D \LIQULFDD® QVXSWRUBMQW

7KHBWR N4 P HPEHYR RXUP DDIHP HQAMP FRXGSLQKIEIMRXUIURZ W SURGHRN 2 XUI XMUH\XFFHA/ DOR G-BHIB/LQ @I H SOWRQ RXUCEL MW VR DMEFAMABLQ DG P RAYDM
N P DQIHP HONDQG RSHDY SHYRQIHDS VZ HFRQMXH\R GYHBS DQGH SOUGRXURSHIMRYY Z HP D WTXUWH SHYRQGHOZ W G QAN DOGH SHIHIFHY DG Z KR KDYH
D\RXQGX@EHMWIIEQ) R RUBMQHW 7 KHP DINHVRUKLIK® TXOM LHG SHYIRQIHIQWLYIQGAY LV YHY FRP SHMYHDQGZ HP D EHXCEGIVR DMEPAKAK SHIRIGHD, | ZHOM
XTEGIR DMIPAKAK SHYRIGHD RUBMQHN FRXGBEHKOP H3

: HP D BHRP HIQYROHGLQ @M DINRQ DUMQ] LOWHRAE QDY FRXUHR RXUBXMQHNVWWDAP D P DMID@ DGHIHD DI HAWKYV

) URP WP HVR\WP H ZHP D BHFRP HLQYRYHGLQ YDURXY B DOSURFHHAQIV UHIAY \R P DY LCAGHEDR \WWHRE@Y FRAUHR RUBMQHW I(FOAQ) LOMBRXDCSURSHIW
FRP P HIADO SRGEMIEAON HP SR P HOMFDWDRIRY Z KIM@EGZ HIDOGRAHOM DNRQDQGFDIP V DQGJRYHIP HAUEDQGRAHJHIXDMAY QKM DIRYY/DUGSURAHHAQIV



$ WHOEQ) R \XFK P DY FDQ EHWP H FRQAP 1) GYHWWP DI HP HOAY DRRQINRQ DG URXUAHY FDXVH XVAR LGRXUMI QU LFDQAH] SHQAY RUQCELOMW RUBTXLUH XV AR FKOQIH RXU
EXMQHW SIRNHY %H-FDAH R \WH SRAMMDOUMY H SHOAY DG XEFHMEQMVR QUDIRY ZHPD 1R WP HVR WP H VB GAVSXMY HYHD Z KHIH Z H BHIHYH \WDAZ H KDYH
P HIMIRXY FIP VRUGH HOHY D5 Z H FDQERADRKUA\ RX \KDAKH UAXAOVR 0 R \MAH CRIRQY Z LORAKDYH D P DMIDODGYHYH H | HFRWRQ RAUBXMQHW $ GYHIH RARRP HY1Q
\XFK SURAHHEQIV RURTEP V FRXTS UAXONQ LI QI LFOQAMITEOMY P RHABY GP DIHY 1L RUGMQRANHUIH Z KIFK PD P DMIDED [P STRARXUI L(DGRLDOFRGAMRD IAXOVR
RSHIDMRY RUFDK | BZ V $ GAMRDID WHXQFHIEQN KURXQEQ) QA DIRQ DQGWH SRMINI] RUDGYHYH SXETEW UHIMMGVR \KAK P DY FRXGSKDP RXUU-BXBINRQ DG EDQG
LP DIH DI HRAMY PXWRP HUFRQ LGHIFHDOGLQYHARUSHIA-BUR)

( P SR HHASX\M/RUGM DINRQ DG UHDWE XQ DYRIDEGISXECAWP D QHIDIYHD Dl HAARXUI XWMUHEXMGHW 1 LQDQADCFRQEWR) DOGRSHDIMY UAXOV

: HPD BHRP HIQRYHE O @Z MW RURKHUGVSXA UMY R HP SER P HOAP DIV \XFK Dv KRB Z RINSTFH GVAUP LCDIRQ Z DIH OUG KRXUGVSXAM/ VH XOOKOUDAP HQW
RURKNHUHP SB P HQMWAHY 7KHH WS R FIIPV G-BHIEQ) RQ WHU QMM FOQ KDYH D LI QU LFDQAQHIDIYH [P STRARQ BXMQHAHY &HYEIQ FRP SOQHY WDAKDYH | TRHG
HP SR P HOVRUKDLDAP HQAUHIDAMG @ \KWKDYHKDGVR WP LCDMP DEDI HP HOARURKMHUNA - SHYRQGHODOG KDYHER (HHRGRP LF DG RAMHUFRW QG K | HHG U SXIMRDCKDP
WDAKDV/GHIDAYHD LP STRMGWHUBMGHY

8 Q DYRDEG! J GREDOHRGRP LE FRQAMRQY DQG DGYHIH GHYHBSP HOWZ W UHSHRAR | LCDQRLDOLOWMMNRQY DQG DWRALDAG ONXIAW UMN FRXEE DGHIHD Dl HRARXUBXMQHN
1 LCDQADOFRQGMNRQ DQG AN SUFH

7 KH JGECORWEWIGS | LQOGADOP DUNANV D PXABMO®  DQG KDYH I URP WP HVR WP HH SHIHIAHG H WHP H YROWDW DG GMXSIRYY LGFOGQ) VHYHBHD GP LQAWKHG ATXGEW 006
FU-GWDYDLOEON UM LOAMMDGG LQ CIRQ DAY RU OFXDIRY LOWHHP HMFY GHRIGHYLQFRQMP HUFRQLGHIFH GRIGHVIQHRERR IF JURZ \W LGFUDAVIQXQHP SR P H
DRV XQPHYEQI CERX\AGBIDODGG WIXDRY FKOQHY LFXQQ) SRMIMOFKDQIHY\R\Y @ V DG Q7 RULGRUDHG VLUV DQG WH SRMMDO RUUABIDARLY \BLUL TV DQG 2 WIGH
Z 0y DGFRQHNXHRMIOH [ HFAWRQWHHRGRP\ DG XQRHMBQN CERXAWRGRP LF WEELQW 7 KHILQDQA.DOP DHVDQGWHIGEDCHRRP\ P D DOR EHDGYHYHD DI HAMGE, WH
PUHARUDQIASDAMG LP SCFAR P LOMY FRQ CAMIGFOGQ) WH RYRQ) FRQQPAEHE HHD 5 XWID OJG 8 NIIGH \WHRYIRQ PLOMY FRYCPAIQWH O LGEB! ( DIMMIRIP RJ
RHUJHRSROWAICHYHQWV 6 00RIRQVLP SRHGE! \WHS QMG VIR DG RMHUFRXQUV LQUASROHWR XK FRQ TRV LGFOAQ) WHRHLQS NUGH P D DOR DGYHYHD [P SCRAKH
I.CDQADCP DNHVDQGWHIGEDDHRERP . DOG00 HRGRP LE FRXQIMP FDXU/E! \KHDH HAMG FRXQUHYRURKHY FRX@SH CRHEDMP DUNANGE HFRGRP LF LOABELOW

7KH GYHESP HOADQG XVH R $, WRRY LV \KEMPMR LQMOH SRONFDOVAXD. DQG HROIQ) FRP SB[  DQG SRMMDD AYHIHMAUIXDMARY [P HZ RNV DRRW P XGOS
MUVGRIRYY DOGWHLP SCAAR VKK LHIX@RY . GHYHESP HOVRQ RXUBXMGHMAY UHP DLQUXQRHIRLO |, | ZHDUHXCDEGIVR FRP SO Z W \KFK @7 VDQG UHIXOWRQY DG UHDAG
H SRUVRQARY DG RAHUUHIXOMRQY RULL VKK LHTXLUHP HOW@P IMRXUDELOW\R LP SBP HOARXUBXMQANP REDZ HP D EH\XEWAAR QM DIRY LOYHXM DINRQ RUSHCDRY
DQGRXUBXMQHWH/DQGUAKOVR RSHDIMRQVFRXEHQHIDAYHD LP STRMG

: HVMYH\R FRP SO Z W DD VOG5 U XOIRQ/\KDATES® W RUBMQHNY : HP D LGRXUIUDAMFRWVIQ FRIGHRIRD Z LW XK FRP SIORH UHTXUHP HOVKDQ DQNASDAG ||

ZHIDORFRP SO Z W CSSTEGIQY V' UHIXONRQY DG UHDAUHP HOVZ HP D BHRRP H\EWMPWIR LOQYHWM DNRQY HY RUIFHP HOATRINRQY AYLCDG FUIP L(DOSH DI RULCMCRNRY/
,1 DR R \WHAHUMVP DMIDT H RAUBMCHWH/ URXAVR RSHIDARQY | LODEADCARQEWRQ DG | XUH SURSHRWFRX@ EHVHIRX\WO KD H

,QWHS 6 PDNAQ ZKIFK ZH RSHDM ZH P XWWARP SO Z W YDURXY HARQRP LE DQG WDEH \OGRMRYY * LYHD WH (DM R RUBMGHW ZH DH P RARUQ) UIXDRY
GYHESP HOV FRIFHQQ) H SRVWFRQARY UIDAQ) \WH WP IFRIGARULGEMY  DOG WHULP STPAR) RUNVRXUAQ) R HIXSP HONRURXU&BRXG %MCHY |, Q DEAURY Z H DM
P RQRUQI DSURSRHGUXBII URP \WHS 6 96UHX R, QBAMY DIG6HRAUMW 396" Z KIFK Ll LP SBP HIMS DVSIRSRHS Z RX@LP SRHUITXUHP HWRQ, [6 SURVGHY DOGWHU
I RUIQUAHIBLYAR YHU\ WHLGHQIW DQG EHH IADORZ GHIKIS R 1 RMIQSHIRQ PR HYDIG\R SHURP UHIDAG BRI \R % 6 DvZ HOD/SURVIGHY, 6 DARRIMY R UMW
FHVEO, [T6 WDQLRAMRQYZ LW I RIIQSHIRYY

: HKDYHLP SBP HQMS SURFHEXUAY DQG VO HI XOLB/\R | CAAMBM RXUFRP SIDQRHZ [\ DSSOFCEGI . VDG B XONR)YFRIAHAQ) HFRERP IF\DGRIRY/DGH SRWRMRY : HOOR
FRGENDMAP DY 2NFRZ \ RUPMEP H) DIGRERIGEQ) SURRHEUY RAKLG SOME\WDAZ HFRQAFAZ LK LGFOGQ) \KSSTHY DG PXMRP HY LQDFFREIFHZ MW RULQMAIC
SRIFHY 1 REMWMEGEQ) WHH P HDXUA Z H DUH XCTEB! VR HQKUH \WDAZ H KDYH FRP STHG Z 1\ DEDHRGRP LF \OGRANRYY DG H SRWARQNROMY V DG U XDIRYY LQ SDMFX@U
JLYHD \KDMAH UHBYDQMXGV LP SBP HOAG B\ \RP H MUMGRIRYY FIQ EH [P ELIXRXYY ,Q DEAURD [0 IO0WH B WG SDM¥Y RANGH R RXU FRQNRD RXU HP SR HV
UHBUAHQBARYHY FRQUEARLY SONVGHY DI HOVRULQMP HADUWHAR FRP SO Z W \XFK O VD5 U XOWMROY FRXS KDYH QHI DIYHFRQHNXHERVI RUXV



LFOGQ) UBXBMRICKOLP DG SHIDMY DGFRXGSDGYHYHD O HAARXUBXMGHY RSHDMY UKV | LQOCADOFRAMRY DG | XWUHSIRGHRAV

) XUWHP RUH FKDQIHYLQWHHQ RUAHP HWRUVARSHR H M) HFRGRP LF \DGRMRQY DG H SRWRQIRY RURKDQIHVLOWHVBLIHIVR \KFK @7 VDG W XDIR)Y FRXGE UAXKONQ DD
LTEON R H SRWRNHIRXUR [ HIQIVAR H MY DOG SRMUICHXWRP HYZ W LQMIDNRICRSHDNRY/ Z KIFK Z RXG CEHYHD O HANRXUE BXGIHMQW UAKOVR RSHIDNRY/
DG XWUHSIRGHRW

2 XULCDELMIV AR P DLINAADQG FRHWHVDBIR RXU/ HIDR (| NVR %XMQHN KDWY FXULHO® KHIS | RUMDG DG DA DV QVFROMXHS RSHIDIRQVP D KDYH D P DIMIDODGYHIH
LP SCRARQ RXUBXMGHW DG LQDGADCAROAMR)

2 XU/ HICA ( NVRYSMQHN PXUQ® P HAN\KH FUMID | RUKHIS | RUMIB! DG GVARQMKHS RSHIDIRYY 7R EH\KFRHW XOLQ P DUNANY) DQG\HIY RXU/ HICR ( NRIGMQHW ZH
DOGO). FRXQMEIN P XWRGANGHADHFHWRIGON  YDODIRQIMWXHY DG SRMMMORN FRMY HFLHY GHRIDMWIQLRROWP \/ DG FRP SBIMDQG FBRVHD SRMNID
FRP SB] WIQLRIRD $ \OBIR RXU/ HICR ( NWR 9%6MGHW P D UATXLUH \KEMBQAIOP DRI HP HOAP H DG UARXUAHY DQG KDY WH SRAQIIDVR QYHWRXU DIRQIRQ [P RXU
FRMXAQ) BXMCHN $ WFFHMXODBIR RXU/ HICR (VR %MQHNZ LEIDOR BNXIUHWHWIQ/ HUR - FHUEIQ DAHIV OGG DI WP HOV WHWDQUHUR Z KIEK P D EHRANGHR RXU
FRWRO, | Z H O XTEGIWR P DNANDGGE VHORXU HICR. ( NWR 90MQHW LGFOGQ) WHWEQMHUR FHVEIQ DWHIV OGG DIUHHP HOV IMP D KDYH D P DMUDODGYHYH P STRARQ RXU
BEXMQHW DG | LQOGADDFROAWRY | Q DEAWRY \WHUH FIQ EH QR DAKUDGRH \KDAZ HZ LOFRP SBIMWH\DBIR WH/ HICR ( NVR 96MGQHW Z MKQ RXUH SHARGWP HUIP H RUDADD
$Q GO LQRUIDOUH\R FRP SBIMWH VOB FRXCS DGYHYHD 0 HAARXUCELOW \R | REXY RO RAUFRMAQ) RSHIDIRYY UM DEAWROFRWY DQG WARXUAH FRP P WY HV 06

KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHW DQG | LQDGADOFRQAMRY

5 DMV5 HDMG VR 2 XU&RP P RQ6WWAN
2 XUMRFNSURHP D BEH\XBEWRWR YRV KLY YRDWIDW P D D T HAWRXUDEOWV R DQGWHSUFHDAZ KLIFK \ RX FRX@ VHORXUFARP P RQWRAN

7KHWIAQ SUFHR RXUFRP P RQWRAN P D EH YRDMB! LQ UASROH W YOURXY | RRLY \RP HR Z KIFK DUH B RJG RUFRQIROS Q R \WH | CRRLY QMG EHBZ. FRX@ KDYH D
P DALIDCOGYHYHH | HANRQ CQLOYHAY HONQRXUM-PXUAY

CRXDCRUDQIALSDMG | OFWDNRQYLQRXUTXOW® | LCDQRLOOUAXOVRUMH TXOWM® | LCDCADOAKXWVR FRP SOQHYSHFHYHG\R BHVP LOUR XV
FKOQHVIQWHP DNAAVH SHREMRQY/ CERAVRXURSHDIY UKV

UHDAYH\KFRAWR RUFRP SHIRLY

RXURSHDIY WXV DX R P HAARHH SHRBIRQVR VHRXUMEY DQD0 WWVRULQYHARLY LQ D SOMAXOUSHIRG

FKOQHVLQI LCDGADCHMP DAVOQGUHFRP P HIEDIRQVE, HRXUAY DCDOWFRGFH.QQ) XV DG\KHP DUNANVRURXUS GRXGVHYLFRHY

RSHIDAY DQG\WRAN SUFHSHIRP DIFHR . RMHUARP SOQHAKDAQYMWRYGH-P FRP SOLIEGIR XV

RXUCELOIV \R FRQMHVR H SOOGRXURSHIDARYY

FKOQHVIQ@Y VG U XOMRQVDH HANY RAUBMGHN RURULQBAY

FRP P HAP HOWR  RUQYRYHP HAND ONMDIRY

FKOQ HVLQRXUFCEMIDWAKRMUH \KFK DV XMUHMAOFHVR VHRXUMEYROWHERURZ 1) R DEAMRIOGEW

WHYROP HR \KDUVR RXUFRP P RQWRFN DYDLOEG | RUSXETE \DB! SXYKOQMR DO H | HALYH U MADARQWBAP HWRUH HP SIRQI URP U MADARQUATXLUP HOW

00 P DVURKDQ HLQRXUYRDGRUP DIHP HQWV

\DBVR \KEWEQNDCEP RQVR RXUFRP P ROWEAN B! RUGLHRRLY H HRAYHR [ LEHY R QU LEDQAKRRNKRTHY RUKH SHIR-BWRQWDKRK \DBV FRXG RPXU
JHHIOHRRP LF DQG SROWFCFRQAMRQVAKAK D/UHFHWMRQY LQMANDMY [QMIDNRICRXUHA DOGRY SRPUMHE | 0RMDIRY/DGIFVWR Z URMURIMP

L XU RULQGANY DDOMVZ HIHVR CRABXEDAK WD RUUBRWIERMRXUBXMGHN RULL \WH GRZ QIUIGHWHUUHFRP P HIEDINRY BHIDAEQ) RXUFRP P ROWEAN
0%

| DOUR P HVAHIEQ1 DVEDT FRIEGRQR P DQEIQRXUDKIY) \NTMY

H +H+ + H+ H+ H+ H+ H+ H+ H+ H H H H

+H



%URDG P DNADGG LGOMMY | CRARY P D P DAIDED KOWP \KH P DNHASUFH R RAUFRP P RQWRAN LLASHRMH R RXURSHDY SHIRUP DGFH 7 KH WREN P DUNAAQ JHIHIDD OOG
1 DT 1Q SOMFX@U KDYH H SHIHEFHS SUFH D006 YROP H | ORMDARQY \WDAKDYH R\MD EHHD XQUHDMG RU GVGUIRSRWRDM W \WH RSHDIY SHURWP DOFH R WH SDMAX@U
FRP SIQHVD HRAG

7KHWDAQ) SURHYDQG YDODMRQYR WHHWRRNY DGR RUFRP P RQUWRAN P D RAEHSUHARBER $ RWR LOYHXIRUFRQ LAHFHLOWH P DINHVRUBARIOWSFNY RAMHWRRNVR
RKHUFARP SDQHY WDNQYHXRLY SHIFHYH \R BH P LOUWR XV FRX@ G-BUAN RAUMKAN SUFH B DBBW R RAUBXMHY SIRGHW | L(DABOFRBUWR RUKHWKXWR RSHDIRY $
GHFOCHIQWHP DINHABUFHR  RXURRP P RQWRFN DOR FRX@ DGYHYHD O | HAARXUDHL WY W LWXH DB MWNRIDOVHRXUMAY DG RXUCE.OI R RAIQ DEAMRDA LADEHQ) LOWH I XWMUH

) XUUHMAXDQRHYR RXUHTXIW VHRXUMAY/P D UIHXOMQ GOMRQ\RH MY RFNKRT@HLY DQG FRX@ DOHIHD D HAWKH P DUNAABUFHR RXUFRRP P RQWRFN

) XUUH RSHIDMY RUBXMCHN G-RAMRQY Z LEFDXAH GOMRD W RXUH MY WRANKRTHY ) RUH P SBi Z H Z LEDIMKH D \KEWBRMOP RXQAR  HIXW VHRXUMEY RUVHRXUMA/
H HUAVOE®G! RUFRQYHMEG LQR HIDWY VHRXUMEY LQ FRQGHANRY Z LW DM LE WIQRNRQY RUI RUILQDGAQ) SR LFOGQ) WURKIK RGH RUP R U IMMBHG RUXQUAD MG
RIHIQIV ) XUKHP RUH D\XEWTQAICP MUY R \WH RAMBEQ) VKDW/R RXUFRP P RQWRAN DUHI UHHD \WDEEE®! Z WRABMPNRD RUI XUWHUUH MRDIRQ XQGHUWH 6 HRXUMEY
$ PR @R DVZ HOHIHHIDE FXUHNRQ RAUBHBRNG) REQI DIRQYXQEHMH ( [ FKOQIHS PAXQBWKHH\KDUAY IHRZ HGRUSXUKDHG B 2O LADAMY D/AKDAMP LVGHIGHS
[O5XB  XQEHUWH 6HRXUMEVS FW:  HZ LODDBR P ENH HIXW JUDQIV XQGHURXUHIXWY LGRHQRYH SO <RX Z LADDOR EH \EVRAR AOMRD I URP WH FROMHYMRQR \KDW/R
6HIH/% 3UH HUHG 6\RAN WH H HIAVH ROVAAMBP HOAR RAMBEQ) ROWNRDY RUBAURMG WRAN XQW XQEHWHEKIRFSFDBIARSRDIRD 2 P QBXV( TXW , GFHOAYH3 @R
DG IURP \WHH HAVHR RXUZ DUDQW , Q DEAMRY OBV RUMMXOGFH/R  D\XEWEQMIOQ®P BHUR KDWY R RXUFRP P RQWREN RURKHUHDAWN UHIMG \HRXUMEY 1O \WH SXEQE
P DUV RUKH SHIA-BIWRQWDAKRK \DBY RUMXOGRHY FRX@ RFFXU LFOGQ) LQFRIGHRNRDZ W D SRAQINIODAM LE WEQLRAIRY FRXTE G-BUAMWKH P DINHABUFHR RXUFRP P RQ
RN

: HP D QRATFKIHYH SUR MEELOW LOQWKH GHOUNMP RUDADED DG KIMRLIEDED Z HKDYH QRAEHHD SUR MEEG 0 DQRIHP HWKDY KIMBUFDED | LCDQPHG RXURSHIDINRQ/WURXIK H \MEIC
ICDAQIV 1URP ERK HIXW DG G-BWLEAQIV KK D/ RXU- DM SUYDM SOR-P HAR THIQ) RAUUIMMBG R HIQIV XQEHIRUH I HRARH \KHD WILMADARD
BIRP HAVDOG QMUY LQR\KHEHRXUHG3URP MR 1 RIMDQG6HRXUNW $ JUHP HWZ W % 5131 &RP P HIADCR.DSMID/ / & LQ6HBAP BHU 7RWHH \WNRXUFDK RQKDQG
RV QRABURYLGH \KI | LFLHOAFDEMID! RUXY VR DFKUHYH SUR MEELQWY RUZ H DUH XQEGH\R P DQIBQ SUR MIELOWY RFH QAT DFKLHYHG Z HH SHAWZ HZ LEXGHHG R UIVH DEAMRIC
FOBABDWURKIK | XXUH | LCDGALQIV 7R WH H \MAZ H G-RGH \R FRQGAAD [ LAQ) LQ\KH IXMH WHIRP R MK ILGDAQ) PD LFOGH RHRUPRHR WHIRBZ QY L
WIIMAMIGRIHIQIVR \WKDWWR RUFRP PROWEAN L \DBVR \KDWWR RXUFRP P RQWHAN XQGHUDQ 3 DAKH P DR THIQ) SIRIUP UL IMXQ) \KDWWR RUFRPP RQ
REN XSRQWHH HAVHR Z DUDQNDABGAEGH HRVHSUFRHY LY LRI LQE-EWEHWZ MW RHRUP RUHILDCADOQAMIRY Y \DBIR SIRGEMCHRAAKGRR YL \KH
ICARLY R WBEHUAHYCEGY DQG YL RHRUP RMVIRDMILE WDQORAIRYY $ GAURDO XQAQ) P D QRAEHDYLXDEGIVR XVRQIFFHBEEGWLP V RUDADRUZ HP D EHUTXLHG\R
VHHN RMHUP RIHFRA® RUMP H FRQAP Q) P HRRGY $ Q. | OUHR UNVH FDSAMBICDY DQG Z KHD QHHEHG FRX@S KDYH D QHIDIYH LP SCRARQ RXUI LGDGRDCFRAMNRQ DG RO RXUCELDA
R SXUUNHRXUBMGHN SOQV DG DALY/

: HRQRW SHAWR G-FDIIHRUSD. AMAHGVIQWHI RIRH-DEBI I XWMUH ZKLIRK P D QP LVWH UHXUQ RUMKDUHKRTHY UHDE HRQ WHULQYHWR HQW

. HER RV SHAWR G-FOWHRUSD. GYIGHIEY LQWH | RFVHHIEG! 1 XAMUH D/Z HREXUWHO® LOMIGWR AEIQ DD | XMUH HUQQIVR | LCDGRH WH GYHBRSP HOADQG H SDOMRQR RXU
BXMQHNV 7KHH RUH KREHY R RUFRP P RQWRAN PO QRAUFAHYH DD UMD RO WHULQMHMY HQAIQ RXUFRP P R WREN XQBW DQG XQMDWH YDOH R \KAK FRP P RO WREN
LCRUDAY/OQG\WH  DUH CEGIVR VHDVWAK \KDUR - FRP P RQMEAN DQG\WHH LY QR DAXUIGFH\WDAI). R \KHIRIRQ) Z LORFFXU 8 QBWZ HSD. AYIGHIE/ RAUMBANKREHY Z 1@
RAEHCEGIVR UFHYHD UM QROWHUMKDUA XQBWKH VHDKP 7 KHIHLY QR DAKUDFHWDMERENKREHY Z L@EHEGIVR\VHDKOW Z KHOGMUG

SIRVMRYVIOQ RXUS UFBY DVAHIQHGEHRZ RXUW @ZYV DVAHIQHGEHBZ  DQG1 HYDED @Z P D GMVARXWDIH D BNHRYHUDWP SWAHD L DABNHRYHUP LIKWEH BHOH LHDOR
RXUMKANKRTHY

BRYIMRY FRQEIQHG 1Q RXU$ P HIGHG DG 5 FABIMG $ WFGY R, FRERIDIRY \WWH3$ WFBY  DQG RXUS P HIGHG DG 5 HABMG %4 @7V WH 304 @ZV  FRXT P ONH WP RH
QLILEXOVRUD LG SOV \R DFTXLLH XV 3URYIMRQY R RXUS WFGV G % @ V P SRH YOURXY SURFHEAUIDDG RKHU BT HOV Z KIFK FRX@S P DNH IMP RUH Gl LEXGN RU
RANKREHYAR H | HRW



FHIQ FRERIDM CRNRY/ ) RUH OP SB RAUS WGV DXWKRU H RXAUYRDG W GAMP LOH WH WKW SUH HIHAHY SUYLGIHY DG UAWNIRMRQV R XQWAKHG VHIHY/ R SUH HUHG WRAN
Z MWRMI) YRMRUDANRQ B RAUMBANKRTHY 7 KXV RAUYERDLG FDQ DAKRU H 06 IMXHWKDWHY/ R SUH HUHG WRAN Z W YR RUFRQYHMRQ W KW KDAFRX@ DGYHYHD O HAA
\KH YRIWY RURKMHJWKW R KROHY R RURKHUMHIHY R FDEMIDWRAN 7 KHH WKW P D KDYH WHHIHAR GHD) 1Q) RUGHMUIY D ARKBQIHR FRQROR RAUARP S
$ CAUMRIDOD RAUS WFBYHAREDK OP LMIANRQYRQWHUHP RYDCR GUHRRLY/DOGRXAUYA @Y VHABEDK TP MIMNRQ/RQWHIHOW R RAUMBINKRTGHY\R FODVSHADOP FHIIV

) RUD P RUH FRP SOIM XQEHINIAQ) R \WHH SURYIMRQ/ SBDH UH HUWR \WH 1 HYDED 5 HYIVHG 6\BIMMY DG RXUS WFGY DG %8 @F VI LG Z MK \WH6( & $ GRRXIK Z H DB GRA
PAUH® \KEMPAR 1 HYDEVFRQUROKDHOY. ZHP D BHFRP HKEMPAR 1 iYWV FRQMROKDHOY. $ FRERIDIRQLY\XEMAAR 1 HYDEDVFRFOKDH@Y. Ul IVKD/P RHWDQ

WRANKREHY DABDAV R ZKRP DIHWRANREHYR UFRGDGUMGONVR 1 WD DG MR BMQHWIQ1L HYDED RAKURXIK DD LIDAMGFRERIDIRY 7KHOY. | REXHY
RQWHIFDAMMROR D3 FRQURIY LQMIMN Z KIFK P HIQ/WHRZ GHIKIS R RAMBEQ) YR VKDU/\X | LELHOVEXWRUWHFRQUROKDUHQY. \R HIEGI\WHDFTXUQ) SHIRQ\R
H HAVHWHI RTBZ 1Q) SIRSRMRY/R \WHYRIMY SZ HUR WHFRSRIDIRQLOWHHBRIROR GUHRRY L RGH LW RUP RIHEWBWWWDQRHWLG 1L RHWILGRUP RIHEXVBIW
\KDQDP DVUMY RU LLL. DP DNRUMY RUP RUH 7 KHCELQUW \R H HIRVH\KAK YR SRZ HUP D BHAUHFWRULGAUHRADYZ HOD/LQAYIGATRLQDARADIRDZ [\ RKHY

7KHHIHAWR WHFRQUROKDUH@Y. [V \KDARKHOFTXLG) SHIRQ DOGWRHIRMY LODXRADNRQZ W IWRBMEQ/RID \KFK YR U KWLQWH FRQIROKDUWY D/ DHFRIHWBGE D
WAROMRQ R \WH WBFNKRTHY R \WH FRERIDIRQ CBSURYHS DAD \SHADORUDQQOP HHMY R WRANKRTHY 7 KH FRUROWDH @Z FRQMP SOM/ \KDAYRIY UKW Z LODEH
FROIGHIG RID RFHE WH RKHUMBRNKRTHY 7KXV WHH LY QR DAKRINY W S YRICY UKW URP WH FRQUROVKDUA/ R 0 CFTXLIQY . SHYRQ RIFH \WRVH UKW KDYH EHHD
CSSIRYHG |, | \MH WRANKREEHY GR GRAJUIQAYRIY - ULTKWAR \H FROMROKTU CFTXWG B DQCFTXLQY SHYRQ WWRVH KDWY GR GRABHRP H SHIP DCHOARQ YR \KDUV 7KH
DFTXUQY SHYRQLY | UH VR VHIDIW KD AR RKHY || \KHEX HY R \RRVH VKDY P \HOYHY GR QRATFTXUUH D FRQURTY LQAMMMKHUMKOUAY GR GRABHFRP HIRVHG-GE. \WH
FRUWROKOH Q¥ | FRQUROVKDUA DUH DFFR.GHG | XOYRIY) UKW DQG \WH DFTXLUQ) SHYRQ KDY DFTXLHG FRQUROVKDUA Z W D P DVMUMY RUP RUH R \KH YR SRZ HJ DQ)
WRANKREHUR WHFRG RKHUWDR DQ DFTXUQ) SHYRY Z KR KDV QRAVRMG LQ IDYRUR CBSURYDOR YR WKW LY HONGG R G-P DG | LUYDOH | RUWH UGE-P SIRQ R KK
RANKREHIAKDUY 1 HYDEDVARQUROKDH@Y. P D KDYHWHH I HVWR GVARAUDILQ) EN-RYHYR \WHFRSRUDIRQ

,Q DEAWRY \R \WH FRUFOWKDUH @Z. 1 HYDED KDV D EXMGHW FRP BCDIR) ¥ Z KIFK SURKLELW FHYSEQ BEXMQHW FRP BLDIRYY BRI HHD 1 HYDED FRISRDIRYY D06 3 LOMIKAG
RANKREHY | RUE R\ HOLY/ D RS LOMBMAMG WBFNKRTH) 1 LWMEHFRP HY/ DO LOAMMAG WRANKREHJ XQBW RXUYRDLE CESURYHY \WH FRP ELCDINRQLOQ DGYDFH RUMHBD\MUR
ERNWHYRIGDG R \WHQMQAMMM WHNRTEHY ) RUSKERHVR 1 HOD @Y D2 LQMMMM WHINGREH) IVIQ SHIRQZ KR LY L \WHEHH IADORZ QU GUHR® RU
LEAWA® R WOSHFHOARUP RIHR WHYRIY SRZ HR WHRAWELAQ) YR \KDW/R WHFRSRDIRD RU L DO LADMRUDARADMR WHFRSRIDIRQDUGDAID) WP HZ LMQ
WH\EZR SUMRXV\ HILY Z DV \WH EHH LALDORZ GHU QUA® RULQALA® R WD SHHQARUP RMR \WH YR SRZ HUR \WH \KHD RAMBOECQ) \KDWY R \WH FRISRIDIRD 7KH
GHIQUROR \KH\WMP 3 BXMCHNVFRP BQDIRT VAK I IAHM® EURIG\R FRYFUYLLAOD D) NQGR WIQURMRQWDZ RXGSDIRZ. D SRMMICTFTXLHAR XVHWHFRSRDARIV DAHV
R [ LCDRH WH CFIXOMMNRQ RURKHEZ IVH VR EHIH MW RZ Q LOMIAAV UDIKHUWDD WH LOAUV R \WH FRSRUDIRQ DQG W RK-UMBRNKRTHY 7KH HIHAAR 1 HYDEDY BXMQHW
FRP BCDIRQ@Y. MR SRMNDTD GVARXUDIH SOV LQMIAKAMGLOVIN.G) FROMRCR XVIURP GRQI \RIU WH  FOQRARBIIQWHIBSURYICR RAUVRDLG

: HOWHBEXUHW® D3 WP DAL UHBRUINY) ARP SDQ " DQG WH UHEXAHG USRI UHTXULHP HQW DSSTRDE®! R \KRK FRP SDQIHY P DL P DNH RXUFARP P RQ \KRFN W/ DIIDRRYH W
LOYHXRLY/

: HOUWAD®\P DOPUUWERWY FRP SO DVAHIQGIQ WP | R SHIXODWRD6 . EXVWIGRHZ HEHIP HDP DMUMY RZ QHGLQRBANKEMADY R $ SSTHG3DUHNZ KLFK LV QR
D\P DEPUU-SRIY) FRP ST XSROWHFRMQ) R WHISMQHN&RP BLCDIRY Z HKDHGHMP LGHG\WDAZ HZ LR GRIHUTXON\ DvD\P DEPUWERWY FRP S DVR 1 RMHP B

WHQH WP FDXUP HMWDM ) RAR@&Q D/Z HUP DQD\P DIBUBERY FRP SI) Z HKDYHHBRAG\RVENH DGYDQMIHR FHIBQUHGE-G BRI WXL HW ) RU
H P S® ZHP D FROMMH\R XVHUBFEGH HOAWHARP SHODMRQGVFRKUH DG SURMGHEZ HOWHOOR D QR CFFHBLDAGI LU Z HZ LOCRNEHREQIDAMG\R | RTBZ \WHDXGQWU
DIWMBIMRQUATXWP HOVR 6HAMRD R \RHEOUEDQV2[ B! $ PA HFDQGRASUHERWRURKHZ VHGAMP LGHLL LOYHXRLY Z LG LG RAUMHRXUMEY GAW DMERAYHD/DUAKOR RXU
UHIDFH RQH HP SWRQV DY D\P DEBUWHERWY) FRP S G RUGRQ DFFHBLDMG | LBU , | VRP H LOYHWRLY | LQG RXUMHRXUMY (B DAERRYH D/ D UAXOWKHIHP D EH D GW CRIYH
WIGEQ) P DNWRURXURRP P RQWHAN DQGWHSUFHR RXUFRP P RQWRANP D EHP RUH YRDWB!

5 M\V5 HDMGVRRXU/ HIDRA (| NVRYOXMOHNV



,| ZHIDORP DQRIHWHARP SBf DOGGRIM UHP EXUHP HWVBURAHW RXU/ HIDR ( NVRYSMQHWDQGRSHIDMY URKXEVARXTS EHDGYHYHD DI HAMG

7KH\DBIR / IR ( NRV3HIREO+ HIG SURGENV PXUH® G-5HIB/RQUHP EXVHP HOVSUIRYIGHGE. \MLG SDWV SDRY / HICR. ( NVR GMMEXMY\RHH SURGENWR HIG XY
WURKIK \WWH O HMDQV'$S GP LQVADIRD 39$ " KRG DQG \WURKIK GXUIEG! P HAFDOHTXASP QAR 0 (© \KSSTHY Z KR SXUXH UHP EXUHP HQURP 0 HAFDWH 0 HAFIG RU
SUYDMLIQKUDEFH SURVLGHY 7 KHUHP EXYHP HASURFHW/LY FRP SBf QG FORLQYRYHGQIWE GHI V' SD RUVGHALLF GREXP HQBANRQ UHTXLUHP HOW 110 G-DGIHY SUHSD P HQY
RUSRWASD P HOMDXGW BXQB/ R [P RXQN WFHYHG RUGQOVR FOIPV $Q R \WHH P DY FRXG DoHYHD DIHAW HICR ( NRIV GOUWLP UKV \DB! YOOH RU
REQI DIRQYZ KLBIWHEXMQHW U DLQVKHIS | RANDB

7KHP DUNAVLQ Z KIFK RXUSURGXPN DUH \RTS DUH KLIK® FRP SHIMWH DG FROMXHWR GYHES  DQG LP SRUBQADIXP SWRQY DERXVIKH SRMMDOP DLINHATRURXU FXUHADQG
IXWUHSURGXAWP D, EHLQOFFXUDM

© HIDFH FRP SHMIRQ Z \KLQ WH P HAFDOGHYFHY DQG LGBMMBDURERIEY P DN RQ\WH EDAY R SURSEN HDMUA FIGFDORARRP BV SUFH \HIYLEHY DQG RKHUICRRY 2 XU
FRP SHIMYH SRUMRQ Z LaO)G-BHIG RO P XGB! FRP SB| ICRRY LFOQQ) RXU CEONV \R DFKIHYH P DINHAMIFRFBVECFH | RURXU SIRSEN GYHBS G SIRGEW LP SBP HY
SIRGAIRY GG P DAY ST/ VHXUH B XDRY CESURYDY | RUSUIRGEN XQEHIGHYHESP HOADQG SURKRARXULQMIBRMOIDSURSHW &RP SHMRYP D RIHJ RUP D DIWP SAR
GYHBS P RUH HILECARXY MO HJ AKHIBHU RUP RUH FRQYHQHDADSMEDIYHY AR RAUSIRGEW LFOGCQ) DEMEDAYHY/ \WDAFRXTS P DNHWH GHHG | RUURERIFE H RNHBIRQY REVRBM
7KHHQW LQRWHP DR P DX CRMHY GFDAGLQEZ. FRWP DX CFMUQ) GFDARQ/P D DOR FUDMSUAQ) SUAKXUH SOMEXOLD LQGYHESIQ) P DNV 2 XUIXMUH\KEFRHY
G5/ [PRY RMHUWQIV XSRQ RAUCELON \R FRP SHM HIHRMWHD DI DQMEXUMHAMKGREI\ DV Z HIDDY VR UAGRIG HIHRARHD \R \WAKCRERILFDODGYDRHY DQG XSRQ RXU
CELOW R \KFFHM X@ LP SBP HARXUP DNANY \KDADLEY DG H HRXAM RXUUAHDUAK DQG GYHBSP HOABDD |, | FXWRP HY GR RASHIAHYH RUSIRGAR | HKQVAR EHR  YODHRU
R EHFDX DQGFRP | RMEEGIVR X\VH Z HP D QRAEH CEGIVR DMEPADGG WABQ PXARP HY |, | Z HOHXTEGIVR \KFFHM XD UAEIQH LMY FXRP HY DG DMEPAZ. PP HY OOG
CAKLHYH YROP HVOBVR RXUSUIRGEW RUBXMCHY SIRSHRAN | LQDCADOFRQAMRQ DG RSHDMY UAXOVZ LOEHP DMIDID DQGOEHYHD DI HAMG

2XU/HR ( NRYMHV DM\ LV EDHS 1Q SDWRQ RAUHMP DVR WH QP BHUR  LQAYIGOY Z W SK\ MADOIP MRMRQY DG GMHEON DG IWARMGHY WH RAPXUHIFHR
VIURNHY 7 UDXP DI %400, MUEY 7%V 6&,VDIG0 XASHI6FBIRLY 0 6  LQRXUMLIHAP DNV DQG \WH SHAHQMIHR - WRVHJURXSV \KDAZ RX@ BH CEG! R XVH RUPXUHOADG
I XMUHSIRGFW / LP WG \VRXUAHY H LWYR REVBQ UHIDE®! P DNHNEDD Z LW URSHRAR \WH QP BHUR P RALOWV P SDLHG LQAYIGDY DG WH RARXUWHIAHVR $ FTXAUHG %400, QoY
$%V 6&,V D5 WR\H 1Q RAUBLHAP DI\HV |, Q DEAWRQ ZHOHQRANYZ DHR 0Q \WILG SDW WBSRW RUMWMAH DB Q) WHSHR-QMHR SDMVZ W @P WG P RA.OW
DGRUG&, VZ KR DUH CEG R XVMHH RINHBARYY 1Q JHH DD RURXURPXUWHNRUSDIEHS | XWMUH SURGARWV LQ SOMPX@U 2 XUDXXP SWRQY U DBEQ) RAUDBHAERIP DIHVP D EH
LIFRXADMDGP D FKBQIH |, | RAURKEP DR RAUPXUHNRUN XMUH DEEHAIE®] P DINHNDHILCFRUIHAWRXUBXMQHW P D QRAGHYHBS D/Z HH SHRWDQGWH SUFHR RURRP P RQ
VRRNPD \XITHJ

) XUWHP RUH \RHP DUNAWVI RUP H3 FOCDQG LGBAMDOURERIE H RINHBIRQY DUHFRQMXQ) VR GHYHES : HFDQERAEH FHAEQWD/ARHP DUNHIVI RUBRERIE H RINHBIRQYZ L@FRQMH
R GHYHBS DV ZH H SHRWRUWDAURERIF H RIHBIRY | RUP HEFDORULQBAMMOOX\H Z LADCFKIHYH Z [GASIHDG P DNADFRFBEFH $ GAMRID \WH GYHBRSP HO\R Q. RU
LP SURYHG SURGAN SURFHAHY/RUMKQRBILVE. RKHUFRP SOQHVP D UHIGHURXUSURGXANV RUSURSRHG SURGFN G FRP SHMYHRURBVRBIM 7 KHXVHR URERIF GHYLFHV LY QR
XQYHYOD CFRH-BMG LQ \WH WKTELQBINRQ FRP P XQW DQG P D QHYHUEH & XUWHARU I XU FOQFDOWDY DG WYAHY P D' GRASURYLGH \K | LAHQAGDID \KDAKH UHKCELOBNRD
FRP P XQWV LOM SV R VKSSRIWAH XVHR H RINHBIRQY LQ UKTEMBNRD $Q R WHH RAFRP H/ FRXT P DMIDED DG DGHYHD O HRARXU/ HICR. ( NVR 96MGHW | LQOGADT
FROGURQDIGRSHDIY AXOVDGSIRGFNV

, | ZHRURXUWILLG SDUNV P BQXI DRMYUHYY DUHXCQEE® MR SURGXFH RXUSURGXRWDAD VDI DRRY TXDOW 1Q DWWP HY P DQCHU LQ X! | LHHATXDQIY/ RUDWDQ DRRHBMRE®! FRIWWRXU
/ HIDA ( NRYSMOHWFRX@ EHQHIDIYHD LP SDRMS

, QREHAR UHBFHP DX CRMUQ) FRWV Z HIQMXGR WDQUNRO DM QU LFDQAZP RXQAR RXUP DX CRMUQY . SURFHAH/AR \MLLG S 5 HIDGRHRQ\KLG SO/ VR P DA CRMUHRXU
SURGEN SUHOM\LI QU LEDOAMNVAR XY LFOXAQ) WH SRMQUIIDXDAP DX CRMUCQY FRIWP D EHKLIKHARDOU Z HKDGN-5WP DX CRMUQ) LOKRAH D/Z HOD/UMWR BOEG
FRURCRYHUGHIYHY VAKHEXBV GG SURSENHITEMN P 04 CRMUCY GYDNRYI URP. LQMEDODOGUHIX@RY \GHALFDARY IDOUHR DP D4 CRMUHAR SHURP IWREQIDIRY/
R XVI RAMKQFDO P DWHNRURKMHUUDRQY P MIBSURSUDIROR . RXULQMIBRMOCSURSHYY DQG RNHUUMNYLQP HAMY) \AKHEXGVOIG\VDM\ LI UTXLUP HWR RXUPXOMEP HY



: HKDHRAQMIGLOR D) (Y WP P DX CRMUQ) RAKSSD DIUHP HOVIRUIQ R RUSIRGEN DQGZ HP D GHHG\R HOAMLQR DEAWR DD UHHP HOWI RAWH FRP P HALC
GHYHBSP HOAP DX CRMUCQY DOG\DBIR RAUSIRGAW 7 KHIHFDQEHQR DAXUIGFHWDAZ HFDQGR\R RQI DYRIEGIWLP V/ L DADED

2 XUSURGXRN KDYH EHHQ SURGHHG LO XM DG ROWP HIGHY X LELHQAWR P HANARP P HIADOG-P DG OGG | RUXVAR DM RAUGHIYHY VFKHEXGV + RZ HYHU RUGH-BHIEHFH
XSRQ RKHY | RUWH SIRGAIRQ R DSRMRQR RXUSIRGAW RUIRUD SRIRQ R WH P 04 CRMUQY SURFHW PD DGYHYHD O HAARXUCELOW WR\D\ G-P DG DvZ HODV\R
GYHBS OG FRPPHADD H Q¥ SIRGEW RQ D WP HD DQG FRP SHMYH EDMY 1 P OQACRMUICQY FOSCAW LV WBAHG RU HIP LCDAG DARH RUPRIH R RXU WILG SOV
P DO CRMUHY | RO Z H FRXGS KDYH QLI LEXGNY | XOLAIQ) RXUPXWRP HURGHY Z KIFK FRXES DGYHYHD O HRAPXEP HUUHDWROKLSY DQG RUGHAUHYHGHY DG UAXOVR
RSHIDMRQ/ FRXG GHRICH

BKRUBIHY LQ \KH P DM XVHG R P DQXI DRMUH RXU SURGXAW DQG XSSO FKOIQ GMXSWRYY LGRXAQ) DvD UAKONR FKDQIHY LQ \WDGH SRIAHY FRXS LP SDPARXU PXULHOA
RSHDIRY/

/ HIR ( N\WR DG W \WULG SDW P DX CRMUHY XVH HBRURQF FRP SRCHOV EDWY FHDY P HUY SOV DG RHJ P DMUDY WWDAKDYH H SHIHRHG DG PD FRQIOXH \R
H SHIHAH WKRIWH/ WKISSIQ) GHD VRURKHIVXSSD AKDIQ GMXSWRY &RITAVIQWHO LG3B ( DXADQG ( XURSH \WWDGEH \WWMRQY BHAT HHQ \WH 8 QMG 6\ DG &KLCD BTV
UARTDRY BV DG RMHURKBRIHY 1Q GRP HWF RULQMIDNRDOWDEH SRIA. FRX@ LGRHDH FRW  BHGFEH P DULQY GMXSWIXSSD DEYHYHD D HAWH SRWWOBY RURKHZ VH
DOHYHD DITHAW HICA ( NWRIVPXUHWRSHIDIRYY | LADADOUAXAV RO YDOHZ KIBIWHEXMHK UHP DQVKHG | RMIB

&HIMOQR RXU/ HIDA (| NVR Y%oXMOHW BEXWRP HY/ X H I HHIDA XQAQI R SXUFKDVH RXUSLRGKRW  DQG UHFHOWHEHDOSRTR FKDQIHY KDYHQMXSWS DQG FRX@ FROMXHR
QMXSWKDWVXQAQJ

&HMIQR RXU HICA ( NRYSMGHNPMEP HY [FOGAQ) FHIBIQKRSMIOX WP V XM HI HEHIIO XQEQ) R SXUKDHRXUSIRGAN 7 KHPXUHMBUMGHMDODE LQMADIRQKDY
SURSRHG DG LP SBP HMG FHVEQ EXGIHAPAW AR NA | HEHDOKHDGN. DIHARY Z KIFK KDY WHEAHG \WH DYDCEON R [HHIOIXQAQ) 6KUWY SURIMEY LQ | HEHIDUAHDIRK
IXQAQ) RUDP RYHWWZ DG LGN SINGHYIKLSV RYHUGUHRA UDQANXQAQ) FRXGS | XUKHUUHGKFH \WH DYDELOW R |HEHIDOIXQAQ) |RURHIBQR RXUPMIRP HY 7 KHH SRIR
\KUWKD/HOG DJGP D FROMXH\R GG \R DUHBFIRQRUHIP LCDMROR 1XQAQ) | RUSIRIULP VI RURKUPOMRP HY Z KIFK KDVLP SCRAG\MHUCELOW R SXADHRXUSIRGEN $ V
\KFK \KHVH UHBANRQY D05 SRIMMIO XUKHUHSKRNRQY FRXES DGYHIHD 1P SCRARXUI LQDGRLOCUAXOV

&RYHDIHSRIAH/DQGHP EXUHP HOMBYHY R \KLLG SOV SDLRY ICRXAQJ) 9% 0 HAFDWH 0 HAFDIG DQGHRP P HIADCSD RYP D DTHRWAXUHOAGHP DQG/IRY/ HIDR ( NWR
SIRGFV

&XUHAGP DQG 1R/ HICR. ( NVR SURGXAN G-5HJ5/1Q SDVMRQ \WH CELOW R KHISKFDUA SURYIGHY | RO RUHIG XVHLY \R REVEQ DEXOM UHP EXUHP HOAIURP \KILG ST
SDRY LGFOGQ 9$ 0 HAFOWH 0 HAFIG 0 HAFDWHS$ GYDQMIH FRP P HIADCSD RYDQGP DQIHG FOHRIOG] DIRY 7 KHHLYRXQURP FRYHDIHRIMHP XU HYERIA 1Q
\WH8 QWG 6\BIAV DQG SD RY JHIHIDE GAMP LGH FRYHIDIH DG UHP EXWHP HOAMBYHY | RUWHURZ Q HURSBH/ RULQXUHG SDHOV ,| SO RYVGHD WGFH GH) RUP DAIDI
FKOQIH FRYHIH RUUHP EXHP HONRU/ HICR ( NVR SIRGFN GP DG SUAQY QHOUWP UWYHOXH FDK [BZ DG \VOB! YDOH FRXGE BH DGYHYHD O HAMG Z KLBIWH EXMCHY
WP DQVKHITS | RNOIB

1 HZIOH SHIHFH®EQ DQG YDUDEMIDBVR FeV

7TKH(NWRLS5 DG( NWR,QHIR7KHIDB SIRGAVKDYHD ORI \MO®H DG SXURKDHRGHUR FB1BHFDXAVHIWY D P DNRUFEBMICH SHAWUHIWP DG IJHHDD WHNAUHYWH CSSURYDC
R VHRRUP DI HP HOADASXURKDUQY LOXNRYY ( NWR , QAR 3HYRIBOMN-Z MH FOQ KDYH D &) \DBY R FB GAH W \WH FRP SBf W R WH \DBY ROQHODG GRIWE  CESURYDC
SRHVE &0 6 FRQMRRY 6XFK GHID VP D' FRQUEXM\R | OFRXDINRQ/LORXUTXDW® RSHDIY UHXOV

, QMLDNRQDODBVR EXUHW HICR ( NVR SURGKRWVDUHVXBERAR | DRRLY/RXANWCHR RXUFRQURO

/HR (NR PABHO® \HY SRGFW IQ (0 ($ $3%& DG RKMHJIRIHIQ PDNAN |, QMIDIRIONDBY DH \EMRWR UMY \XFK DV GLITHIHRHY 1Q GID0ODG HIXDRY
UHPXAUHP HOV PXMRP HJSUH HIHAHY UHP EXWHP HFQAWHILP B/ \Bf OV 1P SRWDQGH SRWDY vV WBGH EDUIHY PXWHR H FKBQIHUDAMY  SRIMAR0DG HARQRP LF LOXBEMN DG
UAMRNRQYRQWHH SRWRULP SRR WHKCRBI\ 7 KHHUMNY FRX@ DoYHYHD DIHAW HICR (| NWRIVEXUHANDBY URXAVR RSHIDARQY RUMIB! YOOHZ KIGIWKHBEXMCHW WP DY/
KHG I ROMIBI

: HKDYH KIMRUFD® WHIHG DQGLQWHIXWUHP D LHY ROVDBVR RXU( NRLS ( NR, QGHIR7KHDS DQG( VR, QGHIR 3 HIRCDO RUD VI QU LFDQASRUNRQ R RXU/ HIDRA
( NRYSXMOQHW URYHXH



: HPAO® WD DOGLQWHIXMUHZ LU ROVOBVR RXU(NRLS (MR, QGHR7KHIS, DIG( NR, Q3IR3HIRIO RUD@UIHSRWROR RXU HICR ( NRIBMGHN UYHH

7 KHH SRGEN DUH UHDIYHD G DQG P DNNTFA-BUNFRH DG DERSWRQ G-5HIBY RQHEADINY SHRSBIZ W GZ HUH WP LWV P SOLP HQWSK\ MIFDOAHIS MV DG RKM-URTA DY/
DV \R \KH AP FDMUBY FDHR XVH 1P SURYHG TXODW R @H DJ5 RKMHUEHH W Z KHQ FRP SOUHG R DOMIDAYH WHISHY 7 KHH SIRSEN P D QRAEH SHIFHYHE \R KDYH
X LFLHOASRMOMIOEHH LW FRP SDUHG Z 1\ WHUDBMIDAMHY | Q DEAURY SK MFDOXHISMV DG RM-URIQADY/P D EHVEZ \R AKOQH \WHUWDR HWSUIRIAHY BHFDAHR

SHFHYHE CCE@OY UMVIIMQ) 1P WHXHR G SIRGFENV $ FFRAQIO K\ MFODKHISMV DG RMHURIQAD)/P D GRAFRP P HIGWHH SURGEW XQIDWHIH LYK | LELH
HVGHFH\R FROAGFH P R DOMUWKH WDR HOAP HXRG/\WH WSLFDED BFRP P HIG 6XFK FYIGHIFHP D LGFOGH HIERUHP HOWV I URP - SURP LQHQAKHDGNFOUH SURYIGHY RURKHU
N GOGHYIQWHEZ HUH W LWV LP SOUP HOADQG (HAURBILFIOLP SOULP HOWARP P XQUYEW DINAKY \R\RHH | FRAYHIHWR \WHHSUIRGENVIQSIRIAQ) IGNICEGILP P HADMDG
&Y WP TXODW R @H EHH W D06 WH SETFDIRQ R SHUUME H5 FIQFDOWNGEHY G-P ROMDAY \WHUYDOH $Q | RRY\KDAGHIDAYHD [P SCRAVIBVR \HH SIRGEW
Z RXGOEHYHD O HAWRXU HICR ( NWRYSMCHN | LQOGADCFRAWR) DG RSHDIY UAKOV

© HUHD RQLQG-BHIGHWAMUEXRLY | RAWH\DBIDQGP DINAMY R RXUSURGKRNLQ FHIRIQ JHRILDSKIHY

,QQRO* HIP DR \SHNQ) FRXQMH/LQ( XURSH RMHUFRXQUH/IQ( 0 ($ DQGFRXQMH/IQ$ 3% & H AF-BVWLQICERH / HICA (| VR UHIHY RQLQG-BHIGHRAG MUEX\RLY/ IR GMUEXM
DG DMWAZ LW \KHP DINANY DOGVOBIR IWSIRGFW |, | DR NH - LQE-SHEHNMUEXRUADH/ GMIEMY / IR ( NR SIRGAWRUI DOY\R FRP SO Z [\ DESTHERI U XDRY
UANXUHP HOV / HIEA ( NVR\MOBY EXUHARSHIDARYY RUMIBH YDOHFRX@ EHDSYHYHD O HAMG Z KLGIWH EXMCHN UHP DLQVKHG | RIVDBA

BKXVERZ QVR \WHS 6 | HIHDOIRYHLCP HNRX@SP DIMIDID P SDURXU/ HICA ( NVRYSMGHW DG LODGADCFROGURD

" HYHBSP HQAR  RXU SIRGAAFDIQEGM RUWIX@RY C5SIRYDOP D EH GHD) HG | RJBDRYY B RIG RXAUFRQURO ) RUH TP SB! B 1Q 2 AREH) WHS 6 IH3HIC
JRHIP HOMOWERZ QIRU @DV DQG AHIBQ UHIXMRY DIHIAHY \KFK D/YWH) ' $ DQGWHG( & KDG\RIXURXIK FMD) ' $ 6( & DG RMHUIRYHIP HOAHP SR HVDQG
RS FUMFDCCRRYMEY |, | DSURRQIHEJRYHP HIMKXERZ QRUBXG HAHTXHMRDIRQRFFXY IWARXG LI QU LFDQ® 1P SCRAKHIELOV R WH) * $ \R\WP HD UYL DG SURFHWRXU
WIXDRY \KEP MIRQY Z KLFK FRX@KDYHDP DMIDCOGYHYHH | HRARQRXU HICR ( NRYSMCHN , QOEAWR) Z KIBI&O 6 UHP EXUHP HWY FROUGHIG DQHAHQMDHYEHDG
LV AKXV BW QNHD VR BH D HARG RKHUDEP LQMIDAYH | XGRIRY/ Z MMLQ &0 6 FRXGS BH OIHRMG LGFOGQ) DVDUAKOR WH H HHAWH DG FRYUAMRIOBIGFKH/R \WHS 6

JRYHIP HOAVEHQ) XTEG! \R WK D WAROMRQ RQ WH G-83 P HOAR \WH | HBHIDIRYHP HOW IXQB/ ) XU 1Q RXURSHIDNRQY D/ D SXETE FRP SIQ | XUWUH JRYHEP HA
KXVERZ QVFRXGBLP SCRARXUCELON VR CFFHW/KH SXETE P DNV \KFK D/ARURXIK \WHG-FOWDAROR HIHAYHIAWR U MDNRQWIAP HONV DG REBBIQGHHADY FOSMIOQRGHJ
R SURSH® FEBBIT) H OGG FRMXHRXURSHIDINRY/

/ HICA ( N\\R, QMBRMDOB UIRSHIN 5 MWV
3WRKMANYI RXULQMBRXDOSLIRSUHEY WKWFDQ BHFRW®  DQGRXUMKAFHWIQ GRQJ R LVCRAAHIBIO

2 XUBRQ \MP \XFAHW OLIHD G-BHOB/ R RUCELON \R P ONHAMKQRBILFDD FRP SHIMYH SIRGEW ) DOUHWR SURMFANRVR RAEQ P DQEQ RUH WG DENXDM SDAMNIG
RXHULQABRXDCSURSH UL KWFRXTS KDYHD P DAUDCOGYHYHLP STRARQRXUFRP SHIMYH DGYDQMI HOQGLP STURUBXMGHN 2 XUMKHG SDAMINP D GRABHVK | LFLHOAR SURMA
RXULQMBRXDOSURSH WY DQG RAUSDMACSSIFDAR)Y P D QRABKXONQ IWKHG SDMON ( YHD L RXUSDAACSSIFDAR)Y LMKH D/ SDAMV WH PD. GRAMKH LODIRP WDAZ L@
SIRVIGHXVZ WM OQ P HIQQ) | XOSURARNRY SUHYHWARP SHIYRLY| URP FRP SHINY Z 1\K XV RURKHZ VA SURNGHXVZ W DO FRP SHIMYH DGYDQEIH 2 XUFRP SHIVRYP D EHCE®
R AUP® YHMWRXUSDMONE, GYHBSIQJ P LOURUDEMIDAYH\WKQRBILHY RUSIRGAWLQ DGR LQUQILQY P DQQHURUP D FKDEBIHWH YDIAW R RXUSDAMV 2 XUDIWP SWR
SUYHONKLLG SOMEV [ URP ALY YHRIY RXULQMIBRACOSURSHYY D056 RKMHUWIKW XGIP DAMD PD BHXQXFFHMXO: HP D' DBR | OWR \ENH WH UNXLHG CRMRQY RUSD. \KH
QGHFHADY |HAARP DQEOQOQ) R RUSDAQMKDAMKH

) XUWHP RUH Z HKDYHCRWLGBG CBSIFDARYY RUDOR  RXULQMIRY/LQMCDIRDM OGP D QRAEHCEGIVR SUYHKILG SOV URP XMQ) RAUSURSUHIEL WAKGREILH/RUP D)

HOFHMR\MKQRBILHY FUMWFDDR RUSIRGANV LORKHUFRXQUEY 7 KRHLGFOGH LOVRP HFIDHY FRXQUHVLQZ KIFK Z HOUHPXUHO® VHIX) SURGFRN DG FRXQUEVIQZ KIFK
Z HIQMGWR VHIBUIRGENLOQWHI XU

, QMBRMDOSURSH IV @ DINRQ DQGLQ UQIHP HONFDILP VARX@ FOXVHXVAR LCRXUMLI QU LFDQWH. SHOVHY RUSURYHRAXVIURP VHIQ) FHIRIQ R RXUSLRGKRV



7 KH QBN LQ Z KIFK Z HRSHIDM ((FOGQ 1Q SDMFX@U \WH P HAFDOGMFHLQBMY  DUHADUIRMY HGE. H WRLYHLQACBRNICSURSHWW QDR OGG 1URP WP H\R P H
Z HP LIKWEHWH\XEMAAR FIIP VB \MUGSDMH/R SRMINIOLQ UQIHP HARUP LOSSURSUDIRY 5 HIDBBWR RABRP H \WKFK FOLP VOUHH SHMYHWR GH HIG DG AYHYWHWP H
DOGHIRWR RXUP DD HP HQADQG RSHDIY SHYRQGHO URP RMHUBXMGHWIWMHY $ \MFFRMXOF@P RUFDIP VR SDMIARURMHULQMIBRMOOSURSHY 1Q UQIHP HOADI DIOWAKY
FRXQS BAXOVQRXUSD P HWR MJQU LFOQAP RGHEY P DJHYDQGRUUR DOV SD P HOVRUGHI DIYHD 1P SCRARXUCELOU R VHIPXUHARUI XM SURGENLOWKHDH HAMS FDMIRY
DQGFRX@KDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW FDK I BZ V | L(DIRLOCFRIBWRORUMAKOVR RSHDIRYY

%HFDAH FRP SHMRQ LQ RXU/ HICR ( NR LGB LV IQMOH FRP SHIVRLY P D LQ UQIH RURKHE VH YLRDM RAUMKHG SDAMONV SDMIVR RUTEHDRY RURKHULQMBRMIC
SURSHW 7R FRXQMILQ UQIHP HUARUXQDAKRU HG XVH Z HP D BH UTXUHG W 1 LBH LQ UQIHP HOARQIP V Z KIFK FOQ EHH SHQULYH DG WP HFRQMP I $Q FOIP VZ H DAHW
DIDQMSHFHYHS LQUQIHY FRXTS SURYRNH WHH SOV \R DAVHWARXQAMFTIP V DIDQIAXY DEBILQ WDAZ H LQUCIH WHU SDAQIV |, Q DEAWRY 1O D SDAQMQ UQIHP H
SIRHHAQ) DFRAWP D GRGHWDADSDMINR RXYLYLQYDIG RUXQHY RIAE®! 1QZ KRBIRULQ SDWFRQKIKHWH SDMOAV FIP VQIWRZ O RUUH XVHVR RS \WHRKHUSOWY | URP
XMQJ \WHWAKGRBI\  DAMMH R \KH J URXQGY \KDARXUSDMON GR QRAFRYHMH\MAKGRER)\ LQ TXHIRY $ QDGYHYH UAXONQ D). MM DR SURFHHAQ) FRXG SMWRHRUP RMR
RXUSDAQVDAUMI R EHQ) LQYDIEDAG RULQMSUAMG QOURZ O : HP D DR HBRAR HRULQR QFHH DI UHHP HOW LQ RUGUVR VB SDARQAQ W) HP HAWFTIP V RUME UAROH
AV SUR\R QNDIRY DG 0) WK GFHH DIBHP HQVP D' UNXALAXVWR SD UR DONA DG RIMHUI HHAY WDAFRXS EH LI QU LFDQWY) XURHIP RIH EHFDAOHR \KH \XEWEQIC
P RQMR GQVARYHY UNXUHGLOFRIGHRAIRDZ LW LQMIBRMIOSURSH Y QM DIRY \MHUHLYDUMN\WDARP HR RXUFRQ LGOI RIP DMRQFRX@GS EHFRP SURP MHGE. QVRBRXUA

6RPH/ HIDCR (- NVR SDIMWDQG SDMMNDSSTFDNRQY DUHQRAZ LLQ RXURRP SBIMFRQWMRD Z KLFK FRX@ UIHSXFH\WH YDOHR \WRHDWHN

6RPH8 6 SDMIVFRYHIQ) / HICR ( N\WR FRP P HIADOSURGFW \RIHKHUZ WK DAVRADMG LQMQDNRQDOSDMV DG CESTFADNRY DHRR RZGHGR WH8 QYHYMW R &DIRAQD
WHNHP 38& YHINHBL™  $ GKRIK 8 & YHINHB KDVH FOMYHD QRHHG LW UWKWXQEHUP D) R WHHSDMOVR XV Z HAR QRAKDYHDQH FOMYHORHQH\R 8 & YHNHB vV
WKW XQGHMUHR \WHHSDMV D58 & YHNHD KD/TRHQHGIWE 6 WKWIQWRR \KRH SDMV R DQ XQUHDWG \KILG SOV 7 KRHRZ GHIKLS DG CFHMQ) TP MBRQY/
FRX@ WHEFHWH YDOHR \KH UHBYDQASDMIVRUARP STIFDMWWHVDBIR WH/ HICR ( NRYSMCHWY/

,| ZHIDORFARP SO Z W RXURED] DIWRQV LQ \WH DI UHHP HQWXQGHUZ KLFK Z HQFHMH LOMBRNDOSURSHIY W KWITURP \KLLG SDUWY RURKHZ MHH  SHIHFHAMXKSWRQV\R RXU
EXMCHVIHDWRQKLSVZ W RUTAHRY Z HFRX@ GAVHLQMBRXDOSURSH WY W KWWDWDUHLP SRIBOQMAR RXUBXMOHY

: HDHDSOW \WR\Z RH FOMYHTRHQHDIUHP HQVZ W 8 & YHNHB FRYHIQ) \WR SDAMOWVH FOMYHD CR-QHG\RXV , QDCEAWR) Z HDHSDW \R\X R CRHQH DI UHP HOVZ [\
9DGHHOVS QYHIW 9DHHM : HPD DOR (GHG W RBEQ DEAWRIDOCHHH [P RKHY W DoYDRH RXU UWHIUK DG GHYHBSP HQVMIRMWWY RU DERZ. \WH
FRP P HADD DARQR RUGYIFEVRIDQ RMHJGMAVZHP D 1GRMW DG SXUXH 2 XUQHHH DIWHP HQVZ W 8 & YHNHB DG 9 DEHHOWP SRH YDURXY GYHBRSP HQV
A@HA ARP P HADI DARQ DG REHJREQIDIRQYYRQ XV DG DR IXMHCRHQHDIWH HQVP D LP SRHMP LMURJRKHJREQIDIRQ/ RQ XV ) RUH [P SBi XQEHURXUTHH
DIWHP HQOVZ WK 8 & YHINHBY DGO DQGHHOVZ HP XWNYDIW\ \VSHALLHGP LQP XP DQXBCUR DBV SD P HQAWREQIDRYY |, QVAWR RXUHIRW RUCAHRY/ P LIKWARGFOGH \WDA
ZHKDYHP DMIDD BHIFKHG RXAUREDI DINRQY XQEHUNAK TRHQH DI WHHP HQW DG P LIKWKHH RUH\MUP LCDIM \WH CRHQH DI UHHP HQWV \WHHR UHP RYIQ) RUTP MY RUCHMW \RX
GHYHBS DG FRP P HADI H SIRGEW DG WHKRBI\ FRYHBIG B WHH CRHQH DIUHHP HOV || RXU@RHQH DDBHP HQWV Z W 8 & YHINHBY  RU 9 DQGHHOVDH \MP LCDMS
FRP SHIYRLY RURKHUWKILG SOV Z RX@ KDYHWH [ UHERP VAN BRIXAORY DSSURYDOR DG R P DNHNVSUIRGAWWDAP D BH LG-RINFDORUIXCRNRDD P LOUMR RUGMFHY
DG ZHPD BHWNXUWHE W AHDH RXUGHYHBSP HQADQG FRP P HADD DAIRQ R MK GV $Q R WH IRHRQ) FRX@ KDYH D P DMUBODGYHYH HITHRARQ RXUFRP SHIYWH
SRIMRQ R HIER ( NNRYMCHW | LCDADOARAWRY IHWXAVR RSHDARQYY/DGSIRSHW

0 RURYHU GVSXMV/P D DUMH BRI HHQ XV DG RAUFRXQAM SO LFOGQ Z W RUQRQERP SI) \GRORUHG MQIGI FIQFDOWYG. SIN@HJIRURXUL RP DG SIRGEWUHI DLEQY)
LQMIBRMIOSURSHIV \KENMAMR D QFHMQ) DIUHP HOWLGFOQQ) WH\VFRSH R UKW J UIQMG XQGHUWH CRHQUH DI UHHP HOADQG RIKHULQM SUABANRQ UHIDMG LMAKHY \KH H WOAR
Z KIFK RAUGHMEHY WRKGRBI\  DQG SURFHAHYLQ UQIH RQLOMIDPRXOOSURSHIY R \WH QEHQRUKDAY CRAKEMPAR WH CFHOUQ) . DI UHH-P HOMMH\KETFHQIQ) R SDMONDQGRMH
WKW XQG-U RXU FREDERDIYH WD DQG GHYHBSP HQMHIMWROKLSY  RXU AMIHEFH REQIDIRQY XQEHUWH QFHQH DIUH-P HOADQG Z KDACRAYMEY \DMI\ \WWRH AQIHFH
REQIDIRY/ WHRZ GHIKIS R LQYHQMRQVDIGNERZ. KRZ UAKGMY | URP \WHIMQAFU-DINRQRUXVHR LQAMIBRXDOSURSHW B\ RXUGFHQRLY DG XV OQGRXUSINGHY DG



WHSURIMW R LQYHQIRQR SDAQMG RUSDAQEEGH\WKGRRI\ |, QOEIAWRY FHEIQ SURYIMRQ/LQRXUCFHQH DIUHP HQVZ WK 8 & %4HNHB DQGODEHHAMP D EHVKA-BIEGIWR
P XG0 LQMSUABNRY/ 7 KHUAROMRQR 00 FROMPAQAM SABINRQ M UHHP HONKDAP D DUMH FRXGS (DUIRZ. Z KDAZ H EHIHYH\R EH\WH\VARSH R RXUULI KWV \KH UHBYDQN
LQMBRMIDSURSHIV RUWRKGRRI\  RULGRUDH Z KDAZ H EHIHYH \R EH RXUI LQDGA.DORURKHUREMI DINRQY XQEHUWH DI UHH-P HOVHWHUR  Z KLFK FRX@S KDYH D P DMUIDODGYHYH
HIHAARQ RUBMQHW | I((DIRDOFRQEURY WAXOVR RSHIDNRYY OGG SIRGHW 0 RIRYHU Ll GVSXMY RHULQMBRNOSURSHWW WDAZ H KDYH CRHQHG SUYHARULP SOURXU
CELOW \R P DQEIQ RUPUMAIFHACQ) DUDQIHP HONRQFRP P HIADD CFR-BIEGI\MP YV Z HP D EH XQTEGI\R \KFFHMX@® GYHBS DGG FRP P HIADD H\KH O HRAMS GYLRHY
Z KLFK FRX@S KDYHDP DMIDCDGHYHH | FRARQRXUBXMCHN | LDGADOFRAMRYY WAXOVR RSHDIRY/DGSIRGHRNV

3DMMMP VP D BHLQDGTXDMVR SURMRANRXURRP SHIVYH SRUMRQ RQ RXUGHVFHY I RUDQ DGHTXDIMEP RXQAR WP H

3DMIVKDYHDAP MG M HEDD , Q\KHS QMG 6\BIAY Ll DEP DQMIGRH I H/DHWP HY SOG \WH @DMUIOH SUMROR DSDMAVIHHDD  \ HWIRP IWHIDHWE 6 QRO
SIRYIMRIO LY DM 9 DURXVH \WMRQ/P D EHDYDDEG! EXVH@ HR D SOAMVEEWH SURMAIRQ I I RGY VP WG ( YHRL SDMOVFRYHIQ) RXUGHMFHY DHRERGHG
ROHWH SDAMQAD H KDV H SIHG ZHP D BHRSHWR FRP SHIMIRD | URP FRP SHIMWH SUIRGEW * LYHDWKH CP RXQAR WP H UHTXULHG | RUWH GHYHBSP HOMMAMY) DQG U X@RY
UMHZ R QZ GWMBE SDAQV SURKANMY \KFK GHYIFHY P LIKWH SILH BH RUH RUVKRY® D\MUNKEK GHYLFHY DUH FRP P HUALDD] HG $ VD WAKOVRXURZ QHG DQG TRHQHG SDAQY
SRUNRIRP D' QRABURYLGHXVZ LW \KI | LFLHQAILI KWAR H FOGHRKHY| URP FRP P HUALDT] LY SURGENMP LOURLGHQIFDOR RAY

/ HICA ( N\\R/ HHIDADQG5 XMW & RP STDQAHS DV
,| ZHIDOR RAMOQ RUP DQMOQ CGHHWOY LIHIXORY FeDUDCHRHYRUBSSLRYDY | RURXU/ HIDR (| VR P HAFDOG-MEHSURGKRWV RXU/ HIDR (| NRYSXMOHWFRX@GEHKDWP H

/HIIR (NRV(NRL5 (MR, QE3HR DQG 1 RP DG SURSEW DUH P HAFDOGHFH/ WIX@AG B WH) ' $  \WH ( XURSHID 8 QRQ DG RKHUIRYH.P HOBDDAKRIMAY LOUGH DG
RAAGH \KH 8 QWAG 6VBIAY 7 KHH DIHGAHY HIRFH @Y V DG U XDMR)Y/ WDAMRYHO WY P DO CRMUIQ) OEHIY DGYHWIQ) POMNHNY DG AWIBMRY UFRAHEQ

UHFDXY | LHTS \O HIY FRUHARYH CRNRYY DG P DUHAKLYHAIFH ) DOUHWR P DQEIQ GHAHADY  FBOUIGRHY D5SURYDY RUFRP SIOGFH | RUPXUHABURGEN FRXES CEYHYHD O HAW
/ HICA ( NRVRSHDIRYY | LQDADOFRQAURY FDK | BZ V RADBIYDOHZ KBIWHEXMGHW U DV KHTS | RNOB

( YHD D\MU WOXODRY  FBOUDFH RU CSSIRDOLY JUIQMG PXWHOAV HICR (VR SURGFW DG \WHU P 04 CRXUA UP 0O \KEMPMR H WORLYH UNXUP HOV BN \R
P DQ4CAMUIQY) QEHIQY) SOANDILQ) COYHYHHYHOABERWY) WRUDIH DGYHMYQ) DOGSURP RIRD UFRGNHEIQ) WHFDEY DOG I LHG\O HIV FRUHRMYHIRMRYY | / HICR ( NWRIDGY
R FRP SO Z 1AW DSSTECEG! BIUHP HOV RULL SUMRAM XQNRZ Q SUREGBP V Z W SURSEN RUP DO CRMUQ) SURFHAAY DUH GVARYHIG / IR ( NR FRXGS BH \KEMPMR
\IGRAMRY L(FOAQ) SIRGANHIMANRYY DOHYH SXETAW (QSHRRIOREVALYDIRYY Z DQ) GWHY 1LGH/ LOXGRIRYY SURGAEWH] XU RUGHMINRYY/ UHFDTY \K\SHQMRQRU
ZI\WGIY DOR UIX@RY FOOIFHY RUSSROY SIRGAIRY \KSHIRD RSHDMY WAIRNRD/ U X\VOOWR FBOU RUCBSURYH SHAQ) CBSIFDIRY DG P SRWRUH SRW
WAIRNRY/

2 XU/ HIDR (| NVR SURGXRV DQG RSHIDINRQY DUH \XBEMPAWR H WMYH JRYHLOQP HONUHI X@WRQ DQG RYHIMIKWOQ \WH 8 QLG 6\BMWY DQG RMHUFRXQMH/ Z KHHZ HARP P HRDQ H
RXUP HAFDOG-MAY

0 HAFCOGMFH/ BXOAMG B\ \WH) ' $ DUH\KEMPAR 3 JHHIOFROARY  Z KIFK LGFOGH UHIMADMRQZ W WH) ' $ @MY FRP P HADI GMMEXMG SRGEVZ W \KH) ' $

FRP SOLQJ Z [\W DOCBSIFCEGI BN HOVXQEHUWHA YOOV 0 DDIHP HYB\ WP 5 HIXOMRY 340 657 Z KIFK Z HONQR H I HAND) HEUOW IOQ) BERWZ INH) ' $
R DOGNHEIQ) UFRG/UHDAYHR FHYEQWSH/R  DGHYH HYHQW DARADMG Z 1\K GHYLFHY XQGHH P HAFDOGHYLFH WHBRMGY UIX@MRQ DRAKUCQY \KDAG-YLFH QEHI) FRP STH/
Z I\ GMFH@EHDQ) BIXUHP HOV USRI FHWBEQ GHYLFHI LHTS WP RYDY DG FRUMAMRQ/\RWH) * $  DOGRBMQQ) SHP DWANRNIEDIR) N RBOUFHI RUGHVEHYSURU
RPOMMY 6RPHGMEVNRZQD/® N H HP SV GYFH FIQ EH P DUAMG Z WRXSURUP DNANY FBOUIGRH RUCSSIRIDIGR WH) ' $ |, Q DEAURQ R \WH 3 JHHIC
FRURY \RP H&MW/,, P HAFDDGMEHY DUH DOR \KEMANR *\GHADOFRRY L(FOGQ) DEKHHIHWR D SOMEX@UI X EERH GRAXP HADGE FRP STIOFH Z WK \WH SHIRUP DFH
WIQEG ,QAMGR RBEQQ N FEDUIGH P RWEMW,,, GYMAVIH\KEWANR30 $

$ ARIK RUEDW,, P HAFDOGMAH KDYHUHHYHS UHX@RY FEOUDFHIURP \WH) ' $ LOWHS QMG 6\BMY | RUD SDMPXOUSDIHABRSXOMNR) \WH  Z LOEH\}EWRAWR RQIRQ)

UHXORY BHNXUHP HOVIRUP DX CRMUQY) @EHIXY SCANDILQ) MRUIH BDGYHWIQ) SURP RIRQ VP SO WHFRGNHEIQ) FRIGAVR SRWAP DUNHIY WA HY DG WWEP MRQ
R



\OHV HIHARYHHW DG REHJSRWP DUNHAG RIP DIRQ LGFOQ Q) ERK | HIHIDODG W UHPXLUHP HOVLOQ\KH 8 QANMG 6\ DG BTXUHP HQVR FRP SDIEBRICRQ8 6 WHIXDRY
DAKRIMAIQDQ LQMIDNRICP DNHVZ HRKRRHWR HOMJ

$Q UIXDRY FOOUIFH/\KDIZ HKDYHUFHYHG | RURKUSURGANZ LOEH\XEMAWR CP BANRQ/ RQWH FBDUHE RUDSSURYHG LGAFDMG XVAVI RUZ KLIFK WHSURGAWP D EHP DIMG
DQGSURP RAG Z LOEH\KEMRAR \WHFRQBWRQ/R  CESURYDD RUZ LOFRQEIQ UATXLUHP HOWVI RUSRMQIIED FRA® SRWAP CUNAMY) WY HOUWHUTXIUHG R U-SRIWAHSEQ DGYHYH
HYHQN DG SURGAIRQ SIREBPY Ll D) WR\KH) ' $ DOG FRP SOUEG! | RMIQ UIXDMY DAKRANY $Q Q¥ GIMDNRY DEAHMQ SIRGAMOHN LWKHY FRXT UAKXAQ
LGFUHDHE FRUWAR DAXUHFRP SIDQFH 7KH) ' $ DOGRM-UDIHIAHY LGFOAQ) WH' 2 - FRHD WHIXIDMDQG P RQRUMWH SRUMFBTUDIRHRUCSSURYDOP DUAHIY DOG SURP RIRQR

SIRGEMER HOKXUHKDAKH DUHP DA D5 AMIEXAGRID | RARHFBOUHE RUDSSURYHG LQAFDIRQY DQGLQ DFFREIFHZ W WHSURVIMRQVR  WHFODUHG RUCBSURYHG MEHIY

: HKDYHVR FRP SO Z LW BT HOVFRGFHQQ) DEYHWNICQ) DG SURP RIRQI RURXUSURGFRW

3URP RIRCDOFRP P XQFDIRQY Z W UVGHRAIR GHYLFHY DUH \WEWIPAIR D YOUHY R BJDODGG BIXDARY WARNRQY DQG P XWABH FRQUMAMAZ LW \WH LQ RUP DIRQ LO \WH SURGEN
FOOLG RUCBSURYHG @EHIY $V KK ZHP D QRASURP RM RXU SURGEW | RULGAFDIRYY RUXHY IRUZ KIFK WH GR CRAKDYH FBOUIFH 1 \WH) ' $ GHALP LGHY/ WDARXU
SURP RIRID UHP BEXUHP HOARUMRQIQY P DMIDY | RUMDBY UHSUAHQEMYHY RUGRARLY FROANMAM SURP RIRQ R DQ RI @EHOXH WH) ' $ FRXT UNXHWIKDAZ H P RAL\ RXU
WIQQ) SURP RIRDCRUUHP EXUHP HQAP DMIDY DG RAVEMANVAR U X@RY RUH RUAHP HOARARYY LFOGQ) \WHIMXOFHR DOXQI@G G DZ DIQ) GWHU LOMGRIRD
\H] XUH GVIRUHP AR SUR W LI QU LFDQASHIDENY LGFOGQ) A LGHY DG FUP LCDCSHIIONY 2 \WHUI HEHIDO WBMRUI RUAI QI RYH.GP HMECDAKRUM COR P LI KWENHDRRD
L \WH FRMGHURUSIRP RIRY UHP BEXUHP HONRUMEIQQY) P DAY W FROAMMMAM SURP RIRQR DQRI| MEHOXH Z KIFK FRXTS WAXKONQ LI QU LFDQWLGHY RUSHIGNY XQG-URKHU
WEMRY DAMRIMY \XFK DV Q7 V SURLEMEY | DOH RO V [ RJUHP EXHP HQVS$ GRRXIK Z H WELQ RXUMDBY | RUAH QRAKR SURP RM RXUSUIRGEN IRURT @EHDXVH/ DQG RAU
LONKPRYY | RUXVH LQ DEDP DNV \VGHAL WDARXUSURGAWV DUH CRAIQMIGHS | RUXVH RANGH R WRH LQBFDIRYY FBDUHG RUDSSURYHG | RUXVH WH) ' $ RUDRIM-UU-IX@RY
DHR FRXE FRFOXGH WDAZ H KDYH HIIDIHG LQ R @EHOSURP RIRQ ) RUH TP SB1 WH JRYHGP HOAP D \BNH \WH SRUMRQ WDAR | MEHDSURP RIRQ UGS LQ LDBSURSUDM
UHP EXWHP HWWRUDDR I @EHOXHIQ YIRDNRQR \WHI HEHIOAYLO) DOH&MIP V$ PAVRUZ KLFK IWP LIKWP SRVH LI QI LEDQAAYLON LQHY DQG HYHD SXUKH FUP LGDCORNRY , Q\WRH
SRWEGIHHV RXUU-BXBIRQFRXGEHAP DIHG DOGOERSWROR \WHSUIRSFNZ RYGEHLP SOUHG

,| DHXORY DHR QWRYHY SUMRXMO XQNRZ Q SUREBP V Z W D SUIRGAWNXRK DY BEYHYH HYHQWV R XQBQINASDMG VAYHIMY RUIBHDXHER RUSUREGP V Z LW RXUI CRAOW
Z KHHWH SURGEFWY P BX CRXUHS RUGMI UHHY Z W \KH SURP RIRQ P DUNHIY RUCEHIQ) R D SIRGAWK BIXORY DIHR P D 1P SRVH UAXRNRQY RQ WDABURGPNRUXY
LFXAQ) NI Z WGILY DCR \WHSUIRGENURP \WHP DINHV

1 ZHIDORFRP SO Z [\ CESTFLEGIIXMRY WXL HW DUIX@RY DIHR RUHIRAP HOWDAKRIWP D [P RY RKHAMQIV
T \WEVFRXUI CAOW \R CQDGHYHIQS-RIRDO LGAQ) RU) RP RURK-UFRP SIDGFHRUHI RIA-P HQWRIFH FRP P XQFDIRQRUFRWASRGHTH
IMMHZ DRQ) RUXQINBGE G KDAZ RXCE UKV DGYHYHSETAW RUP D UATXLUH FRUSHAYH DG
LP SRHAYLCRURUP L(DOSHTONY
\K\SHIGRUZ WALY. WIXDRY FEOUIHH/RUDSSIRYDY
UH XVH\R FBOURUDSSURYHSHIAQ) CESTFDIRQYRUVKSSBP HIWVR DSSURYHG CESIFDARQ/\KEP WWGE. XV
[P SRHUAKMANRYRQRXURSHDIRYY LFXAQ) FBRMQI RANKE DXHP E® \XSSTH || CAMMY
\H] HRUGHEIQSIRGFAN RU
UINXUHD SIRGEWH DD

H +H+ + +H+ +H +H +H

,QOEAMR) YIRDMRY/R WH) ' &$ UHDIY \RWHSURP RIRQR CESURYHE SURGEWP D BOG\R LQYHAN DARQYDIBILGY YIRDMRQY/R | HI3HDCDGE WM KHDGKFOUHI UDXG DQG CEAH
DOGRM-LUQY V DV/Z HIDY WM FRQMP HUSIRMANRO@Z V $ Q JRYHP HOAQYHXMDARQR DIBIHS YIRDMWRQ/R Q¥ FRX UHNXLHXVAR H SHIG ML QU LFDQANP HDQG UARXUHY
1Q WASRQH DG FRX@ JHHDM QIDAYH SETAW $Q I00UWH R ARP SO ZIW RYRQ) BIXDRY WX HOV PD \IQILFDO® DQG DEHYHD D HAARXU CHAW R
FRP P HADT HOQGJHHDMUYHHIURP RAUSIRGFRW | BIXDALY \DJRNRQ/DUHCBSTHERULL BIXMAY FBOGFHRUDSSURYDOY Z WKGIY. Q I RXTSKDYHDP DALDCOGYHYIH

HIHFARQRXUBXMCH | LODGADOFRQAUMRQ DG UAKOVR RSHIDIRY/



,QDZANRY ) ' $ DOGRM-UBIXDRY DAKRIMA/P D AGQYHWHUSRIAHY [WKH DEAWRITOHI XTMRY/ RUBYMVHH MM BIXOMRY D) R Z KIFK FRXGCGHD RUCELOV\R
RABIQGE P ONANY DAKRU] DIRY/DGLGRUDHWWHFRWR FRP SCOGFH RUUAUFARXUCELON \R P OQEQD) BIXDMARY DAKRY DIRY/Z HP D KDHRBEGHS ,Q-XCH
WHS 6 6XSUP H &RUNRYHIXGG \WH &KHYURD GRAMCH Z KIFK JLYHV GHHHIFH \R BIXORY DIHFAHY WIMRY  LQM SRR/ [Q QM DNRY DI HHIDIRYHIP H
DIHARY \KFK DAKH) " $ Z KHHWH@OZ LVIP BLIXRXY 7 KIVEXSUP H&RXUWEHFMRQP D LQMMP RUHWEN-KRTHYWR EUQ) @F \IWDIDQXMKH) ' $ \R FKDEHIHEIWIEQ
GAMRY/DQG SRIAHVR \WWH) ' $ Z KIFK FRXGB XQEHP LGHWH) ' $ VDAKRUIMW GDG\R XGFHIBIQIA 1O WHLQBAMY DG AMXSAKH) ' $ VGRIP DORSHDIRYY D) R ZKIFK
FRXGGHD \WH)' $ VUMEZ R SHIBQ WEP MRYY : HFDQERABHARANHI X@LP STAAR WY GHAMRQRQXVRUKHP HAFDOGVFHLQBMY LQIHIHID) XUKH FKDQIH/IQWH
GOGUKSR WH) ' $ DG RNHUIHEHIODHAHY XQEUWH QZ 70P S DOEP LQDIRY FIQ UAXOMQ FKOQIHY LQ WH DIHAHM] RSHDIRQY OG SRIAHY ZKIFK PD 1P SCRARXU
SIRGANHYHERSP HSDQ/DGWP HICH/

0 RAILFDNRQV\R RXURXULHMADQG I XWUH/ IR ( R SLIRGXKPWP D LHTXWHQHZ N FeOUDCRY RUSIHP DUNHADSSLIRYDY RUP D UHTXULHXVAR FHDVHP DUNHIMY) RUUIHD@
\NHP RAL LHG SIRGKRV XQIMFBDUDCH DIHRAMLCHS

$QHBP HOAR RXU/ HICR ( NVR Y00MCHN DA\ LV \R FRQMAH \R XSIUDEH RUURERIF H RINHBIN) SIMRP \R L(FRSRUDM QHZ. \RI\& CUH DQG KDWEZ DUH HKDGRHP HW $Q
PRAIFDIRO\WRD N FOOWGGHAH LFOAQ RU(NRLS ( NR,QGIR7KHIB DG ( MR, Q3R 3HIRIO WDAFRXG I QI LFDQ® O HRAMWAD HIV RUH I HAYHRY RU
WDIZ RX@S FROAMMDP DMURKDQIHIQIWIQMGHGXH GALIQ RUP DQAIRMAH UTXUBWDQE N FOOUFHRUSRMED D30 $ 7KH)' $ WNXUVHYHY P OO CRMBAR
P DNH\KLY GHAP LODNRQLOWH | LIXVQWBFH EDHG ROWHI LDDIXAXFHERP® HYWK-GE, WH) ' $ IQ2 AREHU  DEOMWMQ) ZKHOWVKEP MDQY. N CBSIFDIRQGH
\RPRAIFMIRY/\R N FOOWG GYIFH/ DG DWEDDMIXNAFHGHP HOWRQZKHOW\KEP VDG N CESIFDMRQGHWR\REOHAKOQHAR N FODSGGMAHY
$ GKRXIK @UHD DIGHSZ LKWH) ' $IVERQIMBAQ) IXAXFHGERXP HWWMKHGLO WH  IXEFHLGROXGBLI HMG FKOQ HYLQAMGHG AR SURYLGH DEAMRDOROUMN RQ
ZKHODQZ N CBSIFDIRQLVGHGES 7KH) ' $ PD UMEZ RUGHMP ((DIRY/ UIDEQ) Z KHMHUQE FOOUDgRH/RUDSSIRYDY DHQHHADY  DOGP D QRADIUHZ W RXU
GRMRY 1 \WH) ' $ QVDIUHYZ W RUGHALP LODIRQV I RUDD. 1XMUH AKOQIHY RUSURUFKDQIH/AR SUMRXA® P DNHAG SURSEN D/WHFDHP D EH ZHP D EHUTXUHGR
FHDVHP DU\ RAR UHFDIDRHP RA LHG SURSENVXQIY. HREEQFBOUDRHRUCSSURYDO DG Z HP D EHVXEMAMR\LI QU LEDQABI XDRLY [LGH/RUSHIDOWY/

: HPD IQUWRGFHQE SIRGRWZ W HKDRHG | HDMUHY DG H \WWMGHG FOSCHEOWY | URP WP HVRWP H 7 KHSURGARWP D BH\EMRAR YOURXV B XORY SURFRHAWHY DQGZ HP D
HGW RAMQ DG P DQMQUHIXDRY CESRYDY 1IQREHM VHORUGH. SIRGFW |, | D SRMAMNDOSXURKDHIR - RAUSURGARNV BHIHYHY \KDAWZ H SDQWR LONMRGFHD Q. SIRGENQ
\KHQHUNXUHRULL D SRMNIOSXURKDHILY GFDMG LQDFRXQN Z KHHDQHZ. SURGRVWKDAZ HKDYHLQARGHHS KDV QRAY HAHRHYHS BHIXOWRY - DESURYDO SOICHG SXKDHYP D
EHAH HIHSRUGHD) HG $ VDURXOVGHZ. SIRGANQRRGANRQ/P D DEYHYHD P STRARXUI LADCHDOHAOV

: HP XVARBBLQ AHIBIQ UHIXOMRY DSSIRDYIQ\WH( 8 ZKLFK FRXES BHFRM® DQG WP HARQUKP LQJ DQG KEMPAKY VR XQDQIALSDMS GHI VRUSUAYHIAKY I URP. P DLNANMY
AHIBIQ GMAHY/

,QWH(8 / HIDR ( NVRP XWAARP SO Z I\ \WWH ( XURSHDQ8 QRQO HAFDD HMFHSHIXMARQ 3(8 0 ' 5° DIGRAMQ&( &HWIFDM/R &RQRP W WRDIL \WH&( 0 DINDQG
P DM\HAP HAFDOGMAY $VR ' HRHP B WH(NWRL5 SIRGARNKDG (RN HABHHQ CSSIRYHS XQEHUWH (8 0 ' 5 DG/ HICR  (NWR KOG \IXEP WHG DR CESTFDNRQ W
RAMQ&( &HWIFDMWR &RARPLWIRJ(NRLS $Q G GROORJIODXNHWARP SO ZIW (8 0 ' 5 WHMXUHP HQWVFRXG SUHYHNRUAP IWOBVR / HICR ( NRSIRGRNVILQ

\KH( 8 DGARXGDGYHIHD OHHW HICR ( NRVEXUHAXOVR RSHIDNRQY | LDEADCARQBMRQ RMIB! YDOHZ KIGH\WHBEXMGHW UHP DQVKHT | RAVOBA

2 XUI DOXUHR P FHAKUIPNBRWAP DUNAAHIXOWY - UHTXLULHP HAWZ 1 URVSHRAWR RXUSURGXRWVFRX@ UHTXULHXVR SDL |LOHY LOPXURWHUFRUW RURYHQ FBRVHRXUI RO

1 ZH RURUMKSSTHY DO FRP SO ZIK\WH4 0 65 Z KIFK Z HQAIQR HIHRALQ ) HEUDW RURWHJCBSIFCE®! | RIMIQ UHIXOMRY/ RXUP DA CRMUK) RUGMMEXIRD
RSHIDARQY FRX@S EHGHD H5 RUMAWERZ Q DG RXUUHYHAH FRXEB VK | HJ 2 XUP DX DFRMUQ) DG GHMLIQ SURFHAHY DOGWRHR - RXAUWLLE SOV FRP SRCHWKSSTHY DH BTG

\RARP SO Z W WH4 0 65 Z KIFK FRYHY SURRHBXUHY DG GRPXP HQEANRQR WHGAMIQ WMMY  SURGRINRYQ FRQARO TXDDW DAXUDAH OEHIQ) SCANDILQ) WRUDJH DG \KISSIQ)
R RAUSIRGEANVLQWHSE QW6 M/

: H DUH DOR \XEVMRAKR VP LOUWEM UTXUHP HON OQG QFHOWY OQG \R RIRQ) 62 FRP SIDQFH LQ RAURSHIDIRY LFOAQ) GALIQ POMIFMIQ) DQG HYFH ,Q
DEAURY Z HP XWHIDIHIQH \WLYHUFRG\H-EIQ) DG USRI 06



P XViP CNH DYCLOEG! RXUI CROWMAY DG ARG/ | RUSHIRAF XOURXAGIQGRIRYVE. JRHIP HOBCDHARY (FOGQI \WWH) ' $  \WBMDAKRIMY DQG D5STFCEG DI HAHYLQ
RNHUFRXQUEY 7KHH UIXODRY  BTXUHP HOWV DG FKOQIHY R \WH WXL HQWVP D \LIQULFDQ® LGRBDH RXUSURGARINRQ FRWWDQG P D HYHD SUYHOAKV I URP P INGQY RXU
SIRGAENLQ P RXQN\K | LALHAR P HANP DINAAGP DQG |, | Z HFKOQIHRXUDBSURYHE P D4 CRMUCQ) SURFHW WH) ' $ PD GHG\R UYLZ. WHSURFHWEH RIHIWP D BHXVHG 7KH
)" $ HIRFH/\RHA 0 65 \MURKIK SHIRAF DQRXGAHG DG XQUR(@AGIQSRIR/R P DX CRMUQ) | CALONY ) DOUHWR FRP SO Z W B XDRY BIXUWHP HOVKFK D/4 0 65
PD UAXOUQ AOQH/\R @EHIQ)  UMMEMRQY RO \KFK SURSAEW RUP DX CRMUCY SURFHAAY Z WWGAIY DOR \WH SURGEN 1URP WH P DNHVYROQEY RUP OQEDAY UFDTY D
WAL HQR S0 UHSOPH RUUH XQG\WHFRWR 00 P HAFDOGHYLFHZ HP 0K CRXUH RUGMMEXM [LGH/ \SHMRQR W XDMRY CSSIRYDY SIRGAWH] XUV LOXGRIRY/RU
WHLP SRIMRQR ALYLCRURUP LDOSHIDANZ KIFK Z RXGBDEYHYHD O HAWRXU HICR. ( NVRYSMCHN RSHIDIY BAXOVDGSIRGHRNV

7KHA0 65 ZKIFK LFRSRIDM/ B UH HHGH \WH TXODW P DQIHP HOAK AP UL HOVR 62 Z HONQR HIHPARY ) HED | ZHRUDQ R RU
\XSSTHY RUFRQMRALY | DOR P HAAKHUIXDAY BINXUP HOVRUDUHXORY LOSHRAIRY RXURSHIDARYY FRXTS EHAMXSMG DG RXUP DX CRXUCQY LQMUXSAG ) DOUHVRVENA
WP HD DQG DEHNOM FRUHAYH CRIRQ LQ WSRO \R 0D DGYHYH BIXDARY LQSHRIRD FRXE WAXAMQ [P RY RMHUWQIV DWXERZQ R RXUP DM IFMUQ) RUSIRGAN
AVUBMRQ RSHDIRYY \LIQILFDONLGHY \MSHIRQR P OUNANY FOOLIGRHY DG D5SURYDY \H] XUV RUBFOYR RXUGHYFH RSHDMY UAXURNRQY DQG FUP LDOSIRHIANRDY
D0 R Z KIFK Z RXGFDAHRUBMQWARNA | HJ

) HEHIOWBIMDQGQRQ8 6 W XMWRQYY UHIDAEQ) WH P DX CRMUH DG VOBIR - P HAFDOGHYLRHY DUH \EMPWR | XWWUH FKDQIHY 7 KHFRP SBf LW P H WP HY DG FRW DAVRADMS
Z W RBRQQ) P DNHNY RO DHXQNZ Q $ GKRXIK Z HFDQERMBUHARWHLP STPML DR WHHFKBQIHY P LIKWKDYHRQRXUBXMCHN WHLP SCRAFRXG@ EHP DMUIDD

: HFOQ SURVIGH (R DAXUDGFH \WDAZ HZ LOFRQIMH \R WP DQLQ P DMIDOFRP SIDGFHZ MK WH4 0 65 Z KIFK Z HQNQR HIHRANQ) HEXDY WSOAQ) \KH4 XDDN 6\ kP
5HIXOMRQ 3465 1 WH)' $ RUDD CSSTFEGIDHAR/IQSHANID R RXUICAOMY DG GVRYHIFRP STOGFHSUREGP V Z HP D KDYHWR A-DH P 0K CRMUCQY DQG SURGEN
AMUEMRQ XQMDZ H FDQ VENH WH DCESURSUDM UHP HADOVNGY R FRUHAAKH DAWLQAQIV 7ENGQ) FRUMANH DRMRQP D BH H SHOMYH WP H FRQXP Q) DQG D GVWERNRY | RU
P DQIHP HQADQG L Z HH SHIHFHDGHIN DARXUP DX CRMUCQY | AW Z HP D BHXTEGIVR SIRGFHRXUSIRGEN Z KIFK Z RAGKDP RAU HICR ( NRIGMGHW

: HP D BH\XBWAMR | LOH/ SHDANY RULCMCRNRQVLL Z HDUIHAHMUP LOHS\R EHSURP R WHXVHR RXUSURGKRWVI RUXQDSSLIRYHGRUE R @BHD X\WHY

$Q FOOUGRUMSSIRHG SIRGAEWP D EHSURP RAMGRQD | RUWILQAFDAMG XV DG RUSURP RIRICP DMIDYP XWWARP SO Z W) ' $ DG RM-UDSSIFEGI O VDG U XTUMRYY
© HEHIHYH \WDARH\VSHALLE XVH 1 RUZ KLEK RXUSURGXAN CUH P DUNHAG | DO MMOQWHVRSHR WHLGEFDIRYY | RUIXVHWDADYHEHQFBIUGE, WH) ' $ +RZHVHUL \WH) ' $
GHALP LGH/\WDARXUSURP RIRDOP DM RUWDGIQY FROAMMM/ SURP RIRQ R DO XEBSURYHSE XVH IWARXTS UHTXHWAKDAZ H P RAI1\ - RXUSURP RIRIOP DMIDY RUVKEMPAKV \R
UWIXORY RUHIRIA-P HMNRIRYY LFOGQ) WHIMKXOFHR DO XQN@G G DZ DLCQ) G LOWGRNRD VH] XUH FLYLO! LGH DG FUP LOCSHDBWY | WA/ DOR SRMEGI\WDARKHU
| GO WA RUI R Q HI RIAFP HOADARRUIM¥EY P LIKWIENH CRARQ L WH FROUGHURXUSURP RIRIDORUMDIIQY P DMIDY AR FROMAM SURP RIRQ R DO XQIBSURYHE X\H Z KIEK
FRX@S UAKXENQ I QU LFOQANGHY RUSHIGNY XQE-URKHUMBIMALY  DAKRUIMEY \KFK DV @ V SUREIMG) | DDH FOIP V| RUUHP EXUHP HW, Q WDARYHWRXU U BXBIRQ FRXQS EH
AP DHEDGOERSWROR \WHSUIRSENZ RGBEHLP SOHG

: HP D. EH\XEMPAR DGYH)HP HAFDOG-MAHUSRUMY REQIDARYY YROXQEY FRUHRMYHORMRVRUDIHGR HJ RUAHP HOWDRIRQY

8 QG-UWH) ' $VP HAFDOGYIFHWERWY R) 8 0 ' 5 WHIXDMIRY/ Z HOHWHNXUGWR BBRWRWH) ' $ D LAAGHINOQZ KIFK RAUSIRGENP D KDYHFDXAHE RUFRQMEXMG R D
G-DX RIVHIRXVICMY . RULQZ KIFK RAUSURGERWP DOXRANRHS DG UL \WH P DDXQRNRQ Z HHVR UHRXU Z RXG ONHD F-DX\VH RUARQAIEXWM R G-DIK RUVHIRXVICOMY ) RUH CP S®1 ZH
KDYHEHRIQRP HGR DAP MG QP BHUR HYHQVZ W URSHRWR RXU( NVRL 5 GHYLEH WDAKDYH BEHHQ GHIMIP LCHG R BH UHSRMME® SXWIXOQARWH( 8 0 ' 5 BHIXOWRY ,QHIK
FDH \WHUHDAUHG( 8 0 ' 5 WBRWWZ DVILBGZ W \KH) ' $

,QDEAWRY DOP DX CRMHY BIQIIQ) P HIFDOGYFHY\R P DUNHAIQ \KH ( XURSHIQ ( FRGRP L $ WD DUH GIDI ERXQG\R USRI LGAGHOAMKDABG RUP LIKWKDYH GG R WH
G-DK RUVHIRXY GAMIRUDIRQ LQ\WH WBIM R KHDBX R D SDMHQVXVHURURKHUSHYIRY DQG Z KIEK \WH P 04 CRMUHI GHYLEH LY \)VGHRRG R KDYH FDOHG \R WH FRP SHARQY
DARRINY LQZ KRHMUMG FIRQWHLGAGHOWRFRXUHG | QVKAK FDVH \KHP D4 CRMUHUP XWVLB DQLQMIOU-SRYVZ LK \KHUHBYDQNARP SHMV



DARRINW Z KIFK Z RX@G EHIRTZ HG B | XUKHUHYDODMRQ RULQYMAMDIRQ R \KH LGRGHOADGE D1 LCDOW-ERWQAFDIVY Z KR XUKHUCRIROLY WNXUHG 7 KH HYHONV GAFUEHG
CERYHWDAZ HHUBRWG\RWH) ' $ Z HIHDOR U-SRUMG\R\WHUHBYDQ 8 WIXDRY DAKRIMY

: HOUWH DOR WNXUG \R IRTBZ. GABIGG BFREH-BELQ) BINXUP HON | RUDD&RP S LQMDMG P HAFDOGHYIFH FRUMRIR)Y DQG WP RYDY DQG W UHSRWKKAK FRUHAYH DG
WP RYCCORIRQARKH) * $ L WH DUH FOUIHG RANMQ UASROHWR DUMN VR KHIBK DG KDYHQRARKNHZ VHEHHQUHSRUMG XQEHKHO ' 5 WHIXDWRYY 7KH) ' $ DIGMP LOUIRHIQ
JRYHCP HQEDDAKRIME/ DOR KDYH \H DANRUNY VR WATXLUH \WH BFDDR FRP P HIADT HG SIRGEW LQ WH HYHAR P DMUIDDGH LAHGAHY RUGHHRAW 1Q GALIQ OEHIQ) RU
P DQ4CAMMR D SURGAEWRULQWH HYHOAKDAD SURSEABRHY D XCFFHBE®! UM R KHIGK ' FSHIEQ) RQWH FRUHRRYH DRNRQ Z HVENHWR UHEUAK D SURSEW GH LAHAH/RU
GHHW WH)' $ PD WU RUIZHP D GHAGH WDAZ HZ LOQHG R RAEIQ G CSSURYDY RUFGOUDRHY | RUWH GYFHEHRIHZHP D P DUNHARUGMMEXM WH FRUMRRG
GMFH 6HNQ) \XFK C5SURYDY RUFBDUIGFHVP D GHI RXUCELOW R U-SOFH \WH UFDEBG GYLRH LQ DWP HD P DQQHU 0 RURYHU L Z H QR CRADGHDOAMD CEEHW SUREGP V
DARADMG Z LW RXU GMFA ZH PD | 0FH DEAURIO WIXORY HIRAP HOMPMRY (FOGQ DoHIH SETEW )' $ Z00Q) GWHY SIRSEMH] XUH LOXGRIRY/
OGP LQVADAYH SHIGWY RUALYLCRUFUP LGDOLQH/ : HP D DOR EHUTXUHG\R BHOURMHUFRWVRAINH RKHUDRIRQAKDAP D KDYHDQHI DAYHLP STRARQRXUNDBYDVZ HODVI CFH
\LJ QU LEDQADGYHYH SXETAW RUBIXDRY FROHTXHTHY Z KIFK FRXGEKDP RUBXMGHW [FOGQ) RUCELDN R P DN-AARXUSURGEWLQWKH XM

$Q DEHYHHYHNQROQ) RXUSUIRGFEW FRXTS UAKENQ | XXUH YROQEL FRUMHRRYH DRARQY \KAK DY UHFDEY RUPAVHP HUQRIVIFDIRY/ RUDJHR CRIRQ \XFK DVIQSHRIRQRU
HQ RUAHP HOARIRD 5 HOOYR RAUSIRGAEW RUDJHR  CRMRQ/UHDMY \R RXUI OUHR FRP SO Z W RXUBBRWY RUUFRG\HELQ) REQIDIRYY FRXGKDP RXUU-BXBIRQ DG
I LCDQRDOAKOV

) DLOUHR FRP SO Z W DN FNEDAN DG UDXG UHI XAWRQV FRXS UKV VK EWBQMDOSH DAY DG FKDQU HYLQ RXUBXMQHN RSHIDIRQ/

$ GRRXIK Z HER QRABURYLGH KHIGKFOUHVALYLFHY \WEP LWATLP VI RARLLG SOV UHP EXUHP HQMRUUWHFHYHSD P HOVGAWA® |1 URP 0 HAFDUH 0 HAFDIGRURKHUWILG SOV SD RY
IRURXUSURGAN Z H DUH VKEMRAGR KHDGKFOUH | UDKG DQG DEXVH UHIXOMRQ DQG HI RAFP HAB. | H3H.DD WBiM DG | RMIQ JRYHIP HQNV Z KIFK FRYXGS LI QULEDR® LP STRARXU
BXMQHNV 7KHH@OZ VP D FROADIQ \WH EXMQHY GG | LOGADODUDQIHP HON DG UHIMRQKLSV \MURXIK Z KLFK Z HFRIBANRXURSHDIRYY LFXQQ) KRZ Z HUAFDAK P ONAW
\HIDOQG AWIEXM 0 SURGPNRUZ KLFK Z H KDYH REEQHG BIXORY  DSSURYDD RUIRUZ KIFK Z H RBVEQ UIXMRY  CESURYDOLQ WH I XWMUH 7KH SUCASD08 6 |HEHDDMY V
LP STEDMS LGFOGH EXWILH QRATP MG VR WRH\KDABURKIEMIP RY RHKMQIV L 110Q) RUFDMQ) R EHILGG 1 D3HRULP SURSHURTP VI RUIHEHDOSD P HOWNGRZ QDY \WH
IDOHFIPV@ZV 1L SO P HYMRIFMINRQ RUBFHSWR XQDY | XOLGEE-P HOV QUG RULQABA® | RUWH UH HUDOR EXMGHW UHP EXVIEG! XQE-UI HGHID 1XQGHS KHIGK
FOHSURIUP V NORZ QDVAKHDQVNANECAN @7 V O (L. KHOSK FOUHVAYLEHSURYIGHY I URP VHHNLGQY UHP EXUHP HQIVRUSURYIAQ FHUBIQVHIYLFHVAR DSDIHQZ KRZ DV UH HIBG
B DSK MADQZ KR KDVAHMEQWSH/R QURARIGEUHFWLDGADOHIMRQKLSY Z W \RHVHYIEH SURVIGHU NQRZ QDVWHE\BIN QZ. 0 DQ WS KDYHVIP LOU@Y V\KDAZSSO \R
UHP EXYHP HOAB. IO HAFDIG DG RMHUIRYHIP HOVXQG-GSURILIP VDVZ HODVIQ\RP HFDH/AR DS RY

(11 ROV R HQXUH \WDARXUBXMGHN DUDQI HP HON Z LEFRP SO Z W CESIFCE®! KHISMFDUH QO V DQG U XOWMRQY Z LOLQYRYH EWBQMOFRIV © H DUH \EMPAGR \WH UM \KDAD
SHYRQ RUJRYHIP HIAFRXES DEBIH Z H KDYH HIDIHG LQ | UXG RURKHUP VFRIBAWHHD L RGH RFPXUG | LY SRWEGH \WWDA RYHIP HQEDDG HY RUAHP HOADAKRUMAY Z [T
FRIFOGH \WDARXUBXMCHN SUTANAHY GR GRAVFRP SO Z W PXUHOARUI XWXUH WEMAY U XOMWNRQ/ RUFDH@Y. LQMSUANY CESTFTE® | UXG DG CEXVH RURKHUKHIGKFOUH @Y VDQG
WIXDIRY/ ,| RAURSHDIR)/OHI RXQG\R EHIQYIRDWROR 0 R WH@Y VGAFUEHGIERYHRUI) RNHIRYHP HABOUWI XDMRQAKDAIES® WRXVQRZ RUQWHIXMUH Z HP D

EH\XEMRANR SHDOWY LFXAQ) AYLODE FUP LOOSHDONWY @P DIHY 1LQH/ QVIRJIHP HOAMH FOMRQIURP JRYH.P HEOKHIGK FOUH SURIUP V DEAWRDOLQAI UMY RYHILIKW
D05 WERWY REQIDIRY/ FRUEFMOOEP DI/ WEXBMRIOKOP DG \WH PXABE HOARUUMAKRMIQ) R RAURSHDIRYY D) R Z KIFK FRXES DGYHYHY O HRARXULCELOW \R
RSHIDMRXU HICR ( NVRYBMGHWDQGRXUI LCDGRLOOUAXV

&KDQIH/1Q @7 RUUHIX@WRQ FRX@ P DNHIWP RIHGL | LEXAONDQG FRU® | RUXVRR P DOXI DRMUH P DUNHADQG GMNIEX\W RXUSURGKRW RURRBLQ RUP DLQMOQ UIHIXOWY DSSLRYDC
R QZ RUP RAIIHGSIRXRV

) URP WP H\R\IP H GILVIMRQLY GLINMG DOGLQMRGAHG Q& R UM \RDNFRXTS I QI LFDQ® KO HWHWEMAY SIRYMRQVIRHOQ) WHU-IXDRY CESURYDD P 0K CRMUHOG
POOHMY R UIXORMGGYIFH/ ,QOGAWRY ) ' $ U XOUMRQY DG IXLEFH DUHR W UYIVHG RUMHQMSUMG B \WH) ' $ LOZ D VAKDAP D MIQULEDR® O HAARXUBMQHN DG
RXUSIRGAW $ Q QG UHIXOMRY/RUBYMRQ/RUHOMSHBINR/R H MY BIXOMRY/P D P SRHDGAWRICFRIWRUGIWHD



UHYLHZ WP H/R [XMUHSURGEW , QOEAMRYD ) $ U XOWNRY/ DG IXARH DR UYV-G RUBQMBUMAGE. WHDJHR 1QZ D VWWDAP D \LJQULEDQ® O HARXUBMGHY
DOG RXUSIRGAW ( BRIRQYFRXTS UAXOVQ WL QL LFDOAKDIHYLQ DG XGRHIBQN Z W UASHAAR. GIMDIRY WHIXOMRQDOGIRYHIP HGRIR WDNFRXG\IQL LFDQ® 1P SOAW
RXUBXMQHW DG WH KHIGK FOUHLQBMY WA/ LP SRMEGIVR SHERNZ KHKHUGI MDIYH FKOQIHY Z L@EHHIPAGRY) ' $ BIXOWNRY/ JXAGFH RULQM SUABNRY/ FKOQHG DG
ZKDMKH P SCPAR \WFK AKDQJH/ LL D PD EH ) RUH [P SB! BAHQARDQIHYIQ) ' $ GDEHIKLS DG SRIAHY XQEHU3WMGHIT P SV OGP LQVADIRY LFOAQ) SRMNC
UHRIP VOG\KU WIQUHIXDRY [REXV P D DGYHYHD P STRARXUBXMCHW DQGFRP SIOFHUHTXULP HOV

$Q FKOQH LQWH O VRUUIXDMRQY \WDA RYHQ WH FBOUIFH DG CESURYDOSURAHWAY UHIY \R RXUPXUHQADCS | XWMUH SURGEN FRXGE P DNH P RUH QL LEXODGG FRA® \R
RA\IIQ FOODCRH RUCBSURYDD RUGHZ. SIRGAN RUR SURGEH P DINANVDOG GMUEXMH MY SURGEN 6LIQU LFDQAGHD) VIQ UFHYIQ) FBOUIGRH RUDESURYDD RUWH | OUH\R
UHRHYHFOOUIFHRUDSSURYDD I RUDQ. Q. SURSENZ RXGKDYHDQDGYHYHH | HANRQRXUCELOIV VR H SOOGRXU HITR ( NVRYSMCHN

) DOUH\R FRP SO Z I\ + HDAK , QUKUDGRH 3RUBELAW DQG $ FFARXQEELOWV $ PV + , 3% RUWMH +, 7( &+ $PADQG LP SBP HRMY UHIXAWRQY FRX@S UHKOMQ MIQU LFDQW
SHDOWY

1 XP HIRXV [ HEH.DODQG WM @7 V DG BIXOIRYY [FOAQ) +,3$$ DUGWWH+,7( &+ $ PWIRYHO WH FRIDRIRD GWHP LCDIRD VHRXUMWY X\VH DQG FRQLGHODIW R SDHON
LGHONVCEG KHIGK LQRIP DARD / HICR ( NVR P XWAFRP SO Z W \WIEDBY JRYHQQ) \WHXVH DG AVFRKUHR SURMARG KHIGK LQ RIP DERQ Z MQWH BXMQHN DG Z W WLG
SO DVZ HIDDV SUYTR DQG VHRXUM WBEDLB/ CESTFCEG \R FRYHHG HOMYEY QG EXMQHN DARADMY ) DOUHWR FRP SO Z 1 WHH UTXLHP HONV FRXES UAXONQ FUP LDORU
AYIODGRIRYY LGRS DHGARP SIOGFHFRW RSHIDIRDOARP SB] W RUGMXSWRQLOCFFRXQN U AHYDEGI DG UHP EXUHP HON

/ HICA ( NVR3LRGXFW LDELDWV 5 DNV
2 XU/ HIDA ( NRSIRGXKRWP D BHRRP H\VXBEMRAR YROQEY  RULQYRXQBY UHD®

7KH)' $ DG MP LOUI RUHIQ JRYHP HBDDAKRIMEY KDYH WWH DAKRUMY \R UATXLUH \WH BFDOR  FRP P HIALDD HG SURGEW LQWH HYHOAR P DMUIDOGH LAHAHY RUGH HRWLQ
GMIQRUP DX CRMUH RULQ \KH HYHARDAD SURGAWERHY D XFFA-BVBEG! UM \R KHDBK |, Q DEAMRY P DM DRMMY P D XQEHUWHURZ QLQWDYH UHFDIDD SIRGAN [Q)
P DAUDOGHIFHR 1QD GHYFH LY IRXGG $ JRYHIP HOAP DQEDMG RUYROQEY WHFDDE XV FRXG RFFXUDY D UAXO\R 0 XQOFR-BWIEG UM W KHIOK. FRP SROHQM DIOWAY
P DX CRMUQY HURY GMIQRUMEHIQ) GH HAWRURKHUGH LFLHGAHY DG K-

: KHQ D P HIFDOKXP D) H RNHBIRQ LV X\HG B D SOUDD] HG LQAYIGOOWR Z 0N \WH LQAVIGODUHIHY FRP SBIMD RO WH H RINHBIRD W KRG \MHP XSUIKW7 KHH DUH P DQ
H RINHBIRQ FRP SRHOVWDAMI WH Z HIHR | OFDIBAIRSKLFDED  FRX@ FDOH DI XA LOVHYHHIOMY RUGDN R \WHSDFQVEHIEOR  RXUFRP SHIYRY KDYH WHBRUAG
LOWUH/FDAHGE, \WHP DDXQRNROR KXP DQH RINHPIRQGHYIFHY LODABDIRHDHRWH) ' $ , MUHVADAHGE, WHP DOXQRIRQRUP DXHR KXP DQH RINHPIRQGHYLRHY
HYHQZ KHIH\KFK P DOXQRIRQRUP MOHREPAYZ W UASHRAR RHR  RXUFRP SHIVRLIVSURGEN FRXGFDAVHUHIX@RY DIHFAHARLP SBP HINP RUMFRQHYDAYH U XDMRVRQ
\WHP HAFDOKXP DQH RAHBIRQLQGAMY  Z KLFK FRXCE\MLI QU LEDD® LRU-DHRXURSHID) FRWV

6LP LI Z KH DO LOBMMIOH RNHBIRQ LV XVHG B\ DKHIGM LQAVIGAD |RUH [P SBIWR RSHDMKHDA P OAAGHY RYHKHIG P DDXQRMRQ R \WH GHYLFH DADQ LQRSSRWMCH
P RP HQNARXG LAXOVQVHYHIHLOMY RUG-DK R \WHSHYRQXMQ) WHGHYFH 6XFK RAPUHIAHY/ FRXGS UAXOVQUH XA CRMRQRQWHSOWR 2 6+$ RUWI RIIQFRXQMSOW

$Q IXMHUFOYR ) R RUSIRGEN FRXE QYHWP D) HIDCOGG | LADGRDCUARXUAY 1P SDURKUCELOW \R P 0K CRXUH RXUSURGAWLQ D FRWAH | HARYH DQGWP HD P OOgHJ
DG KDYH DQ DGYHYHH | HAMRQ RXUU-SXBNRD UAXOVR RSHIDARYY DG | LOCADOFRAMRY , QVRP HALUXP IR \XFK DGYHYH HYHQW FRXES DOR FDXVHGHD) VIQQH. SURGEN
CSSIRYDY : HP D DOR EHUNXUHG\R BHDURKHUFRWVRABNHRAHUCRMRQKDAP D KDYHDGHIDAYHLP STRARQRXUI XUMUH\DBY DQG RXUCELON \R JHHDMSUR LW

, QOEAWRY SHYRTOIQXUHY UMY \RWHXVHR RXUSURGKRN FRXTS DOR WX SURSENMIEMN FOIP VEHQ) ERIKAIOQMKY $ Q SIRGANITEON FOIP EURKIKWIDIOK
XV Z WK RUZ WKRXAP HIMFRX@S UAKENQ \WEWEQMOEP DIHY/ EH FRWE 005 WP H FRQKP LQJ R GH HOG D5 FRXES LGRUHDH RXULQUKUGRH UDIMY RUSUHYHAKY | URP HRXUKY
LQUKUDCFRHFRYHIDI HLOWHI XWUH

2 XUSIRGRMPE O LOXKDQRHP D CRADGHTXDMY FRYHJSRMMDCFDIP VRUHDY



7KH\MAMY P DQ4CRXUH P ONAMY DQG\OBIR P HAFDDGHYIFHY DQG LQGAMIDOSURGEW HABIOWH LGKHIHQAUM R QEELOW FOP V RUSURGAEWHDTY $ GKRXIK Z HP DQEQ
SIRGANTELMN LOKUIGFH \HFRYH.DI HLVAXEMAAR GHEAMEGY DUG CP MIMRYY DOGP D QRAEH DG OMR FRYHUXMBMFTIP V $ \KFFHM XCBURGANITELMI FIIP RUSIRGEN
UHFDDFRXES LKLEMRUSUHYHQARH\XFFRHM XOFRP P HIADT] DMRQR RXUSURGFN FDAH DMI QU LFOQWLIADOEXEHIROXV RUERK Z KIFK LQ HAKHUFDH FRXGE KDYHD P DMULC
DOHYHH I HRARQRXU HICR ( NRYBMGQHW DG LOCADCFRGAWR)

: DUDQWRDIP VDQGP DLQMDORHREQI DINRQVI RURXUHW HIDA (| VR SURGKPW FRX@ UIRXOWQ DEAWRQDCRSHDINY] FRIWV

6OBVR (NRL5 ( NR,QGIR7KHIS OUG( MR, (GR3HIRIDOSUIRGANIHHIM LFOGHDRH HIUZ DUDQN | RUSDIW DG HYLIAVIQWHS QWG E\BIA DG DRH \WR\KMUH
\ HUZ DUDQWV 1Q (0 ($ DIG$35& DG PAMRP HUJHHID PD SXUKDH H \MIGHS Z DUDQMY | RUXS \R 0Q DEAWREOIRU HIY : DUDQIV KIPV Z DUWDQN UHIDAG GIDC
SIRHHAQIV P OQMIGH | LIHT FRUHANRY/ RUWRKGREILFIOLP SURYHP HOV | RUXQWDIHG  SOFHG LQR VHLYLFH FRXS LGRUDH RSHDIY FRWV UHGFH FDK | BZ V. RURBDM
REQI DMRQ/DAD | HAAKH/ HICR ( NVRYSMQHW/Z KLBIWHP DQVKHTS | RVDBA

MP % 8 QHRYHG6\E| &RP P HOWV
1RH

WP & &\ EHMHRXUW

51NO0 DQRIHP HQHWDQG 6D\

: HKDYH HFAEEQWKHG OQG P DQEIQ D A BHYHHAUMW UM P DEIHP HWSIRIUP GALIQHG\R GO  DAWAW P OIIH P MIDM DQG UAGRIG \R A BHYHRXUMY \KUHDNV \WDAFRX@S
DGYHYHD O HAARUBXMGHN RSHDIRY WHAKGRER\ LQ UDXUKFXUH W-EXBINRQ RUILOCADCFRGAWR)

2 XUBMQAW RSHDM/ SUP DUO DY D SIRMGHJR EDHP HED* 38 LQ UDWRKRMUH DG WHIIMG KRWY) \VHVAHY 2 XUUHRSRMBELONY JHHDBD 1REXV RQ WH SK\ MFDOVHRXUW
DOOHOY LQMUW DG RSHDRQ R \WH ITHOWY KD DH (HERINGQ) L UDWKRXMUH  1Q UDXKRXUH P DRI HP HQAMX WP V- DG RSHIDNRQBOHYURGP HQWV \KDARXSSRW
PXMRP HJZ RINBDS/  &XWRP HY DH JHHDD WWSRMED | RUWH VHRXAUW R \WWHU RSHDY WPV DESTFDIRYY A CHHHW FRARY P RG-ODG-B® P HQV 06 RKHJ
Z RINBDG GYHCRUDSSTHDINRQ @ HMARXUMY P HOUXUAY LP SBP HMS RQWWHLGQ IDWKRXMUHZ HSURYLGH

$V D UAXKOVRXU R EHYHXUNY UM SUR LB GLTHY IURP \WDAR SURYIGHY RIHIQ) P DDIHG FBYG \REOH SOMRP  RU CSSTFDIR) @ HUVHYIFHY ) RU PP HUICAQ)
L UDWIRKPMUH RXUSUGHSDOUMNY LGFOGH XCQDARR HG S MFDODFRAW WH WRUGP DIHAR HIXSP HWHOYLLRGP HQEDWUHDN O HAMY DB AHQMURSHIDARYY DMEFNV\BLIHY
L UDARKFMUH P DI HP HOWK WPV GHQDOR VHIYLFH HYHQIV O HRAMY DYDELOW D5 WKSSO AKOLQ RUVHLYLFH SURMGUGMXSIRY/ |, Q DEAWR) @NH P RMRIDQ] DARY/ ZH
ICFH A EHYHRXUMY UMY DXRADAMG Z W RXU FRISRUDM LQRUP DIRQ \WAKQREI\  HYURGP HOW LGFOAQ) XQDAKRU] HG CFRHW DIWP SV UIQRPZ W PDZ O FUGHQIC
FRP SURP MH LOUGHAKU-DV \R \BZ CUH YXQ@H.TELOWY EXMGHWHP DOFRP SURP MH DG LCAGHWIQROQ) \KLG SOV VHYLFHSURVIGHY

2 XUR BHYHRXUMWY SURIUP LGFRUSRUDAW DEP LQARDAYH \WAKQFDO DQG SK\ MFDOVD HIXOUBY GHALI GHE R DG \WH GMMPAIMNY DARADMS Z 1 ERK RXUKRU) L UDKRKRMUH
DQGRXUFRSR DMHMSUMVHHMLRGP HW. H HBP HOVR RXUSIRIUP LGFOIGH
UM EDVHGVHRXUMY J RYHCDGRHDQG RYHILI KW

SK\ FOCDQG HYLRGP HQBOHRXUMY FRQNRY | RUI DO DQGLQ UDKKRMUA
XU SRIAHY WEQEDB/ DG SURFHBUAY

YXTHIEMN LGHNFDIRQDYG U HADIRYSURAHAHY

FRQIMXRXVP RQRUQ) DOG GHARNRQ FOSCELOWMNY

LG-QMY DG IAAHWP DI HP HOAFRQARY

GHE RN DOGLQ UDAIKRMUHVHRXUNY FROARY

LAHG-OAASRQHDGURHY SIQQ)

\KLLG SOV UMN P DD HP HYBURAHAHY

HP SR HHWHRXUW [ DIHHWDQGWRQQ) DG

H +H+ + H+ H+ H+ H+ H H H



¥ SHIRGFWMMY DWHAP HQWV DGLQE-BHGHNME VR VHRXUMWY FRQARY

: HUOXOUD DAHW R BHYHRXUNY UMWY DY SOWR - RXUHDMSUNH UMN P ORI HP HOABURFHAAY &\ BHYHRXUMY UMNY DUH LGHQLHG \MURKIK D FRP ECDIRQ R LQMITOP RARUQ)
CRMYMEY LQ UDNUKPXUHULEZ V YXEHIELDI DAHAP HW \KU-DNQMIIHFH \MLG SOV DAHAP HOV DXAW DG LGA.G-ONQYHAM DIRYY | GHMVLHS UMWY DUH HYDODME EDHG
RQWHUSRAQINICRSH DARDO| LOGADD GICOADALE DQG U EXEMRIDOP SCRV

+ HXWMI HWILG SO YHIERY VHYLIFH SURMIGHY DG WHKQRRI\ SDIGHY 1Q RURSHDIRY $ FRAQIO RXUR BHYHRXAW SIRIUP  LGFOXGHY SRAHWHY GALIGHG \R HYDODM
DG P RWRUR BHYAHRXUWY UMNY DAWRADKMG Z LW FHYEIQ WWILG SOV BHINRQKLSV * HBHAQ) RQWWH@DMUHR \WH VHYFH SURYLGHG DG DAVRADMS UMN SUR LB \WHH SURFHWHY
PD LFOGHWHXUW GHAQIHFH FRQAERXOOVHRXUWY UHDAULHP HQV UiviHZ. R LQG-BHGHQADWHWP HRIV DG FHWIFDINRYY SHIRAF WHDWHWP HQV DG RYIRQ) P RQWRUQY
LAWY

: HP DQEQ LAG-DAHGRH SURFHEXUY LOMG-G R | CFLOMM\KH P HD GHARNRD FRQEICP HQMOQHWM DR WP HADIRY OQG UFRYHY 1URP A BHYHPAUM LGAGHON 2 XU
LCAGHAUASROH SURFHWHY DUH GALI GHG \R FRRECDM DRIV DFURW \WFKQFDD RSHDIRDD G 00 FRP SIOGRH 006G H HRARYH GOGHIKLS | XQRIRYY 05 Z KHIH CESURSUDA
LOYRYHH \MEDOR EHYHXUMY GIDD| RUHME DOGFRP P XQFDIRVOGMRY

$ GRRXIK Z HGHYRM\XEWBQMDOUARXUAH/ AR R EHYHRXUMY UMN P DIHP HOMGR A EHYHRXUMW SURIUP. FDQ HIP LCDM CIUMY $ FFREQIO ZHP D H SHIHEFHR BHYHUY
LCAGHWLQWKH I XMUHWWDNRXTS KDYHDP DMIDOP STRARQRXURSHIDIRY BXMCHARDA) | L(DIRLOCFROBMRY RUMAKOVR RSHDIRY/
* RYHQDGAH

7 KHYROG RYHIH/WH&RP SO0 VUM P DQRIHP HOWUIP HZ RN LGFOGQ) A BHYHRXUMY UMWY 7 KH&RP SIQ VA EHYHRXUMW JRYHEDIFHSUIRIUP IV GALIGHG VR DEGHWERK
L \KHSK\ MFDOWRXUMY DYDLOELOW RSHDARDOLQMIUMY DQG WMIHFHR LW KRWAG LG UDAKRMUH HMURP HOADGG L A BHYHRXUMNY UMWV D HRMY WH&RP SO VARSRIDM
LQRP DIRQWAKGREI\  EXMGHWM P V QDB DG 0GP LQMIDAYHRSHIDNRYY 7 KHYROG UHFHYHY SHIRAF XSEDM/UHIDGEQ) \WHERP ST VA EHYHRXUNW SIRIUP QI LFOQN
A BHYHRXULY UMY HP HILQ) \KU-DAHIB/ P DAUDOLGAGHV DQGP DD HP HQWH I RIWVR DA/ DGG P MW DMA BHYHRAUMY UMY

7 KH$ XGW&RP P WtH DAV \KH YROUG LQ W RYHMIKWR R BHYHRXAUWY DG WHKQRERI\ - UHDWG UMNY DG WHAHYHY WIXQUUWHBRW U DGQ) \WHHITHAHHNVR \WH&RP SOQ V
A BHYHRXUMY UMN P DRI HP HOATRIWMHY A BEHYHRXUMY UMNH SRUXUH LR GHABUHSDUHIHW FRQURCHKDORP HQW DG ML QU LFDQAA BHYHRXUMY P DALY/

0 DEDIHP HOAY UAGRQUEG! RULP SBP HQMY) DJGP DQEQQ) RXUR BHYHRXUMY UM P ODIHP HMBIRIUP &\ EHYHRXUMNY RHIMLIKWY GGE. WH&RP SO0 V+ HIGR 6HRXUMN
RIHKHUZ WP HP EHYR \HQIRUP DD HP HOAASROUE®! | RUOWKQRE\ RSHIDARY/ UM P OCDI HP HQAMB DO DQG FRP SIOGFH I XGAMRYY 7 KHH LQAYIGAOY SRWHW H SHIHGFH
QR BHYHRXUMY \WKQRBI\ RSHDIRYY UMN P ODIHP HOMICAGHAUASROH DOG UIX@RY FRP SIOGRH DJG DUH UAGRQUE®! | RUDKAAGQ) R EHYHRXUMNY UMWY [P SBP HOMY
HRXUMY FROARY FRRECDIVY [CAGHONHSRQHCAYANY DOGRYHYFHQ) R EHYHRXUMY UM P MM DNRQH | RIWIFURWAKRHRI Q] DARQ

2 XUMHRAUWY BDG WHBRW \R \WH &KIH 7HKQRBI\ 2 [11FH) 3&72° DG KDY QUHRNHERWY DG HADDNRYQ LRESRQUBLONAY \R \WH $ XAWARP P \WeH DG \WH | X@YRDG Z W
UASHRAR VLI QU LFDQAR BHYHRXUW P DY 7KH &72  SURVIGHY BHIXOUXSEMY FRAHQQ) WH &RP S VR BHYHRXAUMY SRWAH NH UMYV FRQUROHKDAP HQV LRGN
URSRQHUWHDAHN \WUHDNDBABHGYHERSP HQV DQGP DMUDORA BHYHRXUW LGAGHVRUYXQHIH O/

0 DIHP HOABIX@® UAYLHZ VA EHYHRXUNY UMY VERXUMW P HMPY RYIRQ) UMN P MW DIRQ DRIV DQG LGRGHOAGRQH SU-EDUHEHW 6LIQU LFDQAR EHYHFXUMN P DINLY
DHHFDDMG\R H HAHOOGHIKLS WHS XGVERP P WH DIG\WHYROLG DY/CBSURSUDM EDHGROWHDMUHDGMIQLLFDGFHR WHUM RUGAGHW

$VR \WWHEOMR WV$ QX006 HBRWZ HDIHQRAZ DHR 00 R BHYHRXUW LGRGHOWWDAKDYH P DRUDD O HAMG RUDHUDRIED ONHY \R P DMIDD O1HAWKHE&RP SIQ
LFOAQ IWBMHW VDA URVXOVR RSHIDNRQY RUILQDEADCARQAMRY + RZ HYHJ IXMUHR BHYHRXUW LCAG-VRRX@ KDYHVXRK H T HRW



WP SURSHIAHY

2 XUSUWKHSDCH HHAWHR! | LFHLY PXUH® GFDMGDV 600G+ @5 RDG 6 X\M 0 HQR3DWN &DIROQD ZKHHZH®DH VDXDOHIHW

:HGDH O: 0: DB 0: R SRZHMASHAW DGVEIHIUWRP WG SO RZ (HS FRBFDNRQ @O FHOMY 1QO IQHRWE 8 \BK DG &RMIDER UASHARYHD : HXWH
\KHHGADIRQ/DYRSHDIY) \STFH

WP/ HDBURAHHEAQIV

) P WP HRWP H ZHP D BHFRP HIQYRYHGLQ®GI DOSURAHHEQI VDG FMP VOUMQ LQWHRG@MY FRXUHR XMV

$VR 0D \WHH Z HH QR SHIEQ) RUWUHDMHS QY \XW \WDARRX@ WDWRIE® BHH SHAMG R KDYH D P DMUBODGYHYH HIHRARQ WH ULHWXAV R WH &RP SQ

FRORICDMS RSHIDNRYY 7 KHIHOUWHDOR (R GI DOBRAHHAQIVIQZ KIFK B R WH&RP SDQ VP DRI HP HQARUDH LADAMV LY BQDGYHYHSDMY RUKDYDP DMIDOQMHWADGYHYHR \WH
&RP S VIQMHW

7KHUAXVR DQ QM DR FOGRAEH SUHARMS Z W FHYIQIN DQG 0Q XQ DYRIIEG! UAROWRQLQ DY GIDOSURAHHAQIV FRXGS P DM 0 HRARXUI XXUH EXMGHW AKXV R
RSHIMRY RUILDADOFREWRY 5 HIDEBWR \WHRARRP H QM DINRQ FOQ KDYH 0Q DEHYH LP STRARQ XV EHFDAHR . GH HQH DQG \HAVBP HOAFRW QYHMRQR P DQIHP HY
WARXUAHY DOGRAHI CRRLY ) RUDCAURDOQRP DIR) SBDHUBHMILRM  &RP P MY HQVDQG& RN HIAHYLORXUGRMAR\WHFRQRIEDAG! LCDGADONDA HON

MP 0 LOHBDIHN' DFRXUY

1 RATBSIFCE®



30UN,

MP 0 DINHWRUS HIMADQAVERP P RQ( TXIW 5 HIDMG 6VRANKRTHJO DAMAYDQG, WXHU3XUAKDWHVR ( TXIW 6HRXUMEY
3UP DU 0 DINHW

7KH&RP ST VARP P ROWRAN LVWDGHE ROWH 1 DWDT &DSMID DNHAKQEHMHY P ERG&+51 7

+RGHY

$VR OD ZHKDOG 59K P DM VKDIHKROHY R WFRGR RURRP P RQMUWHRN 94-HDXHP Q) R RAUVKDWW/ R ARP P RQWRAN DIHKHG B BIR\HY DG RKHU
LOXNNRY/RQBEHKDD R WRANKRTGHY Z H DHXQEGIR HANP DM WHWRBOXP BHUR BHH I[HDOKDHRTHY

" IMGHBY
: HKD/H QHYHUGHROUHG RUSOIG FDK @YIGHIB/RQRXURRP P RQWRAN DG CR (RAQMG\R SD. FDK GYLGHIBY LOWKH | RIH-IEG! XM Dv/Z HPXUWHI® LOMIG\R BABLQ | XU
HOQQIV\R | LCDGPHWH GYHBSP HQADQGH SDOMRQR RAUBXMCGHN $ Q. 1 XXMUHGHALP LODIRQWR GFOLHFDK GYIGHIB/Z LOEHP DEHDAKHAVFUIROR RAUVFROGR ' LWHARY
\XEVIRAR CESCFLEGIQY V DQGZ LOG-BHIGRODQ® BHUR | CRRLY L(FOGQ) RXUILCDTADOFRQEURY UAXWVR RSHIDIRYY FEBMIOHTXLP HONV FROMFXDOUAMANRY, JHHIC
EXMGHVFRQGWR)/ DG RKHU CRRY UHBYDQAR RAUVGRDGR ' IHRRY

BHRXUMEVS XWRU] H5 | RU, WXDQRHXQGHU( TXIW & RP SHODWRQ 3@QY

7KHIQRP DIRQUATXUGE \MVIAP Z LW UASHRR RUHTXIY FRP SHODINRQ SOQVLYIGFRSRDMG B B HHFHWR RUSWR \ 6\BAP HQHDMY WRRU  $ QOO0 HAMY
R G\WANKROHY 7KH3UR \ 6\BMP HYZ LOEHI LBGZ W 6HPUMEVDQG( [ FOQIHERP P IMRQZ MO @D VR \WHI WD, HOUHIGS0 D

5 HHOWBDBVR 8 QUAIIMMHG 6HRXUMEY

* XUCQY WHI MDD, HIUHQGHG 0 D WHIHZ HIH QR XQU S IMMIG\DBY R RAUVHRXUMEY H F-BADY SBYIRAO UBRIMG LQ DEXUHME FBRWRD) RP . RUD4 XDUWM®
S5HBRYWRQ)RP 4

WP 5 HHYHE@



MP 0 DQDIHP HOAV' WAXWIRQDQGS QDOMYR ) IGDQADOR RQGMRYDQG5 HXAWVR 2 SHDARY/

<RX \KRX@ U-DG \WH | RTBZ LQ) GVPXWRQ DG DDOMY R RXUILQDGADOFRQEUR) DG UAXWVR - RSH.DINRQY\RIHAHUZ W \WH FRQRICDWG | LCDGADOWEAP HN DQG \WH UHDMG
RMIGFOG-GHMZ KHHIQWYS QOB HERIWRD) RP . 7KIVAVRXWRQ DJG RMHUSDUVR WV QQOOBHERWRD) RP . FROBIQIRZ DG GRQ) BRP HOV KD
LORIH UMY DG XFIBQNY \XFAK DV MBMP HOV R RXU SOQ/ REMAIYHY H SHABMRQY DQG LQMNRYY Z KLIFK DUH EDVHG RQ WH EHIHV R RXU P DRI HP HW DV Z HIDDV
DWXP SIRQ/P DGHE!  DQGLQRUP DR FXUH® DYDIMEGIVK. RXUP DRI HP HOAR XULRXDOUXOVFRXTS ALIHUP DMIDD 1URP WRHAVWWXWGIQRUIP SIHGE. WHHIRZ DG
ERNQ) WIAP HON' ) DARL\KRDWARXES FDXH RUFRQUEX MR \XAK AUl HIHIFHVLGFOGH BXVIUHQRAIP LMGWR \WRHAVPMWHGLOWHVFRIROR \MY$QOOBHSRINRD) RP .
@GS 510N) DARLY 2 XUKARUFDCUAXEVDUHQRACHRHADUO (QAFDAYHR WHUAKXOVWR EHH SHAAGIRUDQ. SHURGLOWHIXMUH DQGUAKOVIRUDQ LOAMIP SHIRG\KRXGGRA
EHFRQAWHG DVDQLQHHIFHR Z KDARUUAKOVZ RXGSEHIRUDQ IX@\ HOURUIXMUHSHIRG

2 YHME

: H RSHIDM RXU BXMGHN WURKIK R Z KRD RZ GHG \WEMADUHY &KURFRGFOB! &RSRIDIRY D 1 WD FRERDIRY | ND$SSOHG ' LIMIDE&®XG &RERDIRY D 1 HYOD
FRERDIRY) &EXG DX (NRYRQAFY ,(F D' HIZ DHFRSRADIRY 3/ HICA (NR ) RIZIQ) \WH+REQ &RPSIQ 7UIMMAIRY DY GHIGHS DG GAAUEHG BHBZ
$SSIHG' LIMIDR.BRXG &RSRIDIRQ FKDQI HG W @P H\R & KURGRE OB &R SR DR $ @UH HHIFH/\R 2 &BXG  SURMWRWH+ RTIQ) &RP SO0 7 WIQOANRQDUH\RS SSTHG' LIMIC
&G &RSRIDIRY DG D\WUWH + REQ) &RP S 7 UDQLRNRY R &KURGRGFOB &RERIDIRY 7 KURXIK &@BXG Z HKDYH BHD SIRVIGQ) FBRXG VHLYLFHV R PXRP HY DAKLLG
SOV FRBFDINRQ FHOMY GFDMG LO & REUDER 0 LQOHRB DQG8 \BK. \KAK Dy DMYLFLDOL QM HIFH DGG P CAUGH GOURQ) GYHBSHY VHHNQ) \R GHYHERS WHUDG/DGRHG SIRGEW
WH3EBXG MY &XWRP HYSD DI HG UDMIQH FOQIH I RUDD HHJIL H5\EFH\KSSRIAG B & BXG SURMGHE HTXLSP HQV7 KIRKIK / HICR ( VR Z HGMIQ GHYHEBS
DQG P DUNHAH RINHBIRQ OQG FRP SBP HBL  SURGEN \WDADKI P HAKXP DO WIHIW HIGADFH DOGP RELOW \WH3/ HICR ( NRISMQHN 2 Q-XCH Z HDAR PG
WDARUVROGR ' LWHARY WH3RE  FRP P WG \R D SOQWR AYHAKH/ HICR ( NVR 9%60MQHN DQG | REXV RSHIDIRQ/ARBO RQRXUEBXGYSMCHN : HH SHAWR FRP SBIM
WHAYHAMMHR WH/ HICR ( NROGMGAVGUQ) INFDOHU  $VAKK RXU HICR ( NVRYGMGHW KDY EHHR G QDMG D3 KHIB | RADBY

2Q0D ZHFRQXP P DM \WH SUVRAO DUIRXGAHE BXMQHN FRP ECDIRQWIQLRIRD \WH 3 90MQHN &RP EICDIRY  FRQMP SOAMG B\ WDARHIEEQ & RQUMEXINRQ 006
([ FKOQHS$ JUHP HOWWH 3 & RQUEXWRQ DG [ FKOQIHS JUHP HQV - CDAG ) HEUDW B DIGIPRY ( NRURIFV+RAQV ,F D1 HDDFRSRDIRY ( NR
$3/' ,QMPHIDM+RORR/ / & D' HIZ DHIP MGAEOVFRP SI) 3$3/' ,QMPHIDM $3/' &KURFBFID+RURR/ / & D' HIY DHP MGATEQN FRP SIQ DGD
ZKR® RZQGG\VEMADY R $3/° ,QMPHIDM *&RQUEXRU  HIK D ZKRD RZ GH5 GUANRUIGARAKEMADY R $SSIHG' LIMID&RSRDARY D 1 HYDD FRERIDIRY
3$ SSHG3MHNV  OIG&MXG DZ KRD RZ GGLERWPNXEVGEDY R $ SSIHG3DHOAIMGDABRNEMANY R &RQMEXRUD/R P P HADMD SURMEWHFRQAP P DIRQR \WH
YMCHN &RP ELCDIRD WH3EBMQ 8 SROWHABRMQ ( NWR AKOQIHG W @P H R 2 &KUIRRSFOBI &RSRDIRG DG &@XG BHIP HD ZKR® RZGHG WEMADY R ( NR
) RIFZLQ) \WH&EQ)  Z H RSHIDAG LQ I R GMMPABMCHN VHIP HON \WH & BXG Y%9MCHN Z KIFK RSHIDAG \MURIK &EXG OUGWH/ HICR ( NVR 96MQHW Z KIFK RSHDMG
WRAIK / HIDR (VR Z KIFK LVDQUAWZ KRD RZ GHGWEMADY R (NR 2 Q-XO Z HFRP SBIMG DKREQ) FRP SIQ | RIP DIRQWDQLRNRY \WH3 + RTAQ) &RP S
7UQMARG  DVIXUWHUGHAUEHGEHBRZ \WDAFUDMG DG SIHQWRTQ) FRP SO DV\WHSYXETE FRP SO FOEBG & KURGRSFDBH+ RBQIVER SRIDIRQ D1 HYOED FRIERDIR)
3&KURRBFOB! + RAQIV  Z W W RSHIDNY FRP SDQHY D/ Z KR® RZ GHG \WEMADUHY 7KH KRTLQ) FRP SO0 WAKRMUH EHIU UH GRW RXULGAYIGODRSHIDNY BXMCHARY
DEBZ VI RUDQG FOQCFFRP P RADIMI XWXUHJI URZ W URP LQMCDORSHIDARQY DQG.JHIHID SURYLGH | RUJU-DMUDGEP LQMADYH DG RSHIDMRDO Bf LMV

2Q0D RXUYROUE GAMIP LGHG \WDAKH/ FICR. ( NVR 96MGQHW P HAIKH FUMMID VR EH FOWLI LHG D/ KHIB | RUNID! RQ RAUFRQRIEDAG EDDGRH \KHAN D/ \WH YRG5
FRP P WG\R DSOQ\WR AYHWY HICR ( NVRDQGWH/ HICR ( NRYSMGHNWR | REXVRXURSHIDARQARBD ROWHEBXGYSMQHN : HGHP IMISSURSUDM\R FIDAMI\ DEXMCHND/
DAVRUHGRSHDIROL WHEXMGHWP HVOTR WHIRGRZ L) FMMID L IMADFRP SRHMWR WHERP SIQ L \WHFRP SRCHWP HAWWHKHIS | RUMDBFUMALD DQG LLL \KH
AVERIOR \KH FRP SRHOAU-BUHV D \RIDMILE VKL VIKDAKDY D P DNRUH I HRARQ WWH &RP SIQ VRSHIDIRQY 006 | LOGADOWAXAV $ VR 0 D ZHGHP HSRAU/ HICR

( NVR %MCHN R EH GVFRQIKHG RSHIDIRYY GXH R WH GVERIDIURXS P HAMY DIOWUHH FUMAID $ V\KFK Z H KDYH H FOGHE WH UAKOV R LY EXMQHN VTP HONURP RXU
FRMAQ) RSHDNRQ/ DG SUAHIMG P LOGVARQIXHG RSH DRV RQWH FRORIEDAGWIMP HOVR RSHIDIRQ/| RUDTSHUIRGY SUAHAMG L RAUDKGME FRORIEDAG | LQOGALC
DA HOVLGFOG-GLOWLYS QOAO0E HSRWRD) RP . 7 KHFRP SDUDAYHSHURGY KDYHEHHDXSEDMG R SUAHQARH/ HICR ( NVRYBMGHWDVKHIS| ROVDBIDGG



QVFRQIMXHG RSHDIRY/D/R 0 D CHURIQIHG  PLEIRQLQ WYHH IURP \WH/ HICR ( NWR 96MGHW GAUQY \WH | IVFDO\ HIUHQGHG 0 D ZLMQ
AVFRQIMXHGRSHIDIRY/

8 QDWW \WH FRQM WRNHZ VH BT WHHHFY R 3ZH 32XV 3RXU DQG WH3&RP S WHHUR ( NWR YRQEV + RAQIV ,F SURUWR \KH 9%5MQHW &RP EICDIRQ
&KURGRB FDBI& R SRIDIRY| RTFZ LQ) \WHYSMQHN & RP ELCDINRQ DQG & KUR RS FOBHH+ REQIVIRTBZ Q) WH+ RTLQ) &RP SOQ 7UIORIRY

YXMCHN/8 SO/

5 HHYHE\RANGSDWV

$VIHRAWO AVFRHS RQ' HHP BV [ HR (NWR UHHYHS D Z W QRIVFH TURP WH 1 DWADT / MM 4 XDM LFDNRQY M R \KH 1 DVA@T 6\RFEN 0 DINHV / &
31DADTN  IQRP QI WHERP SR WDNBHDXVHWHP QP XP G SURHIRUWH/ HICR ( NWRIVARP P RQWRAN OWAMG RQWH 1 DVAT &CEMUC0 DUNHANZ D/ BHBZ SHIMKDH

RYHUWH SUMRY  FROHPAYH BMQHN @V WH &RP SIQ GG QRAP HANKH P LQP XP ELG SUFH UHTXLUHP HOATRUFRQIGHS QMY RQWH 1 DWAT &CBAED0 DUNAAKQEU
1DAT/ MMY5XBI D WH O LGP XP YG3UFH5 HTIXLUP HW

%H RMWHRSHIQ) R WHWREN P DNHARQ-XCH / HIDA (NRHIHRRMGD 1RU  WYHYH\SDAR LWHRP P RQWIBFN WH 5 HYHYHB\RFNGSONV $ VDUAKGVDTFRP P RQ
RN \KDUH CP RXQV SHIBQQ) R/ FICR ( NWR LOAUKP HON DIRKP HG B\ &KURJRSFOIB + RTBQIV & RIBRUDIR LQ WH 96MGHW & RP ELCDINRQ LGFOGHE LO KLY 1 LA KDYH EHD
VANRCRAYHD UGAEGE DICRRUR 1LUIWMHD URXQEHG XS \R WH QHDWZ KRBIVKDUH DQG DOFRP P RQWRAN SHKDOUHCP RXQWVKDYHEH-QLGFUDHGE. DICRRUR 1UWHD Z W \WKH
H A-BIRQ R WH &RP SIQ V FRP P RQ WRAN STU YOO DQG WH &RP SIQ V DAKRU HG KDWY ) RIBZ LQY WH 5 HYHYH 6\BFN 6 SOWIP RXQN D HRAMG LFOGHS FRP P RQ WREN
RAMBEQ) UANIRMG WRRN XQW FRP P ROWRAN XQEHOLQ) VRN ROIRY/ DG Z DUION

7 KH5 HYHYH6\WAN 6 SOAZ DV H I HAMG 1Q RIGHUMR UDNVH \WH SHMKDUHWDAQ) SUFHR / HICR ( NVRVARP P RQWRAN CERYH DG UWHNDOQARP SIDCAHZ MWHO 1QP XP UG

SUWAHS5 HIXWHP HQAZ Q- X(H /[ HIA ( NWRUIDCHGARP SIDERHZ WWWHO 1QP XP 94 G3UWFHS HIXUHP HQWV
YMHW&RP BCDIRQ
2Q0 D Z HFRP SBIMG\WHYMCHN & RP ECDINRQFRQMP SDMGE \WH&RQUEXWRQ DG ( [ RBQIHS JUHP HQW

, Q FRQQHARY Z LW WH 990MQHY & RP BLCDIRQ OGP P HADAD SURURWHEGMQ L Z HIP HIGHS DOG UABIAVG RXUS WIFBVR |, FRISRUDIR) GG 1Q FRIGHANRD \KHIZ WK
FKOQHG RUQPHILRP  ( NR YRQFV +RBQIV ,F W &KIRFSFIB &RERDIRY  &KIRFBFIB DG L $ SSOHG 3DBOAFRQMP P DG WH $ SSTHG 30UHOAS, 3(
, QU VDY GH LQOHG DG | XUKHUGH FUEHG EHBZ

8 SROWHEBRIQ R WHYSMCHV&RP BCDIRY L &RQUEXRUFRQUEXAG\R XVDER W UIKWN®! DG IQMIWNQDGWR  \WKOWWR FRP P ROWEN R &BXG FROMBANY

R \WHLWKHG DG RAMBOEQ) HIXW R &BXG WH &RQUEXMG6KIWY  LQH AKDQIHIRU QZO IMXHG\KIWR RXUFRP P ROWRAN WH ( [ FKOQIHG 6KDLY
L Z HHIMHG LOR WH , QRS LIKWS JUHP HWZ W & RQUEXRU UL Z H 0P HOGHG OQG UMBIAG RUB\ @ZV DGG LY ZHOGROMSWHEKIRFSFOB 2 P QEXV( TXW
, FHAYH3@O , QFRIGHANRDZ W WHOSMQHN & RP ELCDINRY \WH&.8 6,3 QP EHUI RURKUFRP P RQWRAN FKDQJHG\R

$VDUAKOR WHIHMQW &RP ELDINRY &EXG BHIP HRXUZ KR RZ GHE\WEMADY ) REBRZ LQY \WHFRQMP P DARQ R \WH$ SSOHG 308, 3(, QYHWR HOADG WH & B
$ SSOHG 30UHADQG & RQUEXRUEHCH LADED RZ QHG D5SUR LP DMD R RURMEQEQ) ARP P ROVRAN UAXANY) LO$ SSTHSE 3DUHNRREIQQ) D FROARTY LQMAIQ WKH
&RPSI) DGGIR ( NRKIWKRGHYRZ GGOSSH IPDMY R RURMEREQ) FRP P RQWEAN

) WFDOHDU( QG

, QFRIGHANRDZ W WHYSMQHW & RP ELCDIRD D/R WHEBRMQ) ' DM WHERP SO0 AOQIHGIWI VDD HUHEGIWRP ' HPBHU RO D

, QMRS LIKWS JUH-P HQWV



$VIAH &QRIQ) Z H HOMIG LOR DO LOYHXRUUIKW DIUHP HOVWH 2, QYHIRUS LIKWS JUHP HOV  Z WK WH & RQNEXRU SXUXODMNR Z KIFK WHS 3/ ' ' HRUJQDRU DV GHIGHS
WHHO KDV WH WKWIR GAMIDMIRU R WHHD  QURRY RQ RUYROG LFOGQ) WH &KOWP I) HIFK \WAK QUHRRU DD3$3/ ' ' MUIQH  7KHIQWIOS 3/

" RUGHVOH: H/&XPPLY/ &KOP DD ( @M%UHRRY ' RIMVO LABUDNGS5 KOG 1 RIMEXU  7KHUP DQQ) %ROG P HP EHY DUH< Q) &HID &KHY RXU&KIH ([ HXMH
20FHJ; IQIP 0 &OCR DQG6FRMY * DYV \WH&KIH ( [ HRARMH2 [IIFHUR / HICR ( R

7KH, QHXRUS LIKW$ JUHP HOABIRYIGHV WDV L IRINR &Y DVWWH$ 3/, QrHKRY DY GHIGHE WHHOQ BHHIADD RZ Q DAGDIV R RUDIJUH DM RAMBEQ) YR

VUMWY \WH$ 3/ ' ' HLJQDRUPD GAUDMIRU  QURARY Il U WHS3/ ', QHXRYEHHIADD RZQDABDKY R RAUDIJUHIDMRANMEIEAQ) YR VHRXUMAY WH
$3/' ' HU@RUPD GVMJIQOMWUH  GQURARY UL U WH$3/' ,QrHXRY BEHHIADD RZ Q DAGDIV BEWBW WD R RUDJJUHIDM RAMNBEQ) YRIY
VUMW WHS 3/ ' ' FHWJQ@DRUPD GAVUOMER AQURRY DG LY UL WH$3/ ', QrHXRYEHH IHDD RZ QGWWWDQ R RXUDJJUIDMRANEECQ) YR VHRXUMFY

WHS3/' ' RUI@DRUPD GMIQ@DMRH  GURRU, QDGAWRY WH, Q/HIRUS LIKWS JUH-P HQASURYIGH \WWDAIKHS 3/ ' ' HULIQDRUKDY \WKH U KWEXWRAKH REQI DINRY \R
FROHQAR D LB YIGDOGRP LDMS | RUHBRINRD R \WH 9RDLG FDAIQUWID REFXSHG B\ WH &KIH ([ HRAWH 2 IIFHUR WHERP SO IRINR B DVWHS 3/, QYHIRY
FRIPAWHD EHHIADD RZQDAGDAW R \KH DIJUIDM RANBOEQ) YR HXAUMEY R WH &RP SO $ GAUWRDD (RUNR B D/ \KHS$3/ ', QAHIRLY FRQMDH \R
EHHIADD RZ Q DAGDIKLL SHFHQV R WH DJJWIDM RAMBEQ) YR VFRXUMEY R WH &RP SO WWH 9R0LG LV SUREMWG [ URP LGRUHDMQ) \WH \RBDQP BHUR
AURRYRQWHYRIG\R JUDMMDOWHD  OJG LQQR HHOAKDDD) GFUDHIQWHQ®P B-UR AURRYRQWHYRDE LQDQ LOXMIEFH HIP LQDM CEUGIH RURKHE \H
PRAN WHS3/ ' ' FUIDRIVGMIDIRQUIKW LQHTFK FDH Z MWRAMHARQHONR WHS 3/ ' RLICDRU

7KH, QHKRUS LIKWS JUH-P HOADOR SURYLGHWDM RAVR B DARHS 3/ ', QAR FRQMHVR EHHIADD RZQDABDAV R WHDIJW-IDMRAMBIEQ) YR VHHXUMEVR
WHERP S Z H P XWARBMEQ \WH SURUZ UMKD FROHOAR \WH$ 3/ ' FUICDRUIRUFHIBIO FRSRDM CRIRYY LGFOGQ) BXWCRATP MG\R FRP P HIAQ) RUCSSIRQ) Q)

AVROMRY ONAAIRRUZ LQAQ) XSR \WHERP SI) P INGQJ D0 1XQEP HRBCAKDQHLQWHDMHR RAUBMGHW [P HIAQ) RAUIRHQQ) GROP HON LGRXUKY  ABDICY

DAKP LI mgnmm 00 LQE-EWEHW \XEVMANR FHMBIQH AFBWR)Y DOGP DNGQI RUFRP P W) \R P DNHOQ CFMXAMMRD NRQAYHOMUH SONGHIKLS \RDADLE DIDGFH RU
IRPDNRQR DQ \XEMADY

SXUXOQANR WH , QrHARUS LIKW$ JUHP HOWVWH & RQMEXRULY HMVBG \R SUHP SIH WKW IRUR (Y D/ IMBHHLIADD RZQ/DAGDWV R \WH &RP SIQ IV DIJWIDM
RAMBEQ) YR VHRXUMEY \XEMPNR FHMBQH HP SINRYY : KHDZ H SURSRHR IMKH QHZ. HIDXAW VHRXUMEY Z H P XWABURYLGH \WH & RQMEX\RUZ 1\ Z UMM CRIVFH\SHALL\ LY
WHVHPUMIAR EHR | HBG \WHSUFH DOGRMHUP DMIDOMPY : DMQ @ VR WFHYLQ) MY QRIFH \RHERQUEXRUP D HBRAR SXUARDHXS \RWHEWHUR L R W
SIRIDB\WKOHR RAMBEQ) HAWMVHRXAUMEVRU L ROWHQEZ HRXUMEVEHQ) R1HIG Z W DQRYHYXEAUSIRQUIKWRUDQ XQUKEVAUEHG UMY

, QDBAMRY Z HOWHUWHMXUHE R | LB D UH) ARDNRQ WP HQAZ WK\KH6( & FRYHLIQ) \WHUARVDBIR DU MAEEG VHRXUMW KHG B \WH$ 3/, QrHXRYE. WHEM\KDAMM] W
@ VOWEBRIQ)

BHMAH/$JUHP HQV

$VWMHEBRIQ) Z HHOMIHGLQR DO DIIHP HY$ GYMRY  DOG &RERIDM 6HYFHY$S JUHP HQWVWHE 6HYFHY/S JUHP HQIV Z IW($ SSIHG 30UHQVE QEHUKH 6HYLEH/$ JUHP HQW
$ SSOHG 3DHOAKDY DIBHG\R SIRMGHXVZ W L P ODIHP HQADGYMRY VYRR LFXAQ) | L(DGALCD P DQHUIOD 06 RHIDMIRDODGFH WIDEQ) @ \R @ RSHDIRYY OG
DA LE WEQLRARQYDG L FHYSQFRSRIDMVHYLEHAR XV LOFXQQ) DEP LQMADIYH DG VR R DUHVHLYLFHY DG YOURXY SHYRIHOHYIFHY 8 QBHWHBHYLFHYS JUHP HOAVZ H
ZIOSD $ SIOHG30HWL DQLP RQAEDOOR RHSHAQNV R RXUDQG RAUMKBMADUAA JURN UYHH SHUTXOWMUDGG LU |HY/I RURMHUFRSRIDM VALY SIRMGG B

$ SSOHG 3 DUHAR XV DG RAUNEMADUHYD/WH . DUHLGRXUHE RQDP RQKD EDAY 7 KHEHYLFHYS JUHP HOWD/IRIQUWIOMP R WHYH P RQKV Z K DARP DI \KFRHWLYH
RH P RO UHIHZ DY XQBWHHUSDMY SIRVIG/DABDAN W GD VISURUZ UMK QRIFHR  QRQ UHIHZ DOSUR VR \WHH SIUDNRQR \WWHLQUWIOMP RUDNBDXR HN

@ VSURMWHH SWDAROR \WHUHIZ COMP DQGP D EH\MP ((DAGE\ $ SSOHG3MHAXKSROWILW QD VZ UMK QRIFHWR XVRUB. HWMHUSTIWY XSRQDQXQEXUHGP DMILC
EUHIFK RUXSRQDSOWMIVEDNXSE. RUQRYHR

3@Q

( 1THRARYH XSRQ WH &BUQ) Z H DFRSWG \WH 2P QEXV ( TAW , FHOAYH 3@ DY [P HIGHG DQG D/ DERSMG B &KURGRBFDB! + RBQIV IRWZ LY \WH + REQ) &RP SIQ
7UQMRNRD WHE 300 7KH  3@QZD/OSSRMHGE WH



YROGRY) HEXOW DGR WH3UGASDOS\WANKRTHYRY) HEUOW $ QDIJWIDMR \KOUW/R  RXUFRP P RQWIRFN LY DAKRU] H5 | RUMBMOGRHXQEJ
WH 3@ 2Q-X0 WHERP SI) | LBGDUIMMMROMEAP HOWRD) RP 6 ) LBILR VR U IMMOWH\KDUY DDOEGI RUIOAXQEHMH 3@

,Q FRIGHAIRD Z W \KH &BMQ R \KH 9%0MCHY &RP BLQDINRD WH ( NVR YRQFY + RBQIV |, (F ( P SB HH 6\RAN 3XURDH 3@0 05 \WH ( NWR YRQFY + RAQIV |,
$ P HYGHG DOG 5 HADAG ( AW , FHOAH 300 Z HH WP LQDMG P P HADMY SURUR \WH &BUQ)  SURYIGHE \WDADDRAMBOEQ) [¥ DB/ XQEHWH (AW , GRHOMH
3@0Z LOWP DORWEEQ) DUGZ LOFRQM}H\REHIRHGHGE \WHUH LMY \MP V

(X2 THIQIV  &KDQIRVIQ( TXIW

2RAREHU  3UYDM3@A-PHW

2Q2RrREU ( NNRURQFV+RAQV ,F HMHE LQR D VHRXUMAY SXURKDVH DI UHP HABSXUXBQAR Z KLFK WAKAKHG DG VRG W FHIOQ LOYHXRLY/ LQ D SUYDM SOR-P HA
KDWR IWHP P RQWRAN \WH? SUYDM3QHP HQNV  7KH SUYDM3QHP HQFFRHGRQ2 REHU , QFRQGHANRQ Z L\ \KH SUWYDM3QAP HQN
SORHP HOADHOAZ DUDQNV R SXUFKDHXS \R VKDWW/R WH&RP SDQ VARP P RQWRAN \KH? 3O HY$ JHQW DUDQN  Z HHIMMHG\R/ DNHEWHHAR LB DNHV

/1 & 3 DNHEWHNV 7KH 3OHP HY$ JHQW DUDQNZ HHDAXP HSE WH&RP SDQ LOFRQHANRQZ W \WHYSM QAN & RP BL(DIRQ

-DQOY 3UYDM3@A-P HW

2 Q- ( NRURQEV+ RBQV , F HIMHGLQR DVHRXUMEY SXUADHDI BHP HWZ W FHMEQLOYHXRLY SXWKOQMR Z KLFK LWAKKHG DG \RTBLQ D SUYDMSTRHP HA
WH:  3UYDM3OAPHW L CQDIJUIDMR \KIUW/R 6HIHY/9%6 & RQYHWNEB! 3UH HUHG 6\RAN Z 1\K D\WIAG YOOH R SHUVKOH 3 6HIV % 3UH HIHG 6\REN
FROYHMEG LOR DO DIJWIDMR \KOUW/R \WH&RP SDQ VFRP P RQWEAN OJG L Z DUDQNV\R SXUKDH XS \R DQ DIJWIDMR \KIW/R FRP P RQWRAN DAID
H HFAMH SUFH R SHUNKOH WH 3, QYHARU: DWIQN  7KH 3UYDM 3@RP HUWFRHS RQ - DO ,Q FRQQHAIRQ Z WK WH 3UYDM 3@R-P HQVD
SOAHP HOADIHZ DUDQAR SXUAKDHXS R \KOW/R FRP P RQWRAN DADQH HIAVHSUFHR SHAMKOH WH?  3ORP HYS JHQV DWION  Z D/DWKHG\R/ D\H
BWHAV7KH, QYHARL: DUDQVDG  3@FHP HYS JHW DUWIQNZ HMDAKP HGE, WHERP SI) LOFRIGHRIRDZ W \WHIBMQHN & RP ELCDIRD

QFRIANROZWWH  3UYDM3OAHP HOMKHLQMHIRY WHHOHIMI-GLQR DS HIMADIRQS LIKWS JUHP HIAZ KIFK REQIDAGWWHERP SO0 VR 1 LG D UHI ADARQ WP HA
IRAWHUADBIR \WH&RQYHMRQ 6 KDY DG \WH KD XQEHOLQ) WH, QrHARL: DUDQNDQGWH  3@FHP HY/$ JHOW DUDQWV 7KH&RP SO0 | LBG \WH U MADNRQ WEARP H
RQ)RP 6 D/OPHESG )IBILR Z 1AW \KH 6HRXUMWY QG ( [ FKOQIH &RP P IWIRQ \WH26( & RQ-XH Z KIFK U ADARQ P HOAZ DV GFOBG
HIFHAHE, WH6( & RQ-XO

SMCHV&RP HCDIRQ

8 SRQWHEBRIQ R WHIHMGHW &RP BICDIRY L & RQMEXRUFRQUEXMG VR XV DIWH & RQUBXG 6KDU LQH FKOQIH I RUWH ([ KOQIHG 6KDWY L Z HHQMHG LQR \WH
, QYIRS LIKWS JUH-P HWZ W & RQMEXRU UL Z HIP HIGHG OQG WMBAGRXUR @7 V DG LY Z HDGROMSWHEKIRFBFDB 2 P QEXV( TXAW , FHOAMH3@0 $ VD UKD
R \KH 950MQHN &RP BCDIRQ &@XG EHFIP HRXUZ KR RZ GHG\WEMADY ) RIBZ LQY \WH FRQKP P DIR) R WH$ SSTHE 30UHNB, 3( , QMW HWDY GHIGHG EHBZ. DG WH
&RIQ) $ SSTHE3IHNQG &RQUEXRUEHHIADD RZGGOSSK IPDMY R RAURAMBQAQ) FRP P RQWEFN LKA LO$ SSTHG 3CHNRBEIQQ) DARQARTIG LQMKHN
IQWHERP SI)  DQGGILR ( NR\KDUKRIHYEHH DD RZ OSSR (PDAD R RURAMBRAQ) FRP P ROWRAN

$SSTHE3DHYB, 3( , QMU HW

,QFRQHAIRDZ W DQG DV D ARAMROWR WHEBRMQ) R \KHOSMGHN &RP BQDIRY RQ0 D Z HHOMHG LOR \WDAFHIBQ \HRXUMIEY SXURKDH DI UHHP HQWVARH? $ SSTHG
3OUHQB3$ " Z \N$ SSTHG 3CUHIMAH?$ SSTHG30UHB, 3( |, QYHAR HOV - SXOXOQAR Z KIFK Z HMKHGVRS SSTHE 3DV \KOWW/R RXUFRP P RQWEAN \KH2 3WYDAM
3QAP HWGKDWY 7 KH 3UYDM 3@R-P HOASKDWA Z HIH \RG DADD RIHIQ) SUFHR SHUNKDUH \WH FBRMQ) SUFHR RXUFRP P RQ WRAN RQ'$ SUO \WH CDM
[P P HADMD SUHFHIAQ) WHAMR H HXMROR \WHS SSIHG3DH/G3$ | RIJURWSURAHHBARXVR [8SH LP DM P LARY 7 KHFBMQI R \KH\WDQULRNRQ SXUXOQMR \KH
$ SSIHG3OHG3$ \WRN STFHRQO D LP P HADAMD SURMRKHE.BIQ



$UPLIFH: DUDQA( [ HRMHY/

2Q0 D Z HMXHGD\RBCR KDW/R FRP P RQUWRIN XSRQWHH HAVHR FRP P RQURAN Z DUDQVKHG R $ WP DMIFH&CBMID/ / & Z W DQH HIAMH
SUFHR SHUFRRP P RQWRAN Z DUDQMIAXENY) LOCHABIRAH-B/\RXVR C8SUR P DM P LARQ

6HIH/%63 UH HIHG 6\RAN & ROYHMRQY

2Q0 D Z HMXHGD\RICR \KIUW/R RXUFRP P RQWRAN XSROWHFRQYHWMRQR \KIW/R 6HIH/%63UH HIHGEWAN KHBE, RHR WHKRGHY

" HEYY LOOQRQIV

% 5161 3URPIMRY 1 RM

2Q0 D LQFRQGHANRQZ WK WHYSMCHN & RP ELQDINRY & KURQRS FOIBH+ REBQIV& R SRUIDIRQDAKP HEDEHXUHG3URP IMRY 1 RMDOQG6HRXUMNS JUH-P HOMKH3% 5 LBt

3URPIMRY 1RM B\ DQGEHRHD/ HICA ( NRDQG% 5101 &RP P HADCKDEMID/ / & 3% 511" D/GQEU7KHY% 5161 3URP IMRY 1 RMSURMGHI RUDVHRXUG\MP G0Q
QIODIIWIDMSUCASIIP RXQR XSWR  PLAIRY 7KH% 5131 3URP IMRY 1 RMZ D/P HDXUHG DAWHANP DAGI DUYDDHDVR WHIBMGHW & RP ELCDIRQ DFTXMMRQ CDA
7 KHEDQP DMWVRQWHHLMHUR WHUFHSAR DABDAV P LARQLQGHABURFHHBY| URP WH\DBIR WHHDAW LOAMMVIURP QHZ. HDXUW LQMWRLY D34 XD LHG) LOAQ)  RU
6HBMP BHU \WHS0 DMUW' DM

YRURZ LQIVXQEHNHY% 5161 3URP MMRY 1 RMB-DULQMANDAKHUDMR SHIDP  Z KIFK KDMEHSD CEGILQI XTRQWHO DMWY’ DM 2 QWHO DMINW' DM Z H\KOT
SD \R% 5160 DQH IWHHLQWHIP RXQIR R WHRIWLCDOSUGALSOCIP RXQAR WHEDD Z KIFK \KDOIQWHDIJWIDMEH  PLAIRQ WHE([IWHH  : HPD SUED WH
REQIDIRY/ XQ3HUWH % 5101 3URP MRY 1 RMDAIQ WP H1Q Z KRB RULQ SOW, Q FRIGHRIRD Z W \KFK SUHSD) P HWZ HP XWASD:  DEDOFAXHG EXVWKGEDG LQMMARQ \KFK
SRMRQR WH SUCFLSOOSUENG DIDLQMIAMYKDAZ RXQS KDYH DFFHG \WURKIK WHO DMUMY' DM RQVKFK SUGFLSOCEP RXQABUHB0IG DQG \WWH SRIMRQR WH ( [ LWy HH CBSTFCEGIR
\XFK SUKFLSTOTP RQABHENG % 5131 PO HBRAR FROYHWNH REQIDIRQY XQE-UWH% 51BL 3URP IMRY 1 RM LFOGQ) \WH SUGA SO0 LOMIWDGG ([ LW HH LR HRAW
VHRUMIVLQFRQQHRAIRQZ LW D4 X0 LHG) LODGAQ) DAKHSXURKDHSUFHSHMOHSOGE. WHODGIQMRWHIKQGU

, QFRIHAIRDZ W WHEBMQ) Z HREBGHGE DZ UMKFRQHWURP % 513 Z OYIQ) 0 CRIFH FRQHDAMCESURYDD CFFHBLDARY GH DXOMDM SHIDOV DG RKM-UUHP HAHYXQEHJ
WH% 5161 3URP IMRY 1 RMOIMQY) | URP \KHISMQHN&RP BCDIRQDOGIY) UHDMG FURW GH DXV

$VR \WHAMR WLV UHBRWKH DI J UH DM SUCA.SDODP RQARMBEQ) XQEHMHY% 5131 3URP IMRY 1 RMLY P IAR)

30N+ DQUQ3WRPIMRY 1RM

2Q0 D LOFRIGHANRQZ W \WHIBMQHW & RP ELCDIRY & KURGRS FOBH+ RTAQIV& RUESRIDNRQ DA HGE DOXQHRXUHS \WERBEDAMESURP IMRY QR \KH? 300U+ DOQULQ
3URPIMRY 1RM B\ DGEHEHD/ HIDR ( NRDJG30ONH+ DOQILQ&RSRDIRY 3300 7KH3DN-H+ DOQILQ3URP IMRY 1 RMZ D/P HDKUHE DAWHXIP DAGI DUYDOHDY
R \WHI6MQHW & RP ELCDINRQ CFTXMMWRQ GDM 7 KH 30U+ DU LQ 3URP IMRY 1 RM Z KIFK LV \EREDAM\R \WH % 516G 3URP IMRY 1 RM EHILY QR LOMINMZ WK SUCASIC
SD CEGILQM] WHOHMXCOLQMIED HOVGHRQWHOWED R HIFK TXOWMU Z KIFK FRP P HRGRY' HR-P EHU DQGP DMUVRQGHBAP BHU

$VR \WHAMR WLV UHBRWKHDIJ UH DM SUR.SDODP RQNRXMBRE Q) XQEHMH3DINHA+ DQQILQ1 RMLY P LORQ

5 HHQW HHBSP HOV
&@®XG6$) ( 3DRI

* XU \KHI VDO, HIUHGHG0 D &EXG HIMHG LOR \E R 6P SBi$ JUHP HIWIRU) XMH( TXW 36$) (V Z IW DQLQYHWRUI RUHTXW LQ&MXG Z KIFK Z DV DARDA
WP H $ SSOHG 30OV Z KRD RZ GGVKEMADY | RUDJJBIDM SURRHB/R P LORY 7KLY GBAMCEMN R \WHE$) (VZ D/\KEHTXH® WIQMHWG IR XV\RS$ SSIHG

OB WH\ HIUHQGHG0 D



$SSTHE3DUWHY UG1 RM

20Q-XHH ZH DVWHERIZ HU HFQMHGIQR D' HP DQG* UG3URP IMRY 1 RM WH3* UG1 RM  Z MW $ SSTHG 3 DHWVDY WH GG-U 7 KH DI WH DM SUCHSDOCP RXQA
DYDOEGI XQAHUWH* UG 1 RMLY XS W PLORQ WEAGER WHYDDHR ) R RUHOWW IXDIMG B \WHGQEHIDE D UWVHYH P RQAGHMP ICHS B WHOQEU
$ GO RQWH* UG 1 RM BHDULQMIANDANH\KRWWMP $ SSTHE®!) HH.ID06 DM FRP SRXQG-GVHP L DD DG WH* UG 1 RMLYSD CEBIRQGP DG 2 Q-XO \KH
&RP S Gk P LA@RQXQ@EHMH* UG1 RM $ SSTHG 3 DUHIMDY DI UHE RAWR H HIAVHIWGP DG W KWKQEHMWH* UG 1 RMSURMRS XIXWW

+ROQ &RP Q) 7WDQLAIRY

7R LP SBP HQMKH + RBQ) &RP SO 7UIMMRAIRY RQ -XO \KH SO HQMBG LOR \WH 0 HJHUS JUHP HQVS V SOWRL WH + RTQ) &RP SDQ 7 UDQLRANRD DG
[P P HADAMD SURJ\RWHO HIHJ D/CHIQHGEHBZ  &KURGRE DD FRQUEXMS DR WH RAMBOAQ) HDAW IOMBAVR IWZ KRD RZ GHG\MRMADY &@XG \R & KURRSFIBI
+ REQIV SXUKXOQAR D FRQMEXNRQ DI UHH-P HOMAKANY) LQ&®XG BHRP L) DAWRAZ KRD RZ GGWEMADY R &KUIRFSFOIBH+ REAQIV 3XVUXOQAR WH\MP VR \KHO HIHJ
$ JUHP HOND HIHUBXE P HIHG Z W DOG LOR & KURRBFDB! Z 1\ & KURGRS FOB! FRQIMXQ) DV \WH\KYIVIQY FRERIDIRQ DG DZ KRW RZ GHG GUHRANMEMANY R &KURRGFOIB!
+RAQV ,P P HIDMD D\MMHH | HRHW HR \KHO HIHJ L &KURJRSFOBIFRQMHWGI URP D1 HYDEDFRISRIDIRQWR D1 HYDED P MG ACEMN FRP SI) DGRDQHELIWGEP H
\R 3 &KURRBFDB!, QMP HADM/ / & DG IL &EXG AOQIHG W QP HWR 2 &KUIRFSFIB &RERDIRY” ) RIBZ L \WH + REQ) &RP SI) 7UIRINRY &KURJRGFOB + REQIV
EHAEP H\WH\MFRHWRUDAHR & KUR RS FOIB

) RBZ Q) \WH+ ROIQ) &RP SDQ 7 UDMRANRY WH & BXG YoM HW RSHIDMY \WURXIK & KURGRG FOB1 & RBRIDINRQ DG WH/ IR ( VR YoM CHW RSHDMVWURAIK / HICA ( NWR
Z KK LVDAUWHW KRD RZ (HS\WEMADY R &KURGRS FDB!, QP HADM/ / &

- DULDQW] [ HRMVHY

2Q-X0 Z HLWXHS DVREOR \KDWWR RXUFRP P RQWRAN XSROWHH HFMHR FRP P RQWRAN Z DUDQVKHB B\ DQLQYHXRU Z W DQH HAVHSUFHR
SHUFRP P ROWRAN Z DUDQMMXANY) LQGHBIRAHHG/R CSSIR (PDMY P LARQ

6HIH/%63 UHHHG VN & ROHMRYY

2Q-X0 Z HIMXHG D\RBCR \KDU/R RXUFRP P ROWIBAN XSROWWHFRQMMROR \KOUWR 6HIHV%63UH HIMGE\RANKHBE. RHR WHKRTHY

&KDQIHR &R SRDM-+ HDGDTUMY
2 Q% XIXW Z HAKDQHGRXUSUCASIOSOFHR BMCHMR 600G+ QBRG 6X0M 0 HIR3OWN &DNRQD

0 IRRRVBWDMLF 3 DAGHIKIS

2 Q$ XIXWW ZHHQMHG QR DX R \ HOUWADAILF SOMHIKLS Z W0 LRIRR WIR\KSSRWWWHSDQHSGB8® PHOAR OSSR IPDMY PHIZ DWR $, FRP SXAMFDSCAW
TKHGBR PHOMY H SHAMG \R XM H 19," ,$ *%  WMKPV DQG DOYDRHG NG FRRIQ) LQUDXKRAMAH GALIGHS W \XSSRYWKLIK GHOMW  (H WHHDNRQ DWIADC
LQMM) HFH DG CHFAHPADMG FRP SXMZ RINBDGY 8 SRQ SURWRMS FRP SBINRQ LQ \WH | LWADBEDUTXOWMUIR \WHGB®R P HNWVH SHAMG\R H SDG RUDYTIOE® FRP SXAWM
FOSCAMY DOG I XUKHUMMHI WHR RUSRVWRQ DV DSIRYIGHUR - KUK SHIRWP DRHAI MU UDXKRXUHVXSSRWY $ , DG FBXGFRP SXINY DESTFDNRYY 7 KHG-B® P HQAW\XEWRA
\R RXUCHOW \R RAVEIQ | LADAQ) RQ | DYRITE®! WP V DG RKHJPXWRP DY GAYHBRSP HQWVARQWAKRINRY DG RSHIDARBOFRQAWRYY DG P IOMRHY | RUZ KIFK \WHH FRX@ EH
SHIDAWY DG RKHJFHAW DYDOEG W RAUFRRXQM.SDWY LI Z HGR QRAP HHARUSHIRP 1 R DWXUBQRH A BH JLYHQ CERMRXUCH AW \R P HHARUSHIRP  \KHH FROGMRY DG
P LGMRH/ RAMR RAEIQILADCAQ) RQIDYRIEGIWMP VRUDNDD



5 HKXGOVR 2 SHDARYY
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_6HIY . JHHDODOGDEP LOVNDRYHH SHOH
6HIQY) JHHDODQG OGP IQVADAHH SHOHGFUDFGE DSSH IPDMD  PIAIRQRU  IURP P LEIRQ | RAWH I MWD, HOUHQEGO0 D W PLARQIRY
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3@AHP HQAS JHQA! DUDQW WHS LQ ZKIFK ZHH DRXP HG B\ &KURQRBFDB! + RBQIV D\WWJWH FRQXP PDIRQ R \WH + RBIQ) &RP S0 7WDIRANRY 7KHHZ DV (R
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R &KURIRSFOIB! & RSRIDIRY | REBZ QY WH + RBQ) &RP SO 7UIQANRY 7KH &RP SDQ LV KHIGDOWMIHG Q' DEDV 7H DY OGG LW FRP P RQ WREN LV @AMG RQ \WH 1 DT
&CBAND DINAKQEHWHY PERG&+51

7KH&RP S IV FBXG XMW 3WH &BRXG Y0MAHV  SIRNGH FRXG EDVHG FRP S \HFH/ \R PMRP HY LGFOAQ) DWIADOIQMMIHH 3$,” DG P ORKUIH 6DQQ)
30/7 GWHBRSHY B GHIVHIQ) CFAHW R KLIK SHURUWP DFH FRP SXWY . LQ) UDRKRMUH DAXKILG SOV FREBFDARQ | CHONY &XWRP HY S D 1L HG UDM | RUHHJIL HG \VeCRH
VKSSRWG B &RP S0 RZ QHG HIXASP HQV7 KH &RP SR IV SMRP \KSSRW FRP SXWM LQKMMYH Z RINBDG/ LFOQAQ) $, 0/ DG KK SHIRP DFH FRP S 3+ 3&”
GYHIDILQ) JUIBSKIFVSURAHMQI XQWA* 38" EDHGLQ UDXKRMUHG-BMR HS OFURW P XGS®BI8 QAMGE\IAMMY 38 6~ BFDINRY

/ HICA ( NR GALIQV GYHBSV DG P DNV H RINHBIRQ \WAKQRBILEV \ARDADKI P HAKXP DQ WIHIW HIGXUDRH DQG P REKOW Z W DSUP DY | RAXV RQ KHISKFDUH CESTFDIRYY
\XFK DV UHKCELOUBINRQ GG P RELOIV VROMRQY RULQRYIGAOYZ W S MFOOP SOLP HOV

) RBZ 1Q) \WH M HN &RP HODINRQ \WH&RP SDQ KDV \KL WG | REXV R W & BXG YoM CHW RSHDARY/ 7KHYROGR ' IWHARY R WH&RP SDQ KDY DESURYHS D SRR GYHM
\KH/ HIDR ( N\R 99MHW Z KIFRK KDY BH G-MJIQDMG DV KHG IRNMDBT DVR 0 D Z I\ FRP SBINRQ H SHAMS GAUQY) 1IMVADO HOU $ VD WHXOVWH &RP S0
H SHAIW\R RSHIDMSUP DO DY/ DFBRXGVHVFH/ SUIRYIGHNXSSRIQ) W IOMMYHDGS , GUYHYZ RINBDGY Z KIGIFRP SBINY \WHAYHIYMHR W/ HIDA ( VR RSHDIRY/

YDMVR 3UMHOEMRD

7 KHOFFRP SO0 LY 1 LCDQRLOOWEMAP HQWV SUHOARH FRORICDAG | LADGADDSRMRY UAKOVR RSHIDIRY DG FDK |BZ VR \WH&RP SI) DY DWBERH U ERWY HOMWY 7KH
1 LCDQADOWEMP HIN KDYH EHHQ SUHSDUHG LQ DFFR EFH Z WK CFFRXQIY SUCASOV IJHHIDM DFRF-BRGLOWHS 6 28 6 * $$3°  DQGUH GRAKH FRQRIGDMS RSHDIRQ/R \WH
&RP S DOGIWZ KR RZ GHE\KEMADUHY/| RAWHSHIRG/SUHOAG $ GLQMFRP SI) DFFRXQIVDQGWIQLRAIRY KDYHEHHQHIP LODMGLQFRORIEDIR)

7KH&RP SO0 HYCODA HYHQN DQGWEQRNRQNKDARFRXUDNMWH EDOGRH WKHANEDM| RUSRMMICUHFRI QURQ RUGVFBAXUH LQ\KH | LADGRDOWBAP HWIQDFFREFHZ LK S 6
*$$3

7KH&RP SO RO LY W DAV DG QEELMMY EHE HHD PXUHADGE QR PXUHAEDHG RQWWH H SHRMG WP LQ) R WD DARQ RUVANBP HOVIHHIDE FRQUGHIQ) DRGH\ HU
SHIRGI URP \KHEDIXFH\KHNEDM 5 HYHHDOGH SHOHYDHUHFRIQ] HLOWHSHIRG/IQZ KIFK WH DUHHDHGRUGRABG UASHRAIYHD IQDFFREFHZ LMNS 6 * $$3

8 QDWRNHZ VHIQAFDAG DIERAIUDG\KIUH CP RXQVLGFOGHG QWK CRAM/AR WH FRQRICDMS | LD DOWEAP HOVDUHLQWRADG/
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SURUR WH 90MQHW &RP BLDIRY &@RXG H IMMG DQG | XQRIRHS DV D SOWMR WH FRORIGDMS BMCHVR $SSOHG ' LIWBD&RERDARY D 1 HYOED FRSRDIRY 3$ SSTHG
30UV ) RUWKH SHIRGY SURUVR WH 96MQHW &RP ELCDIRY \WH | LCDQRLOONBAP HON DUH SUHSDUHG RQ D WBEDECH EDLY DG DUH GHUYHG 1 URP. $ SSOHG 30UHOV KIMRUFLLC
CFARXQIY UHFRBY 7 KHYSMCHN &RP ELQDINRQZ Dv DFFRXQAG | RUDYDUYHIHIFTXAMMROR ( NRURQFY+ RBQV ,F B &G&XGD/WHIFFRXQIMY FTXUH$ FFREQIO \WH
KIIRUIFDO! LCOQRLOOWBARP HOWV SUAHQMG KHIHO DHWRH R & KURGRS FOB! + RTLQIV &R SRUDIRY \WH CFFRXQIY CFTXLHU DQG DUH SUHAG DY D FRQMOMRQ R & KURRG FOB!
+ RAQIV&RSRDIRY | LDEADORSHDIRY 7KHRSHDIRYR ( NRYURQFV+ RBQV ,F DHFRQRIDME R 1URP WHFRMQI MR WHY%MGHN &RP BCDIRQ IRZ DG
7 KHI LODGADOWEAP HOVP D RABHIQAFDIYHR WH&RP SIQ VIXMUH SHIRUP DGAH DQG GR QRAGHHADUID UH GRAZ KDAVLDCADOSRAMRY UAXOVR RSHDIR)VDQGFDK | GZ V
Z RX@ KDYH EHHD KOG IWRSH DG DY DMBEDECH EXMCHN| RAWH SHIRG SUR MRWKHIOMGHW & RP ELCDIRD

7KH FRORIEDAG WIAP HOAR  RSHDIRQY LFOGH DDUYHH FRW DQG H SHOAY GUHA® DMIEXIEG! \R WH &RP ST LFOAQ) DIRDIRQ R H SHOH DARADAG Z W
SO URD WHFN EDHG FRP SHOUDIRQ DG LGFRP H | BV $ QBRFDIRQY D EDHG RQ GUHRAXIIH Z KHD LG-QIVICE®! Z WK \WH WP DG DXBRFDAG RQ D SUR WD EDAY XMQ DO
CESOFCEG P HDXUH R KHIGFRXQARU RKHU DEBFDIR P HNRGREILHY \RDADUH FROUGHIHG \R EH D UDRIEG! B GRIRY R WH XU DIRQ R VHYLFHY SURMGHS RUWH BHH W
WFHYHGE, WH&RP SI) GAUQ) WH SHIRG SURWR \WHYSMGHN & RP ELCDIRY 7 KH DERFDMS P RXQIV D RAGHHADLY LQBFDYHR WH P RXQIWV\KDAZ RX@S EHIGPXUGRU
D0 HEKOG\WH&RP SO RSHIDMG DY DVHSDUDAM IR HHMW GAUQ) \WHSHURG SUR R WHIHMQHW & RP ELCDIRY $ FMOCFRIVWHERP SO P D KDYHLGRXUWHGLL IV HHM
D WBGEDIRH HQMY GXUQ) WH SHIIRG SURUVR WH 96MQHW & RP BLQDIRD Z RX@ G-BHIGRQD QP BHUR 1DRRY L(FOGQ Z KHKHUIXQRMRQY Z HH RANRXUAHG RUSHIR P HG B\

HP SR HA/DOG\WWDMILF G-RMRQ/P DEHIQDBD/R VHIY JHHIICDOG 0P LQVADRYHH SHOHDOGLQ UDAKRMH

,GFRP H TP RXQVLQWHFRQRICDMS | LCDADOWEIRP HOWKDYH EHHQ FOBXMAG RQD-EDUDM UMDP HKRG DQG SUMHIAGDVL RSHIDIRQ/Z HMVHSOUDMVE SD HYLQWH
UASHRRYHMUMG RIRQV I RARHSHIRG SURMR \WHISMQHN & RP BLCDIRD

7 KHFRQRIEDMS EDDFH\KHAACFOGHY DAV DG ACHOWAY | ROMH SHIRG SURWR\WWHYSMHW & RP ECQDNRQWKDMDYH BEHHQ GAMP LCHG R BHVSHALLFDD LG-QINICEGIRY
RKHZ VHDEXAREGIVR\WH&RP SR & DK LFXGH FDK KHG DABI DOHUWWY Z DMKQWH & RP SDQ

6LIQU LFDQVS FARXQAQ 3RTAHY
8\HR ( AP DM/

7KH SHEDDIRY R \WH FRQRICDAG | LCDGADOWBAP HQWV LQ FRQRP W Z WK 8 6 * $$3 UHNXAUAY P DEDIHP HQAR P DNH HUP DMV DQG DAXP SINRQY \KDAD | HAWKH UHSRING
P RXQVR DAHVDQG ACELMMY DG AVFRKUHR - FRQMY HADAHN DQG CCEL O DANHEDMR \WH EDIFH\KHAADOG \WH UHBRWG P RXQVR BYHOHDOGH SHOHVGAUQ) \WH
BRI SHIRGY 7KH&RP SIQ HYDODA\WHHWP DM/RQDQRQJRQ) EDAY $ GKRXIK HP DAV DUHEDHG RQKIWRUIFDO! DAV DQG YOURXY REHUDAXP SINRQ/AKDARHERP SO
EHIHYHY DU WDRIE®! DRACOUAXOV FRXES GLIHUIURP \KRVH HAMP DAV ) RUWH &RP SDQ \WHH HAIP DAV LGFOGH EXADUH GRATP LWMG VR \WH IDUYDOH R LQBQILE®! DG
B LEG! DAHIV CFTXWUHG DG COELOMAY DAXP HG 1Q EXMQHN FRP ELCDIRYY \WH YOODNRQ R Z DDV FROYMMED! SUH HIHG WRAN DQG HP SE HH DG QRO HP SR HH AUHRRU
HIXW [Z DB/ CRFRXQIGY | RUGDHY XVH XOIYH/DALIQHG\R R @YHEDWVHV DOGFROMIHAH/

5 HYHQXHS5 HRIQUWRQ

7KH&RP ST UHFRIQ] HY UHYHOXH LQ CFFR EDGRH Z LW $ FARXQIY) 6\BEDLGY & RALLFDIRYD 3$ 68 5HYHHIURP &RQADANZ LK & XWRP HY 5 YHHLY BFRIQ] HEXSRQ
WM HUR FRQURCR  SURP LVH SURGAW RUVALYLFFVAR PXMRP HY/LQ DO TP RQAKDAMH GRVWKHFRIGHDIRQWHERP SI). H SHRVR WFHYHLOH AKOQIHI RAMWRHSIRGENRU
HYLIFHY 7KH&RP SDQ. HOMYLQR FROMPM\KDNDQLGFOGH YDURXYFRP ELDIRQ/R SURSENDGVHYIEHY Z KIFK Z KHQFCBEGIR EHQ) GMMPADUHCFFRXQMS | RUDVMHSOUDM
SHIRP DFHREQDIRY , QUFFREIGFHZ NS 6&  UYHOKH UFRIQUIRQ LY HYDODWG EDHG ROWH I RTBZ QY 1 LYH S CBSURTFK LFOAQ) L IGHINIFDARQR WH FRQMFW
L .G-QNFDNROR SHIRP DFHREQIDARY/ LU GAMP LDIRQR WHWIQLRNRQSUFH LY DEFFDARQR WHWIQURMRQSUFH 006 Y UFRIQUWRQR UYHOH

7KH&RP S0 SURYIGHVP DRI HE FERXGLQ UDKKPMUHVHLYLFHAR PXVEP HY \KFK D/$ , DGO /  GHYHBSHY \R KHS GHYHERS WHUDGYDGRHE SRGFN &XWRP HYSD. DI HSWDM
RWHERP SIQ LQH FKOQIHIRUP DI HGFBRXG\HYLFRHY
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WSSRUMGE! &RP S SURVGHGHTXSP HAS HYHQHYDHUHFRIQ] HGEDHGRQWHI L HSUDM GHAR D) FUHEWI RUGRQ SHURWP OGFH RYHUAKHWMP R \WHDIUHP HOV

$ FFRXQW5 HH.YCE®!

$ FARXQNV UAHLYDEG! D SUP DUO FRP SUMAG R ELABG DQG XEBG WFHYIEGY | RUZ KIFK \WH &RP S KDV 0 XFROAWRIDUIKWIR FRMGHDINRY DG \WH SHIRWP OgFH
REQI DIRQY/ KDYHEHQ\DIV LHG ©  KHQ CBSTIFCE®! WHERP SIQ UFRIQ] HY DQ OB OGFH | RUWH WP 0QQ) @ HIP HH SHRAMG FUEWRWHY EDHG RQP OEDIHP HOAVH SHRABIRD
R FROABEQY 7KH&RP SIQ EDHY W HANP DM RQ P XOIS0 | CRRY LGFOGQ) KIMWRIFDOH SHIHFHZ W EDG G-EW \WH&RP SDQ VUHIMRQKLS Z 1 LW FXWRP HY DQG WHU
FU-GWRODN WHDILQ) R WASHRRYH DAVHAEDDGRY PXUHAP CRR-FRRP IF FROGWRYY DQG P IR HOAVH SHABIRQVR FRQEMRYY LQWH XM 7KH&RP SO Z UMWRI|
CFFRXQNV UAHYCE®! LQ WH SHIRG Z KHQ WH ANHIKRRG R FRIBRIRQR D EDDRH LY FROUGHIG UP RM 7KH &RP SIQ KDV QR SHUHGAHG P DMUDOGRAHY UHIIMG R CFFRXQN

UHRHLYDEG! GUQ) \WH\ HOW HIGG0 D +RZ HHU GAUQ) WH\ HIUHIEG 0 D WHERP SI) WFRGG LQ EDG G-BAH SHOH UHDAMG \R \WH\SHALLE
IG-ONFDIROR DQXFRIBANEG!EDIFHI URP DMQIGIFRXQAMSDINY WY FRXQAMSOMY 1V QR BRIHUDPAMRP HUR \WHERP SIQ Z KIFK LVLGFOGHE DVDFRP SRHAR 2 6HIQ)
JHOHIDCDQG D LQMADYHH SHOH  LOWHFRQRICDMG WM HWR RSHIDIR)Y 7 KH&RP SDQ VIFFRXQN UHFHYTEGI DD (HAR DIRZ DR/ DVR 0 D DG
ZHH 0% UAS-RALYHD

&REFAOADARQR & UHEWS N

7TKHE&RP ST H WG/ FU-AVWR PP HY LOWHQRIP DOFRUHR BXMCHN & RFHOMDIRY/R FUHEWIM Z 1\ UASHRAR CFRRXQIV UHRHLYDEGIH LWAR WH I X@H WNR TP RXQW
SUAHQMGLQWKHFRQRICDAG | LCDRLCOWBMP HOV 7 KHERP SI). GRAVGRABTXUH FREDAMIDO URP LWRXWRP HYAR VXU CFFRXQIV U FHYCE®

7KH&RP SO0 VIFFRXQNUHFHYCEGIDVR 0 D DHGHIMHGIRP WYHOHHILGHG | URP DMQIGIRARP HU') ROWH\ HOUHGGG0 D WY PARRP HUDFFRXQMG | RU
CSSWF LP DMD R WH&RP SIQ VUHYHKHY DG CFFRXQIV UHFHYTE® 7KH&RP SO H SHAWWDARGH RUD @P WMG QP BHUR LW PXWRP HY/ Z LEFRQIMXH R CFFRXQATRUD
KLIK SHAHQEIHR IWUAYHOXHI ROWHI RUAH-DEGH XM

7KH&RP S P RV WH FU-EWNODWY R LW PXMRP HURQ DO RYRQY DY 05 KDY GRAKMEBLEDD H SHIHFHG DD WIQI LFOQARIAY UDAG\R BRHYEGY H F-BNRUNH
RHR | XQFRBANEG! EDDCRH LGHNHE GAUKQ) \WH\ HIUHQEHG 0 D UH HUVR \WHS$ FFRXQIV5 HAHYCEG! HRIRQ CERYH | RUP RIHLQ RIP DIRQ + RZ HYHJ WH&RP S0 V
ILQDCADOFRQAMRY WAXOWR RSHDIRYY DOG FDK | GZ V DUH GHBHIGHIKSRO WH ARQIMMHG UHIMROQKLS Z MW DG [ LQDGADOFRQAMRO R \KLY FXWRP HU , Q \WH HYHQARDARLY
PXARP HUFKRRAY VR \MP LCDM RUGRAHGZ. W FROAEPAZ WK & BXG \WH&RP SIQ VRSHDIMY UAXOVZ RX@ \X | HUGLIP DIFDED XQMDWRREIQ W-SOR-P HWPMRP HY Z KIEK
FRX@ UAXONQDP DMIDCOGHYHH [ HFIWRQWHERP SIQ VEXMQHN UAKOVR RSHIDIRQ/DQG | XMBSIRE-FW

6HIP HON

) RUWH\ HUHQBG 0 D WH&RP SI) KDV IGHQNIHG RH RSHIDIY HIP HQWWH & @RXG 90MQHW Z KIFK KDY DOR EHHD GHAMP LGHG \R EH WH &RP SO0 1V SUP DY
USRMEEGI EXMCHVVHIP HOA2 SHIDMY VHIP HOV DU GH LGHG DVFRP SRHQVR | DQHQMSUMH T RUZ KLFK \FSOUDA | LQDCADOLQ RIP DR LY DYLLDE®! OG LYV HYDODAMG U X@® B\
WH &KIH 2 SHDMY ' HAMRQO DNHU 382" 0 ZKIFK LV WH &RP SOQ WV &KIH ([ HPARYH 2 [1LFHJ 7KH &RP SIQ V&2' 0 HYDOOM/ SHURUP DFH DQG P DNHY RSHIDICY
GAMRQ/SUP DUO EDHGRQUAYHXHDGSUR WG

3URSHIV DQG( TXISP HQWV

3URSHM DQG HIXUSP HADUH \WBRG DAFRWBMW CFRXP XOWME G-BUHADIRY ' HBUHADRQ LY FRP SXAG XMQ) WH VALLIKWOCH P HARG RYHUWH HUP DIMG XVH XODYH/R \KH DAHV
VHS1RM  3URSHW DOG( TXSP HW 2 (FH O DAHAY LGHONLHG | RUUNHP HOAWRUGMSRMRY \WH UHIDAG FRUNDQG CFRXP XTAG G-BUHALDIRQ RUCP RMY DIRQ CUH U RYHG
DQGDINQRUIGW YIGFOG-GLOHIQQIV / HDHRTS P SURYHP HON DQG DAV R BHGLQ DARADIR Z W RXAUGDWY DUHIP RMY HERHIWH\KRIMUR \WHH SHAMG GDHWP
RUWH KNP DIMG XVH XOD HR WWH DX RMKRNROLQ SURT UK USRIV DRHV BHFHYHE EXVWRVABORHG LORVHYIFHDVR 0 D DGO D
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* RRZ 1O

7TKHERP S UFRB/ JRREZ LOZ KHQ WH SXUAKDH SUFHR  DQ CFMXAMMWRQ H FHHB/\H | UYDDH R WH GHAYEI)LE®! DQG LGHQINLHG LQIQILE®! DAV CFTXLHG 7 KH&RP SIQ)
SHIRUP V DO COQXOOLP SOLP HYADRWP HOVRUP R [ UHNXHQ® Ul LQAFDRY R SRMMDLP SOUP HOAH MAVZ KIEK LGFOXGHY HYDODMY TXOOMBYH DG TXOQMBH | CRRLY R
DAV \WH ONHIKRRG R D LP SOLP AR JRREZ LA 6 XK LGAFDRY LFOGH EXAWCRATP \WGVR P DMUDOG-E0MMUA | URP SURVIRMG OBV YROP H GHALIRIDICY JURW P DILQY
DOGXRHIEQMY WIDEQ) FRNXHGFRP P HIADD DARQDVDUAXOR FKOQILQ) EXMGHA VRDADLHY

,P SOLP HOARU' MSRDCR / R/ LYHS$ WHWV

2 XUGRQY @YHG DAVHV DUH UM HG | RULP SDULP HARQ DR DOQXOOEDMY RUZ KHIHYHURYHONV RURKDQIHYLQ ALLXP \WECFHY LA FDM\KDAKH FOUWY Q) YDOHR WHDAHAP D GRABH
UWHFRYHIE®! : HODR HYOODMWHSHIRGR G-SUHADNRQDG P RMY DIRQR (XY QYHEDAHVMR GHMP LGHZ KHKHUHYHON RURALFXP \MICFHY Z DUDQASYVHG HAP DM/R XVHXC
QM KHRLQAFDRYR P SOLP HOADUH SUVHNVZ H GHMP LGHWH UFRYHIELOW R RUGY QYHSDAHVE FRP SOUQ) \WH FOLY Q) YDOHR RXUGQY @YHS DAFVAR [ XM
XQEAVFRXQMG GHAFDK | BZ VH SHARGWR UAKOVURP \KHXVHR \KH DAFNV DG WHUHYHOMOOGMVSRUMRD |, | \KH HUP DG | XAMUHA XQRVARXQIMG FDK | BZ VV G-P ROANDMWH (XY
QYHS DAHV DUH QRAUHFRYHIE®! DQ P SOILP HOABRW Z RXGE EH FOBX@MS EDHG RO WH H AHWV R \WH FOW 1Q) CP RQNV R WH (RQ) @YHS DAV RHUWHU I DUYDOH 7KH
&RP S VAP DAVR | LUYDOHY DUHEDHGE ROWH WAL RUP DIRQ DYDLOEGI DG UMXUHWHXVHR HAP DAV MGIP HNV DQG SURMAIRYY

| HDVHS FARXQAQ]

7KH&RP SO GHMP LQHVZ KHKMHUDQ DUWEQI HP HWRQUELQY DODHDAHIGFHBINROR \WHDUDQIHP HOA7 KH&RP SIQ. GDHAWFAHAMDGR | IFH\SIFHXQEHURSHDIY) GDHY
DQGHISP HOAXQEHUERK  LQCAQ) DOGRSHDMY GDAY || DEDHLYGHMP LGHG\R H IMMEHWMP R \KFK GDHLY DARWHGEDHGROWHFRP P HF-P HQAEDM Z KLFK LVAKHEDM
RQ Z KIFK \WH XQEH®LQ) DAHALY P DEH DYDIOE®! | RUMWH &RP SIQ WV XVH B, WH GIWRU ) RUGDHY Z W UHIHZ DOSHIRGY RUHID \MUP LADNRQY DAKH &RP SDQ TV RMRD \WH
&RP SO GHAMP LGRAKHH SHRMSGDHWMP EDHERQZ KHAHMHH HAVHR DO UHGHZ DORSNRQRUHD® WLP LADARQLY WHDRITED FHIBQDAKHICA-BINROR WHGDH

$\WKH FRP P HF-P HOAMDMR DODH Z H UFRIQ] HD UJKWR XVH DAHAU-SUAHIN RXUULIKWIR XVH WH XQEHDLQ) DAFAGUCQ WH GDHWP DQG D GDH QCELON | RIKWH
SUAHQWDDHR WHIXMHGDHSD P HON $ VP RIWBDHY R QRABURYIGH DD LP STAWDAM WHERP SDQ. XVAVIWLGRUHP HUECERURZ 1 UDMEDHS RQ\KHLQ RUP DIRQ DYDLOE®!
RQWHFRP P HF-P HWEDMLQGHMP LQQ) WHSWAHAYODHR GDHSD P HV

) RURSHDIY GDH/ ZHUWRIQ] HIL H5 BDHH SHWH RQ D AL KWICH EDLY RTHUWH GDHWP ) RUILCDAAH GDHY Z H BHRIQ] H P RMY DARQH SHOHRQWHUWKWR X\H
DWHNDG LQM AN SHOH RQWH GDHCCHEDN RYHMHGDHWP 9 DUDE®I GDH FRW DHUHRIQ] HG DVIGRXAUHG $ WHN DG ACHOW UHDWG \R | LQDRH GDHY DH SUIRHOMG
\FSODMD [URP WRH UHDMYY W RSHIDIY) GDHY RQ RAUFRQRIEDMS EDDFH\KHHV @ HAR (RAHRG GDHFRQUERV Z W D\MP R P RQKV RUGW RQ RAUFRQIRIEDMS
EDDAHWKHAV - HKDYHDOR HPAMS | RUDDEDAH/ MR (RAHEDUIDM GDVHDQG QRQ GDHARP SRIHOV

: DULDQ® DODURY

TKH&RP SR JHHDD CFARXQV | RUZ DUDQN IMMHG LQ FREHANRQ Z LW HIXAW [ LDERQIV DY D ARP SRHQAR HIXAW XQBW WH Z DUBQNV LFXGH D FRQEMRBOREQ] DNRQ \R
LAXHD YOUCE®I QP BHUR \KDWRMHHLYDGHP HS SRMELON \KRDAWP D GHHG W VANBIWHZ DUDQVIQFDK

© KHIHWKHH LY D SRUMELQIV \WDAIKH &RP SO P D KDYH R VB! Z DWION LQ FDK. LAEMKIP Db/ WH | DUYDOH R \KH IWHG Z DUDQN DY/ D QCELOW DAHIFK WERWY) GDM DQG
UHFR.B/ FKOQIHY LQ \WH HANP DG | LU YDDH DY D QRO FDK J0.Q RUBW LQ \WH FRORICDMG WP HOVR RSHIDINRQY DQG FRP SUKHOUYH @AW 7KH I QUYDDHVR \WHH Z DUIOV
KDYH BHHQ GHALP LGHSE XMQJ WH %DFN 6 KRBV ROMRQ SUFLQ) P RGHD \WH 3 %OFN 6FKRBV0 RGD DG WHYAQRP LD DMFHP RG-D \KH?3/ DMFHO RGD 7 KH %D 6FKRBY
0 RGOV LCBXW \KFK D/ARHH SHRMG YRIDW H SHAMG\MP  H HIAVHSUEH UM | BHLQMANDM DOGWH YOOHR \WHXQGHOLQ) XU 7KH/ DMFHO RG-CBUIRVIGH
| RUDKXP SWRQVUHIDLAQ) H SHAKG YRDMWY H SHRMG\MP  H HAVHSWFH UM | BHLQMB DAY \WHYODHR WHXQEHDLQ) VXU DOGWHSRECEOIV R DGGANHD WP LQ)
R D\SHALF HYHQAZ MWLQ WH SHURG \R P DMUMY 7 KHH YOO DUH \XEMANR DL QULEDOAGIUHR WH&RP STV MGIP HW, Q DEAMRQ WK \WH ORI HURGHS LCBXW \WH
&RP S VFRP P ROWEEN SUFH U BUHV DAL G LEDOACSXVAKDATH HARMKH YOODMRQR \KHZ DUWION
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$WHNV+ HG) RU6DB

7TKH&RP SO JHIHIDED FROUGHY DAV AR BH KHIS | RUNIB! Z KHQ WH | RTBZ Q) FUMAID DUH P HW L P DIHP HAFRP P LW\ D SOIQ VR VHIDWH SURSHW L \iH SURSHW LV
DYDAOEG! RADBILP P HADAD (L1 P DRI HP HAKDYLQMDMG DQ CRYHSURIUP \R GFDAMDEX HURUBX HY DG RM-UDRIRQY UTXUHG \R FRP SBIM\KH STIQ\R VHIDWH QVSRC
JURS LY WHAOBIR \WH SURSHW Z WKQ RH\ HIULY FROMGHMG SUREEEG! Y \WH SURSHIWY LV CRIYHD EHQ) P DUNHMS | RUVDB! DAD SUFH WDALY UDRIE® LQ UHIMRQ W LW
PXUHQVOUYDOHDIG YL \LIQULFDQARKDQI VAR WH SOQWR VHIDUH QR SHARMG 3URSHIV RIDAI LHG DY KHIS | RUVDBH LY QR (R HUG-BUHALDMG DG LY U BR WG DAKHGZ HUR W
FOUY LY YOOH RULW HAP DG | CLU YOOH GW P DAG FRUV R VHIDLQ DFFREFH Z W $ 6& 3URSHIV 3@QADGG ( TSP HQV ,PSOULP HOARJ' MSRDOR / R / IHG
$WHV 8 SRQWHIGMQHW &RP ECDNRQGM DQGDVR 0 D WHERP SDQ GHP HGIW/ HILR. ( NVRYSMGQHN P HAKH KHIS | RUVIB! FUMMID DQG Z DV FOWL LHG D/AKFK
RQWHFRQRICDMG EDDFH\KHHAD/R 0 D

" DVFROMXHG 2 SHDARYY

7KH&RP ST GHP VIWBSURSUDM\R FDWI\ DEXMGHND/D GVARQMXHE RSHDIRQL \WH UHDIMG AVERODIURXS P HIVOOR WHIRWZ L FUMUD L \KHAVSRODIWRYS LVD
FRP SRHOAR WHERP SO L \WHFRP SRCHOAP HAM\KH KHIS | RVDBI FUMALD DQG UL \WHAMSRIOR WHFRP SRHOA-SUAVHIV DDA LE VKL VWKDAKDY DP DNVUH | HRARQWKH
&RP SI) VRSHIDIRY/ DG | LCDQALOOUAKOV + RZ HYHU DEXMGHN DAY FOWL LHG DY KHITS | RUMDIB! XSRQ DFTXMMRQ TXOM L1 RUGVARQIXHSE RSH DR SUAHQEMRQ U DLEBAY
R Z KHKHARHG\SROOU-SUAHIVDVRDADLE \KU \VKDKDY RUZ LGKDYH DP DNMUH I HARQWHE&RP SO0 VRSH.DINRQY DG | LDCRLOOUAXV

2Q0D LQFRIGHANRD Z W \WHIGMQHN & RP ELQDIRQ WHERP SDQ. FIOAI LHG\KH/ HICR ( NVRYSMGHN DYKHS | RV 94-FDAHWH/ HIDR. ( NR9BMGQHW P HARH
FUMMUD \R EH FIDMILHG DV KHTS |RUMDB! XSRQ DFTXMMRY \WH BXMGHN TXOM LY | RUGWRQMHE RSHIDARYY SUMHBINRY 1Q DFFREIFH Z WK $ 6& " DARQMMHG
2 SHDIRY $ FRAQO WH&ERP SI) KDY SUAHOMS WH DAHV QG (CEOMY R WH/ HICR ( NVR %9MGQHN FBDUDAMD DY FXUMADMAN DQG QEELMMNY KHTS | RUNDB! RQ LW
FRORIEDAG EDDIGRH \KHV OQG \WH RSHDMY UAXOV R \WH/ HICR ( NWR 99MQHW FSODMD DY GHAGW 1 URP GVARQINXHS RSHIDIRQY 1O W FRORIEDAG AP HON R
RSHIMRQ/D/R OG5! RAWH\ HIUHQEG0 D UWAS-RIYHD

,FRPH7O W/

,GFRPH\N P RXQW LQ \WH FRORIEDAG | LCDADOWBAP HQN KDYH EHHQ FOBXMME RQ D \FSOLUDM UMD P KRG DG SUAHOMS DV 1L RSHIDNRQY Z HIH VFSOUDM\S SO HY LQ WH
UASHRRYHMUMGRRYY , GFRP H\E] HY DUH CFARXQIMG | RUXQEHWH DARNDGG QCELOW P HARG 8 QGHMMYP HKRG GH WG\ DAFV DG CCELOWMNY DUH UFRI Q] H5 EDHG RQWH
IXAMUH\E FROHTXHIAHY DMIEXBEGIVR G| HHGAA/ KD IAEHE HHDWKH | LD DOWBAP HWFDLY Q) TP RXQVR DWVAV DQG CCEL QMY DG WHUUASHRWH\S EDHY D/Z HOD/
I DMIEXR\XFK D/ GHARSHIDIY (AW FOSMIDERW DG FUMGW DY | RZ DB/ RO D\ L) MUMGRIRQEDY * HHIMG\E DAHVOQG QCELOMY DUHP HDXUHGXMQ) HIFMG
I UDMVH SHRMG VR CBS0 R\ CEG LGFRP HLQWWH\ HIULQ Z KLEK \WRVH WP SRUDY Gl IR DH H SHRMG \R BH UFRYHIG RUVHINBG 7 KH HIHRARQ GHHIMG VY] DWHIV OB
CHONVR DAGYH QW WAV LY BFRIQ] HG L LGFRP H LQ WH SHIRG \WDALGFOGHY WH HIRR HOAGDM 9 DXDNR DB DAY DUH FUBEDWHS Z KHQ GHRHWDY \R BOFH
GHHWGM] DAHVRWHIP RQMKDAIHH SHRAG P RIHONHD WO QRAMR EHUDT HELOWHI XM $ \if BHHIWURP DOX@RHMQLGRRP H\Ef SRIMRQP D EHUFRIQ] HELQ
\WH I LOCADOWEAP HOVRQD Ll MAYP RIH@NHD WD GRAKDARH SRR LY \MWEQDE®! EDHE\RBD RQIWWKQFDOP HIW DOG FRMGHDARQR \WH UHBYDOAN LQJ) DAKRUMWY
Z1GHD XQEHINRRG OGP LQMADAYH SUDRNAHY QG SUHRHEHON 5 HFRIQ] HELGRRP H\VE]. SRVMRQYDUHP HDWUHG DAKH@LIHAEP RQAKDAKD/DIVDAMNMID  ONHIKRRGR EHQ
DO HG $ Q \KEVHNXHNKDQ HVIQUARI QURQRUP HDXUHP HWIUHUH BRAGLOWH SHIRGLQZ KIFK WHRKDQIHIQMGIP HWRFFXY

$6& 7TRIF (QRPHTOH/ 3$6& ~  FOUILHY \WHDFRQIY) |RUXGHWEIQN 1Q IGFRP H I HY UFRIQ] H3 1Q DQ HIMSUMHY | LQDGRDOWEM HQW DQG SIARUEHY D
UHFRI QUIRQKUMKRES DG P HDUKUHP HABURAHW | RUILCDFA DOWBIAP HABFRIQURQ DG P HDKUP HOAR DV SRAMRQVEN-DRUH SHRAGWR EHVENHDLODWY UMD 7 KHEHH W
R D\ SRMRQLY WFRIQ] H5LQWH | LDGADOWEM HIW LOWKH SHIRG GAUQJ Z KIFK EDHG RQ DODYDOEG! HGHIFH P DI HP HOABHIHYHY MV P RUH ANHD WD GRAKDAKH
SRUMRQ Z LEEH \KWELGHS XSRQ H TP LDIRY LFOAQ) \WH UAROMRQ R C5SHIY RUGMDARY SURFHRAY 11 DD 70 SRUMRQY/ \BNHD DUH QRAR VHARU D) J I DAG Z WK RKHU
SRUMRY/

$6& DOR SRYLIGVIXN@FHROGHHRIQWRY FODWI LFDINRQ LQMHNDRG SHDAWY CHRXQMY LOLQMIP SHIRG GVFBRKUH DOGWDQMMR)
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7KH&RP SIQ VSRIR IRUBFRAQ) LQMMNDIGE SHIDMW DARADMS Z W XQUFRIQ] HG\BF EHHIW LV R BFRG \WAK QMGG SHIOWY D/ FRP SRHW R LGFRP HARY
H SHOH

YDVHE RQWH &RP SDQ vV HYDODNRQ KDY BHHQ FRFOGHS WDAKH H DUH QR MJ QU LFDQAXGRHIBIQ S SRVMRQY UHDXLIQY UHFRIQWRQ LOQ WH &RP SBQ vV FRORIADMS | L(DCADC
MBI HOV

) RUXUNHULQ RUP DARQRQLGFRP HW Y \HH 1R, FRPH7O W EHBZ

6WHN EDVHG & RP SHODWRQ

7TKH&RP SR P DX IRAN EDHGFRP SHODIRQH SHH I RUWAPAMG RN XQW 3568V UWAIPMGMURANCZ DB/ 356$V  DQGSHIRP DFHUWRRN XQW 3368V P DAH
\RHP SR HHV DG QRO HP SR HHAUHRRLY EDVHG RQWH & RP S v FBMQ) WRFN SUFHRQWH@MMR - JUDQADG WHRIQ] HY WH YBOH RQ D WAL KWIXH EDUY RYHUWWH UHDXAMMM
\HYIFHSHIRG/R WHLY DBV

7TKHERP S UFRGY FRP SHODIRQ H SHOH I RUVHYLFH EDHG [ DB/ RQ D \RELIKWICH EDUY RYHUWH BN VHYLIFH SHIRG Z KIFK LV JHHDD \WH YR SHIRGR \KH
Z 06 ) RUDZ DB/ Z W SHIRWP OOFH EDHG FROAWR)Y DAKH SROAKDAMEHFRP H/ SURTEG! WDAKH SHIRUP DOFH FROAMRQY Z LOEH P HMKH&RP SIQ. WFRB/D PP XDIYH
FDRK XS R \WHH SHQHI URP \KHJ UDQAEDM\R \RHPXUHQAEDM DOGWHDDP RMY H/AWHUP DQG-UR WHH SHOHRYHAHUP DQQ) VHYIFHSHIRG 0 DQIHP HQNWAYDODMYZ KHD
WHDFKIHYHP HOAR D SHURUP DFH EDVHG FRQAMRQ LY SURTE®I EDHE RQ\WH H SHRAMG DIV CRMRQR WH SHURIP DFHFRQAWR)YDYR \WH USRI GDM 7 KHIP RXQAR \WREN
EDHG FRP SHODIRQH SHOH BFRIQ] HG GAUQ) D SHIRG LY EDHG RO WH YOOH R WH SRMRQ R \WH L DB/ \WDADH XGP DMD H SHRMG R YHIV7 KH&RP SDQ CFFRXQVIRU
I RUHWMUBYDAKH. RPXU

[ ITXAW

$VROD WH&RP SO KOGFDK R DQGDZ RINGQI FOBMIOCH LIAVWR + (MRUFDED WHERP SIQ KDVLGRXUHG R DG KDY UHIHG RQ$ SSTHG 30N
R SURVIGH ILQDEAQ) 1RUIW RSHIDIRYY | Q FRQGHAIRY Z W \WH %90MCHY &RP ELCDIRY \WH &RP SIQ IDMHG LQ HDAW IXQAQ JUIRW EHRMH GBEMY 9%MN
&RP E(DIRQDGRM-UHDMH SHOHY/

6XEVHTXHQAR \WH | VADD, HIUHQG-G O D WHERP D) HOMIGLQRWH* UG1 RM D/GHIGGEHBRZ  Z KIFK P DGH DYDIOEGIR \WHERP SI). D DJJUHIDM SUCASITC
P RXQAKS \R UBAEGE WHYDDHR Q) R RUGEONYIXODQAMGE \WHGQGE-UDNE D UMVHYH P RQAGIMP LGHG B\ \WH GG YOG RO KH PN RUFDIV
CSSWF LP DMD R XQAY QFOBIAW XQEHWH* UG 1 RMLY DDMEGIVR \WHERP SO0 $ SSTHG 3DUHAKDY DI UHHG QRAR H HIAVH W GHP DG WKWKQEHUWH* UG 1 RM
SURMRS XIXW

0 DCDIHP HASHBDBG D FDK |67 | REFDXMFRYHIQ) \WH SHIRG WURKIK $ XIXWW Z KK LGFOGY H SHRMG FDK 1 GZ VIRP RSHIDIRYY OJG NGRZ Q DG UDIRIED
NQRZ CEG! FROMPACOREQI DR/ LFOQQ) G-EWSUGH.SDODG LQMIMASD P HOWV GG RSHDMY 006G | LQOGFH GDH SD P HONV %DM RQWLY | RFFDWWKH &RP SO0 V DYDDE®
OXNEW FRMGHIY R FDK RQKDQG QG DYDMEGI ATXAW XQG-UWH* UG 1 RM LVH SHAMG\R H FHHG | RFFDWMG FDK FRP P W HQWE\ CSSR LP DMD GUQ WH
ORN |IRZ DGSHIRG

VDG RQ KLY CEDOMY \WH &RP SDQ EHIHYHY\WH FRP SO KDY K LELHQAGITXLGW \R P HAAW REQIDIRQY D/WH  BHRP H GXH | RUDAGDMRGH\ FHOUDNMUWH IMAMOFH R \KH
FRORICDAG! LDCADONBA HOV $ FFRAQIO P DDIHP HOWRFOGHG\WDANKXEVBQMCERENERAVWHERP SO0 VIELOW \R FRMXHD/DIRQ) FRIFHOLVRADV-G

5 HAHOQV FFRXQAQ) 3 URQRXQRHP HONV

,QLRAPEU WH ) $ 69 MKHG $ FFRXQIMY 6\BIEDG/ 8 SDM 3$68” ,GFRP H 6\BIAP HOA%: 5 HERWNY &RP SUKHOLYH , FRPH + ([ SHOH' MYJUHIDIRY
" DFRKUY 6XBRSIE " DMIIJWIDIRQ R, GFRP H 6\BIMP HOA( [ SHOAMY 7KIV$ 68 LV LQMGHG \R HKOFH WIRSDHEA R LGFRP H \MBAP HOAGVFRXUY SUP DO
WURXIK DEAMRIOAM U DARQ R UHBYDQN SHOH FCBIRYY 7 KHWEIELG LY H I HARH | RUDQOOUW-SRIY) SHIRGYEHILQRQ) DWW HAHP BHU DOGIQMIP SHIRGY
Z \MQDQOOFERIY SHIRG/BIIQRQ) DWW HAHP BHU Z W SIRSHRAYH RUURSHAYH DESTEDARQ SHIP WG 7 KH&RP SO LVAXUH® HYDODMY \WHLP SRR
WV$ 68 ROIWFRQRIEDAG LOGADONIMP HOABUAHQBANRQ DQG VR QG SOQV MR DERSWRLY SURGRXGAHP HOABHILQRQY Z LW LW MADD, HOUBHILQQQY - XCH
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Q HHPEH  WH)$6%MKX-G$ 68 ,QMIP S5HSRWY 7RIF 1 DWRZ 6FRSH, P SURYHP HQV Z KIFK LVIQMIG-G\R [P SURVHWHQDYLICEOW R \WWHIXIGDFH
1Q$ 6& ,QMIP 5HSRWY DQG DU\ Z KHD MESSOHY 8 QAHUWH TP HIGP HON DD HOMWV LV \YEMPNR$ 6& Ll MSURYIGVLQMIP | LCDQRLOOWEARP HQW DG CRAV 1Q
CFFREDFHZ WS 6 * $$3 $68 DOR DEARH/WHI R DOGFRQMNR \KAK | LCDGADOWEAP HOWV LQMIP GVFBRKUA/ WXL HON DQG HATEDAKHY D SUCASBIXQEH
Z KIFK CQHQMY P XWAGVFBRH HYHONMGPHWHHIG R \WH OXMDQQXCOUSRIY SHIRG\WDAKDYH D P DAUDOLP STRARQWKH HOIW $ 68 LVHIHAYHI RULQMIP BRI
SHIRGYZ WLQ DO ERWY SHIRG/EILQRQ) DWW HR-PEHU DOGHL® DERSWROLYSHIP IWKG 7 KH&RP SI). LVAXUWH® HYDODY \KHLP STAAR WLVS$ 68 RQIW
FRORIEDAG ! LCDGALOONBMP HONDQG SIQVAR DERSVWHLY SURIRXGAHP HVWE-ILQRQY Z W LW VDO, HIUBHILQRQ) -XQH

Q' HHPEU WH) $ 6% LWKHGS 68 &RAILFDIRY, P SRYHP HIV 7 KH 0P HIGP HQW LQ KLY XSEDM DUH\R P DNH RMHULGRUP HEDLP SIRVHP HWV\R 8 6 * $$3

DG | CFLOMIAM FRALLFDNRQ XSV | RUD EURDG DQIH R 7RSIV DUMGQ) 1URP WRKQIFDDFRUMRAIRYY XQQMIGHS CBSIFDIR) R \WH FRALLFDIRY O LFDARYY 006G RKMHUP LGRU

LP SURVHP HQV 7 KH UAXANY TP HIEP HQW DUH FRIBRAIYHD U4 HUHG WK D &RALLFDIRQ [P SURVHP HOV $ 68 LV HIHAMYH | RUCEDHQMY | RUDQQMCOU-ERMY) SHIRG/

EHIQQQ) DWW HRHP EHU DOGLQAMIP WHBRMY SHIRG/Z LMOQWRVHDQQMOFERWY SHIRGY 7KH&RP SO0 LVAXUWHO® HYDODMY \WHLP SCRAWHDEFRSWROR $ 68
P D KDHRQWH&RP SOQ IVFRQRIEDAG! LCDGRDONBM HON

YXMOQHN& RP ELCDARQY/
( NRYARQFV+ RBQIV ,(F

2Q0 D WHERP SI) FRP SBIMG \WHYSMCGHN & RP ELCDIR) FRQMP STIMG B\ \WH & RQUEXWRQ DG ( [ FKOQIHS JUHP HOAS WHEBMQ $3/ ' &KUIRGRGFOBI+ RT&R
/& DZKR®D RZQGGWEMADY R $3/ ' ,QMP HADM+ RURR/ / & \KH&RQMEXR) \WDQMHWG\RWHERP SO) DOR IWUWKWMNBIDIGIOMIMAD — \KDBVR FRP P RQ
VRN R &BXG WS R \KH IWKHG DG RAMBRAQ) HTXW QMW R $ SSTHG ' LILWBD&XG &RSRIDRY 1Q H FKDQIH IRU QZO MKHG KBV R
FRP P RQURANR WHERP S0 $ VDUAKOWR \WHYSMCHN&RP ELQDINRQ &GXGEHTP HDAWRWZ KRD RZ GGVKEMGDY R WH&RP SIQ ) RTBZ 1Q) \WHFRQXP P DARQR \WH
$ SSIHG 30WHNB, 3( , QYHWF HIADQG WH FRRIQ) R WWH 9%6MQHW &RP ELGDIRY $ SSIHG 3DUHRADQG & RQUEXRU FRIAMHD EHHIADD RZ GHS CSSUR 1P DAD R WH
RAMBOEQ) FRP P RQWRAN R \WH&RP SIQ DOG\WHGILR ( NWRKDUHKROHYRZ GGOSSWR (PDMD R \WH&RP SIQ TV RAMERAQ) FRP P ROWRAN YDHG R \WH UHIDYH
YRICY UKW DG RZ GHIKLS LQMIIV | RTRZ LI WH 99MCHN &RP BLCDIRY & @G Z DY GMP LGHS R BHWWH CFFRXQIY) CFTXLUHUDGE \WH WIQURNRQ Z DV CFFRXQIMG | RUDY D
UAYHYHOFTMMRQ

+ ROQ &RP Q) 7WDQLAURY

2Q-X0 WHERP SI) FRP SBIMGWH+ RTBQJ &RP S 7 UBQVIRNRQ SXWKOQAR Z KLFK & KURGRB FDBH-+ REBQIV & RUSRDNREHTP HWKH\KFA-WRUMAHR & KUR GRS FOIB
D05 WH SXETFO WIGHG SIUHQAFRP SO QG $ SSTHG ' LIMID& GG &RSRUDIRQ BHTP H D AUHRWZ KRD RZ GHG WEMGDY R &KURGRSFDB! + REAQIV &RERIDINRQ 006 Z D/
UHTP HG? &KIRFEFOBIZRERIDIRY $ @UHHHFH/WRE&EXG | RTBZ Q) WH+ RTIQ) &RP SI) 7 UWDQLRNRQUH HAR & KUR RS FOBI& RUSRDIRD

7 KHDJJUH DM SXURKDH FROUGHDARQLOWHYSMCHN & RP ELQDINRQZ DY ZKIFK Z D/FRP SUMGR \WHIRTBZ L)
3XUKDH& RMGHDARD
&RP P RQDQGSUH HIMG KDBVIMK-G KDWY/
$ WP HEUAIPMGMBRNXQW 568V
7 RECBXUFKDHFROUGHDARY
7KHIDLUYDOHR WHARP P RQWRAN SUH HUHGIRAN QG DAXP HS UAARRG AN XQWILGFOGHELOWH SXURKDHFRQUGHIDARQ Z DVHAP DAMGEDHGRQRXU FRMQ) N

SUFHROWHYSMQHW & RP ELCDIRQCFIXAMMNRO DM

,Q FRQCHAIRD Z 1\ \WWH 960MCHY &RP BLCDIRY \WH &RP ST DAXP HG FHBIQ AW [7 DB/ 7KH SRMRQ R \WHH L7 DB/ DMIEXIE®! R SUH FRP ELCDINRQ VHYLFH YDOHG DA
Z DV LGFOGHS LQ \WHVRIDSXURKDH SUFH 7 KH UHP DQQ) . FRP SHODINRQ H SHOH | RULY. LB/ BTXLIQY . SRWAFRP ELCDINRQ VHLYLFH Z LEDEH UHFRIQY] HG RYHUWH UAGHRRYH
7 DB/ UP 0QQ) NXMMVHYFHSHIRG
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1 RWWRWHE&

) LQDCRDOB\BMS HON

RORIEDM
) RUKH) ADO< HOW/( QBH50 D 0G0 D
WRADD/

Q

H A-BVEHMDOUHDP RXQV

7 KHOFDXAMVMRQ UHDMG FRWZ HH DG Z HHWHRGGLIQWIYY  JHHIDODRG OGP LQWDRYHH  SHWHLQ WH FRQRICDMG WEMP HOVR  RSHIDNRQY GAUIQY \WH\ HIUHGHG

oD

7KHSUHIP LY 1 DUYDXHYR DARANVCFTXUHG DG ACHONY DWXP HS RQWHYOM AN & RP BLADINRQ CFTXMWRQ QM DUH\XP P D] HSDYIRBZ V

SXFDHFRUGHDNRQ R EHDIBFDMS

&DK

* RRZ L@

EXUWHNDIANKHG | RNDBA
7RUCDAMANCFTAUWHG

SXUHYERWROR GEW
$ FRHGATEONY
/ R \WP G-BW
. DUDQMITEONY
SXUHNITEL N KHTS | RNOB

7REDICEOMNY/DXXP H5

7 REDHADAHN DFTXUHG DAIEX\BEBIVR & KURGRE FOBI& R SRUIDIRD
| AW &DK CFTXUG\WWIRAIKS 3/ 30UHIVB, 3( , QrHXE HOWDYGH LGHGEHBZ

7 REOHADWHN CFTXUUHE DREEXRE® VR & KURRS FOBI& R BRIDNRQ (HAR $3/

3D, 3( , QN HW

7KHH FHWR WH SXUFKDVH SUFHRYHWHI CLUYDOHR WHQHADAMHV CFTXULHG Z DV DERFDAGWR JRREZ LA QRHR Z KIFK LVH SHRMGVR EHGHAMEB! R SXSRHY * RREZ L@
LV HOMHD DMIEXREGIVRWHH SHRAMG W GH. LHY DG HARGRP LF EHCH LW DWRADRG Z L\ WH CFRHWAR SXETE P DNV UAKXEY [URP WHYSMQHN & RP ELCDMRQWEQLRAIRY (DKHU
WOQWH/ HIDR. ( NVR Y6AMGHN/Z KLFK LY FIWL LHS DV KHIE | RIVDB! DQG GVRQIMXHG RSHIMRQVDVR 0 D 7 KHHZ HH@R AOYH/\R JRREZ [@IQWH SHIRG EHETHD

WHIBMQHW&RP BDIRQCFTXMUWREMDQG0 D
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7 KH OFTXLUHG DAHAN BQG DRXP HS ACHONY Z HH UBHFRGHS DAKHURXIP DMG | LUYDOHY Z KIFK DUH \EMRAR RKOQIH GAUIQ \WH P HDAXUHP HOABHIRG Z KIFK LV XS \R RQH\ HU
1URP \KHAMR CFDXAMWRQ $ WHNV DG ACHONAY KHG | RMIBIZ HHUWHARIGHE DAKHURXINP DG | LUYDOH/ GWFRIWVR VHD D/ SURWHMG LQ\WH | RTBZ LQ) \BEBI

$FTXMUMRY' DM

$66( 76
SXUHMDXENV

$ FIRQVUFAHYCE®! GV

, QHORUIHY/

3UENGH SHOHYOEGRK-UDUMNDAMN
3URSHWY DQGHIXSP HOAGHWY

, QURILEGIDAMN QGHV

2 SHIDMY GDHUIKAR XVHDAHV QI
2 \KHUDKHV

( AP DIMG FRIVVR \HID
7RECPUMHNDAHNKHTS | RAVDBA
/,$%/,7.(6
SXUHMITE DN

$ FFIRXQV'SD [E®

$ FRX-GAEONY

2 SHIDMY GDHICELONY FXUHW

" HHUHG BYHQY PV

" HHWBGUYHHY RO PN

2 SHIDMY GDHICELMNY GRQ PN
2 \MHUQRQ PUHMICEL DN
7RECPUMHNCE QN KHT | RADIBH

7KHIDUYDDHR WHDWKP HEG-EVWZ DVGHAMP LGHE EDHERQD YOODMRQSHIRP HGE DOLQG-SHIGHMWKLE SOV YDODMRO\SHA DDWAQFRIGHRIRDZ W \WHIFDXAMMRD

7KHIDUYDDHR CFIXUUHG LQIBRQILE® DWVHVFRQUIMVR GICR (| NVRV GHYHBSHS WHKQRBI\ DQGWBGHQ@P H 7 KH YOOOMRQYR \WH GHYHBSHS WHKQRBI\ DQGWBEHQ@P HZ HH
SHIRPHSE DWUEG SO YOOONRQVSHADIMAKMQI \WHUHIH 1URP UR DBV P HKRG 7 KHIRTRZ LQJ \BE®! SUAHIV\WH CP RXQIV DEBRFDMG R \WH LQIRI LE®I DARNV IG-QNVIHG DVR
\WHA@MR CFDAMWRQ DOG\WWHURIP DMGX\VH XODYH/

) DLW9DOH 8\HXQO YH 1O\ HW/

7UEHEP WY
" HYHESHG\WAKGRE
7REDQUQILEGIDAHNIFTAUG

7KHIRBZ 1Y XQDXAWGSIR | RIP DFRP BLGHG | LGDADOQ RIP DARQSUMOMIKHARP EGHGUAKIVR &&XG D5 NRVRQFV+ REQIV ,F D/ WHYSMQHN&RP BLDIRQKDG
RAPAUWHGRQ-XCH WHEHILQQQ) R \WHFRP SIUTEGI SURUDQCOHERY) SHIRG
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<HU( Q360 D <HU( Q30 D

3WRIRP DUHIH
3WRIRP DQHARN

7 KHXDXQWG SR | RUP DARP BLGHG | LGDGADOLQ RUP DIRQ KDY BHHQ GHIYHG | URP \WWH KIRLUIFDO! LQDGADOLQ RUP DARQR &®XG D06 ( MR URQFV+ RAQIV ,F DU IHGRVSIR
| RUP DDGWE HOWVI RAWHUAYHYIDOR KIWRLIFDCEP RMY DNRQH SHH UHIAME VR LQUBC) LEGI DAVHV

7 KH XQDXAWME SR | RUP D FRP ELGHS | LDGADDLG RUP DIRQ GRAY QRAGHFHWOL® UH BRAZ KDAWH FRP ELGHG FRP SO0 1V | LODCADOFRQGURQ RUMKOVR . RSHIDMRQY Z RX@ KDYH
EHHO KOG WHIBMGHN & RP ELCDINRQ QG UHIDAG | LODCAQ) WITRMRYY EHHQFRP SBMGDVR - XCH 7 KHXDXQWGESIR | RUP DFRP ELGHS | LQDGADOLQ RUP DIRQLY SUHIMG
IRULQ RUP DARICEXERA/RI OGP D RABHIQAFDIYHR \WH&RP SDQ V1 XMUH | LADGADOFRQAWRQ RUUAKOVR RSHIMRYY $V/ HICA ( NVR DAHNTXOM\ D KHIB | RUVDBH
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5 HYHOXHILRP & ROADRVZ LW & XWRP H/
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@ SHIRG/XQBWHWHISDWY SURMGHY/SURIZ UMKD QRIFHR \MUP LQDIRD 3XUXCQAR\KHWP VR WH7RIHKHS | $ JUHP HOMKH&RP SOQ. SURYIG7TRIHKHLS | Z LW CFFHW
WGEMM19, ,$+  * 38 LQUDMKRXUADFRWP XIS FOMMY VR [5SH IPDMD  * 38V 7KH&RP SDQ VVHYLFH/DUHSUWRHG DADI ] HG SHU* 38 SHUKRXUUDM
ZKIFK LV E.GBG DG SOG P ROKO ,QWH &RP ST VIGRMY MY FRP P RO \R KDYH D FREFHMDMG QP B-HUR  FXWRP HY DQG UHDWYHD \KRWMP FROARN Z WK PP HY
WSIFDID RQD
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RYHKHDG FRW DQG RKHJ JHHDODER LQWDIYH H SHOAY WDADH RAGLHA® DMIEXVEED! \R WH RSHDIR)Y R \WH QVFRQMHS FRP SRHKDYH QRAVEHHD DERFDAMG \R
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) WADO<HU( QGHG
0D

1 HAFDK XVHGLORSHIDMY TRV GVFRQMMHG RSHDIRY/
1 HAFDK XVHGLOLOYHAMY CRIVMEY  GVFROMXHERSHIDIRYY 2
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0 DEIHP HYSGMRY DG&R SR DMGHMA/$ JUHP HOW

, Q FRQQHANRY Z LW \WH EXMHW FRP ELCDIRD \WH&RP SIQ. HOMBGLQR DO DIHP HY/$ GYMRY  DQG &RBRUIDM 6HYLFHVS JUHP HOWVWKH 3 6HYLAHVS JUHP HOV DGG UHIDAG
FRP P HADCOWDQIHP HNVZ NS SSOHG 3DUHQWSXOKOQMR Z KLFK $ SSTHS 3DUHAZ LOSURNGH FHIBQVHYIFH/\R WHERP S 7 KHBHYLFHYS JUHP HVWBURVGH P DQIHP HY
DGMRY DIGFRERDMHYIFVR WHERP SIQ LFOGQ 1 L(DGAL0O P ORI HUDO RSHDMREID WMDMLE (LQGAQ) DFTXMWRY DG QYHAMMUH UHIDAG DGYLFH 7 KHOWDQIHP HQV
JHHID® KDYHOQIQWIOMP R CSSU LP DMY RGH\ HOUDQG DUHVVEMAAR DARP DIF P RQKNO UHIHZ DOSURYIMRQY XQBW\MP LCDAGE. HWMHUSDWY LQDFFREXFHZ LK WHMP V
R WHEHYLFRHY
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| RUFR.SRUDA DG OGP LQVADAYHVHYLFHY 7KH&RP SO P D DOR UHP EXUHS SSTHG 3 DUHONRUAHIBQ FRIVLGRXUG RQIWEHKDD
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2 1 FHW AR WHERP S0 GGRNGRIN D) USRYIEG! UHIIMS SO \WIQLRNRY/ REHUWDIQWRHZ IS SSTHG3DWOAS HHAR L RM  GURFNKREHY ( TXW +
SRQUEXNRYVIURP $SSIHG3 DUHIWRUDGCAURDOQ RP DIRQUIDAEQ) WIQLIRMRY/Z WS SSTHE 3DV
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B D@GEREHD/ IR ( NRDOQG% 5101 &RPPHADDIEMID/ / & 3% 5101 DVGQEU7KH% 5101 3URP IMRY 1 RMSURVIGH IRUDVHRXUG\MP GOQLQ 0O DIJWHIDM
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YHMCHN&RP ELQDNRQ SXWXOQAR \WHE RQUBXMRQ DG [ FKOQIHS JUH-P HOAEDAGDVR ) HEXOW DOG AHYSEQ UHDRGMIQORANRYY \KFK D/ARHSURSRHG I LADGAQ) KD

RAPAMGRQ0 D REWFRQIMMOD( YHR * HDXOVD/
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56$ DRI |RAWH\ HIUHGG0 D W\XP P DU HGEHBZ

© HIKWG $ YH.DIH

1XPEHUR 6KDUHW  * LDQW DM) DLU9 DOH

8 QFHWAGDVR 0 D WHOYSMQHN&RP ELCDNRQEM 2 2
* UDQMG
9HIAG 2 2
) RUHWG 2 2
8 QHWGDVR 0 D
$VROD R \RBDXQUHRIQ] HG FRP SHQDIRQ H SHH UHIDMG VR XQYHWMG 5 6% VZ DV H SHAKG R EH BHFRIQ] HG RYHUD Z HIKWMG DYHIIH SHIRG R

\ HY



&+52126&$/( +2/' ,1*6&25325%7,21

1 RMAR\WH&RQRIEDAG) LOGADCB\UM HW
) RUKH) WADO< HOW/( QGH50 D OG0 D
,QOWR\DGG/ H A-BMSHMDHIP RQN

5 HIURMG6\RAN 8 QW

7TKH&RP SIQ LWKHG WP H EDHG UMERG RN XQW 3568V \R HP SBA HV ( DFK 568 UHSUAHRN WWH UIKWIR UHFHYH RH\KDWH R \WH &RP SDQ TV FRP P RQ AN XSRQ
YHAMY DG \VEVHTXHNHNBP HOA7 KHI CLUYDDHY/R \WHS 68 VIUHGHMP LGHGEDHEROWHFRMQ) SUFHR WHE&RP SDQ VARP P RQWIRAN RQWHGEMR JUIQV

568 CRW I RUKH\ HOUHIGHG0 D DWAKP P DU H3EHBZ

© HIKWG $ YH.DIH
1XPEHUR 6KDUW  * LDQW D) DLU9DOH

8 QYHAMGDVR 0 D WHIBMQHW & RP ECDIRQEM

* lmM; 2 2

9HAG

) RUHWG 2 2

8 QYHAMGDVR 0 D

7 KH\RBOIWDQAM | DUYDOHR 568 VWDAYHIAG GAUQ) WH\ HIUHIGHS0 D ZDv $VR 0D R \REOXQUFRIQ] HG FRP SHODIRQH SHOH

UHDAG\R XQMHIAGS 68 VZ DVH SHRAMG\R EHUFRIQ] HSRHUDZ HIKWG DHIDHSHIRGR.— \ HOWY

6VRFN2 SR

, QFRQGHRANRDZ W WHYSMQHW & RP ELCDIRQ RO D ( NRUURQFV+ REBQIV , FVRAMBEQ) WRAN ROMRY/UHP DGHGRAMIEQ) XTGHMHS HABMG 300 D06

1Q FROGHANRD Z W WH + RTQ) &RP S 7UDQMORAIRY \KFK RN ROMRQY Z HIH FRQYHWS LQR D UWKWWR SXURKDH D QP BHUR \KDUWW R FRP P RQ WHRN R &KURRGFDB
+REQV

$VR 0D WHHZHH RN ROMRYY RAMBAQ) Z W DZ HIKWMG DYHIIH H HAVH SUFH R DG D Z HIKWG DYHIIH WP 0QQ) FRMFMIONHR
\ HOLY 6\RFN RSURQ LRV GAUC) WH\ HOUHIES0 D IURP 0 D RO D ZDVGHPIQP LY

1 RWHAN ROMRQY/Z HIHJI UDQMG RUH HAVHGGAUQ) \WH\ HOUHGHG0 D IURP 0 D RO D

$VROD VREOKQUHFRIQ] H3FRP SHODIRQFRIHIIMG R XQYHAME WHFN ROWNRQY/Z DV

&RP SHODNRQ( [ SHH

6VRFN EDHS FRP SHODIRQH SHOWH LV LFOGHS LQ WH FRORIEDMG WBMP HOVR RSHIDIRQVLQFRWAR  UHYHHV RUVHIILY  JHIHDODOG D LQWDAYHH SHOMY GHBHIEQ) RQ
WHCDMHR WHVHYLFHYSIRYIGHS 6\RAN EDHG FRP SHODIMRQH SHOHUHDMGWRS 6%V 568 V DOG3KORP 368V DVGHIGHSEHRZ  Z D/UHFRGGDVIRBZV

<HU( Q&30 D
&RWR BYHOHY
6HIY JHHICDOG OGP LQVRDAYH
7REDKRAN EDHGARP SHODIRD
" XUQ) WHSURU\ HIUHIEH30 D WHERP S VOROGR * LUHARLY GHMP LGHS WDNKH SHIRUP DRH FUMAID DARFADAG Z AW FHYEQ SHIRUP DFH VRN

XQW JUDQMG R FHIBEQ H HRAMHY LQ WH \MLLE | VFDOTXOWAUR ZHHQRAP HVS VKK \WH &RP SIQ WHFRIQ] H5 D UYHYOOR WH WRAN EDVHG FRP SHOUDIRD
H SHOHSUYRA® UFRIQ] H3| RAWHSHIRIP DORHWRAN XQWY. DUB/WDIZ HH\KEVHTXHO® FOFHBG

0 RAIIFDWRQR / ICEOWN &MWILHE, FHIMHSZ DGR ( TXIW & DWILHG$Z DG

, Q FRIGHAIRD Z W \KH 990MQHW &RP BDIR) RQ0 D WHERPSI) DMPHG  RAMBQEQ) SKIDRP SHURUP DFH EDHG UAXURAG VRN XQW  3KDQRP 368V
IRP / HIDA (NWR ZKIFK ZHM DMXHG W / HICR ( NVRV H HOXAWH RILFHY 7KH 3KDQRP 368 V Z HIH RIJLQDD KRG DV FDK VIWBG L7 DB/ OQG Z HH \KEWRAMR

SHURIP DOPHFRQAWNRQ/EDHE RQWHRFFXUWHIAHR  DFKDQIHIQFRQURCDQGCFKLHYHP AR DVGHALLHG RN SUFH %R FROGMWRQ/Z HH
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\DMILHGRQO D XSROWHFBRMQ R \KHYSMQHAN &RP ECDIRQWIQLRNRY DG D/ DUAKOWKH3KODRP 368 VYHIGLQIX@® 2 QWWHYSMGHN &RP ELCDIRQ CDM \WH
FRUIASREQ HOVR Z DVIGFOG-GXEHNMNHABIRY $ FRAXHGIEOMY [QWHSUHIP (DY IDUYDOHAEEGIR 1 RM  960MQHN&RP ELCDIRY/

2Q0 D WHERP SO) [P HIG-G\WHVHAMBP HOAMP VR \WH3KOQRP 368 VIRSURVCGHI RAWHIMMOFHR  WKDBWR FRP P ROWREN DG LQFDK LOWRAED

7KH&RP S CFARXQMG | RUWH CP HIGP HQVDYP RAIIFDIRY/R CHMW FOMIHG LY DB/XQ@EHS 68  &RPSHRDIRG 6\RFN&RP SHODIRY 7KHE&RP SIQ WP HDKUBHG
\WHDY DB/ EDHG RQWH&RP S VFRP P RQVIRFN SUFHR SHAKOWHRQO D 7 KH WD \VFINBG SRINRQ Z D/ BRI LHG 1 URP CFRXHG CCELOWN/\R DEAURIC
SOG LQ AOBAEDDAIW P RALLFDARQ GDM | DU YOOH R D06 Z LOQRAEH \MEVHTXHO® WP HDKUHG 7KH FDK VHVBG SRMRQ Z DV SOG RANQ [ XDLQ 0 D

WHH RUH WHHZ D/QR FRIMERGQ) CEONV \RWH&RP SI) DVR 0 D $VDUAKOR WHP RAILFDNRQ DG WHIDAG WP HDXUHP HOMKHERP S0 WFRIQ] HG

R DEAWREOWRAN EDHS FRP SHODIRQH SHOHGAUQ) WH\ HIUHIGHG0 D Z KIFK LV LQFOGHG DV DFRP SRHQAR 6HIY  JHH.IDODGG OGP LQMADAYHH SHOH 7KH
KDWY/ KOG QRAEHHDIMKHGDVR 0 D GHRDQH \MIDOHXUMA @7 LWXOGFH UMMANRQ DG DHH SHRMGWR EHIMWKHGE. WHVHFRQG VFDODXOUMIR

7HP SRDU ( TXAW
SUHHIHG6\WAN

TKH&RP S PD MXHWKDWW/R SUH HUHG WRAN TURP WP HWR WP HLQ RRHRUP RHVHIHY HRK R Z KIFK Z LOKDYH \WXRK QM ARYH GV QOINRQ RUMY®H DV \KDDEH GHMP LOHS
B IWYRIGR ' LWHRARY DG Z LOKDYHVXK YRIY SRZ HY I XQRUTP WS RUGR YR SRZ HY DG WK SUH HIHAHY DG UHDMYH SDMASDY) RSWRDCRURKHUVSHADOW KW
DG XK TXOI LFDARYY @P LMEANRQY RUUAIUIRNRQ \WWHR - D/ \AKDOBEH WIS LOQ \XAK URRXWRQ RUURROMRQ/ SIRVIA Q) | RAMHIMXHR \XFK FOW RMAUIHVR - SUH HUIHG\WRAN D/
PD EHDERSWGIURP WP HRWP HE WHYRDGR ' LWHARY

7KH &RP S v DXWRU HS ACSMUDMRAN DVR 0 D FRQUMMS R KD R FRQVMHMWER SHHHIHG WRAN $VR 0 D WHHZHH \WKDBVR WH
&RP S VEHUIHY% 3 UH HUHG 6 RN IWXHG DG RAMBAECQ)

6HIHY% & ROYHINEDI 3 UH HILHS6\RAN

[ HICR ( NWVR LG 6 HIHY 96 & ROAMUNEG! 3UH HIMG 6\VRFN Z KLEK Z D/ \KBVHTXHO® DAKP HG B WH &RP SO LQ FRIGHRIRD Z WK \KH 96MQHW & RP ELCDIRY ( CFK DRKP HG
\KDUHLY FROMMEGILQRKDBVR WHERP SDQ VARP P RQWIRFN DQG UBUHVD SRWROR \WHHDXUW LOMIMVKHEE, GIDR \HXUM KRTHY

2 Q-0 / HIDA ( NVR HOMIGLOR VHRXUMEY SXUKDHDI UHP HOV FRIBARYHD \WHSE 3XURKDHS JUHP HW  Z W AHYSEQ LOWNMNRDCDQG DAFUHAWMG LOMHWRLY \KH
IZXKDHY  SXUXOQAR Z KIFK ( NWR YARQFV+ RBQIV |, @ DIUHGE R IWXH DQG VHID LQ D SUYDAM SOFHP HVKH? - DO 3UYDM3@AP HQV L CQDIJUWIDMR
KIW/R WG O GAMICDME 6HIHY % & ROHWEB! 3UH HIMHG 6\BFN Z W DWBAG YOOH \WH26\BMGOD0H R SHUMKOH WHS 6HINV % 3UH HIMG 6\RAN - FROYHWE®!
IQROQDIJUIDMR KDWY \KH3 - D@ SRMMRQGKIWW R FRP P ROWRANR WH&RP SIQ DADFROMHMRQSUFHR SHKOH DAKHKRTHWV RSMRQ DG
\XEVMRAR FHISEQPXAUEP DY CENVF HOWV OQG 1L \WH- DO 3UYDM3@A-P HQV DUDOV

+RGHYR 6HIH % 3UH HUHG 6 AN \KDOEH HQV®G W YRIM\RIHKHUZ W \KHKRGHY R &RP P RQ6WHN D/ DMQI®IFDW RQ QDY FRQYHIMG EDUY Z MY UNSGHRNR DOP DMLY
\XEP IWHG\RDYRMR \WH&RP SIQ fVWRANKRTHY H A-BWDVRKHZ VHUHTXUHGE. @

7 KHBHINY/% 3 UH HI-G6VRAN UV VHIRUAR DEFDAAY/ DOGIH/R FRP P RQWRFN DOGMQRAR DOH M) DOG I XMHG-EAR WHERP SO 8 SRODD GMROMRY MMXADIR)
RUZIQAQ) XS Z KHNHUYROQEY RULQROQEY KREHYR WH6HIE % 3UH HUHG 6VRAN Z LOEH HONBG \R UFHYH GUIEXMRY/ RAR \WH | XQB/ O0G DAHVR \WH&RP SO0

DYDAOEG | RUGMMEXNRQVR WRFNKRTHY DWUSD P HOARUSURMMRQ | RAHE&RP SO TV G-EW DG RKMHUGCE MY 1Q DO TP RXQASHNKTUH HIXCOR \KH\KHD PXUHANDIMG YOOH
R \KH 6HIEY % 3UH HIHG 6N Z KIFK LV LQANDED SHUVKDUH DG LV \XEMPAIR HTNXAEEG! DEWWIF HAYRUMEAN VGOV WRAN FRP ELQDINRYY UHFDSLADIT) DARQY 05 MP LAy
WIQLRMRYY EHRH D) AMEMRY/ DHP DEHRQID \KOWR FRP P RQWRAN RURK-UFDSMIDWHAN UDNQY. MQIRUVR \KH 6 HIHY % 3UH HUHG 6\RAN |, | \KH &RP SDQ IV DAHV
DYDLOEG RUGMUBXMRQDHLIQA | LFHQAR SD. WHI XQIMXEDNRYSUH HIHFHSD CEGIRQWHEHIE/%63UH HIHGE\RAN KRTHWR \WHEHUIEY % 3UH HIHG 6\RFN Z LOVWKDUHUDEED
QDD AVMEXIROLO SURSRINROWR \KH
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P RXQV\KDNZ RX@ RKHZ VHEH SD, CE®IZ W URSHRWR VXA KDL DOEP RXQIVSD CEBIZ HHSOGLQIX@ 7 KHEHUIHY % 3UH HUHG 6 WHAN LYV RQSDUW Z W DR | XWWUHFDWRU
VHIH/R HIXAW VHRXUMHWVR \WH&RP SR WDAR WAMP VLY HQIN@G R UHFRHYH GYIGHG/ DG OP RXQIVAMMBEXVRE®T XSRQ D QN E@MNRQLQ SURSRNRQ W W UHSHRRYH CFRXHS
DRIGXBEAGANAHIBY SHMDUHRUAMNXEMNRQ SUH HIHFH Z WWRAWEUH HIHFHRUSURUIMY RYHMH6 HIHY % 3 UH HUHG 6 AN

7KHBHINY/% 3UH MG 6\RAN LFOGHY ROMR OGP SIRQUIKW R ZKIFK L KREHYP D BTXUHFDK UH3-P SWNRQ DAKHG\IIAGO COH XSRQWHVKSHMRQR \WH&RP SI) V
FRP P RQWRAN | URP WDAQ) RQIWSUGRSDOMDEQ P DNHNVRUD FHYBIQWP HSHIRG RUWHFRP P RQWRAN | O \R EHOWMWGRIWSUGRSIOMIGQ) P DNHADGG L DAIQ WP H
D\MU- DO WHERP 1) RUKRTHYP D UEHP DORUDSRMROR WH\KDUAY DARHEBAMGO DOH \KEVRAR FHMIQH F-BURQY

- KUBIWH 6 HIHY % 3 UH HUHG 6 VRN P HAWVWWH HDAW FOWL LFDNRQ FUMALD \WH UHEHP SWRQ T HDMUHY SDIRX@UD \WH WP H EDVHG UHEHP SWRQUIKWP DNHIVBUIRECE®IR BHFRP LQY
UHEHP CEB $ FRAQIO WH6EHUIH/%3UH HUHG 6 WHN LV FODWI LHGDY7HP SRIDY HIXW RUP H ] BREHHNXAW LQWHE&RP SDQ VARQRIADMG EDDFH\KHHAD/R 0 D

$VROD LQ FRQQHANRY Z L\K \KH %9MGHN &RP BLCDIRY \KH 6HIEY %6 3UH HIHG 6\RAN WDAUP DGHS RAMBAQY) | ROZ LQY \WH WIQLRNRY Z DY UFRIQ] HE DAW

DFTXMMRQ GOMFOUN QY YOOHR 7KHH MY FOWY L) YOOHZ DYRUILCDD GAMP LGHGXQ) DELGRP (DODWFHP RA-OQIFREDFHZ WS 6&  2Q0 D

WHERP SO IMX-GDVREDR  \KOWWR FRP P RQ WA XSRQWH FROYHMRQR \KOWVR 6HIV% 3UH HIMG 6\WAN KHG B RHR WHKRTHY $VR 0 D

WHHZHH  \KDWWR 6HIH/%3UH HIHG6\RAN RAMBDAQ) Z KIFK Z LOFRQMXH VR BHIFFUAMS XS \R LW XTUHE-P SWRQ YOOHR RYHUWH SHIRGHIAQ) - 000
XMQ) WHH I HRRYH\ LHTSP HKRG $ FRUANROLY FIOWA LHG DG UHFRUGHE DVDGHHP HSAYIGHDG Z KIFK LGRS DAY/ @AW DYDDEGIR FRP P ROWRANKREHY XVHG | RANHEDIE 006

AOWGHNRN SHUFRP P RO\KDUHFDBXDIR)

7 KHI RGBZ QY EEBHSUAHQM\KH DFFUANRQ DG FOUWY LY TP RXQAR \RHBHIE%63UH HIHGE\RAND/R 0 D
-O@Y 3UYDM3@A-P HOAR.OW QY 900H 0 D

$ FRUAMRQR FOUY LQ) YOOHWR UHGE-P SWRQYDOH

&0 LQY YOOHR \KOUVFROMHWG

&0 QY YOOHD/D D

5 FBUMHQIVWWHFDWY LY YOOH DY D R \KOWWR 6HIN/%&RMWEDI3UH HIMG 6\WANWDAZ HHFROMWGIOR  \KDWW/R FRP P ROWRAN R WH
&RP SO 7 KYFRMHMRQRFAAUHGRO0 D

) D9 DOHO HOKUHP HONV

) QUYDOHLY GH LGHE DV\WHH FKOQIH SUFHWDIZ RX@S EHUHFHYHS | RUDQ DAHARUSOIGVR WU HUD QCELQW  DQH IWBUWFH LQ\KH SUCFLSDORUP RIMDGYDQEIHRXY P DNHANRUWH
DAHARJICELON LQ DY REH® WDQLAIRQ BHE HHD P CUNHASDMASION RQWH P HDKUHP HIAGDM 9 DOXOMRQ WHKQTXHY XVHE R P HDWKUH | IUYDOH P XVAP [ LP 1 H\WH XVH R
REVHLYTEBILCEXW OGP LQP [ HWHXHR XQREHLYCEBILGSW 7 KUHOYHYR LGBV R Z KIFK \WH | LUXAR R DUH FRQUGHHG REVHLYDEG! DG WH DWKGRVHYTED! PD BHXHS
R P HDXUHI DUYDOHZ KUFK CUHWHI RTRZ LY

T/ HHD 2 4 XRAGSUFH/LQCRIYHP DNV RUIGHNFDODXHN RUCCEOY 7KH&RP SDQ FROUGHY DP DUNAAR EH CRIYH Z KHQWDQLRNRQY | RUWH DVHARFXUZ WK
I LFLHQWUHTYXHGR. DQG YROP HVR SIRVGHSUALQY 1QRIP DIRQRODQRYRQ) EDAY

T /HHD 2 CHWRKHDD/ HYHD \KDADHREVHLYDE®! HWHUAUA® RUGELHA® \XKAK D/ TXRMS SUFHYI RMP [CUDMHVRUCCELOIAY TXRMS SUFH/LQP DIN-NVWDA
DHQRAZARYH RURKHULCEXW\KDATUH REVHYCEGI RUFDQEHFRURERDMGE. REVALYDEGP DD RAKEWEQAD WHIXDMP R \KHDXANVRICCEONY

$ /HHD 2 8 REVHYTEGILOSWWDADH\KSSRIMG B QA1 RUGR P DUNAATRIYY DQG\KDADUH LI QI LFDQAR \WH I LUYDOHR WH DXHV RUCCELOW 7 KH YDODNROR
/ HYHD LOMHIR HOVUHTXLUAAWHXHR I QU LFDQWP DRI HP HOWMGIP HOVRUHWP DIRQ

7KH&RP SIQ VI QUYDOHKUHIDUALHY| RUWI LCDGADCDAHNV DG QCELONAYZ KLFK WATXIUHI CLUYDOHP HOKUHP HOARQDUHRXULQY EDUYDUHDYIRIBZ V
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, QWRADB! H AHBVEHNKDHIP RXQV
7REO / WHD / WHD /| WHD

on
/ LAY

. DUDQMICE.ONY 2 2
on
/ LAY

. DUDQMICEONY 2 2 2 2
" XU WH\ HOWHIEH50 D DG WHHZ HHQRWIQMHYEREHHY HHD / HYHD RU HYHD  DAHVDQG ADEL MY USRS DAVDLUYDOHRQDUHAXUIGQ) EDAVDQG

\KH YOOONRQWHKQTXHY XVHE A G (RVKBRIHFRP SOHGWR\WH&RP SO VHXNEQWKHS SUTRIFH

7KHIRWZ Q) \BEGIVHVIRW D\XP P DY R \WHRKDQIH/IQWHI DUYDOHR &RP SBQ v/ HHD 1 L(DCADOITH O GAUIQ) \WH\ HOUHQGHGO0 D ZKFKZHHP HDXUWG
DADUYDOHRQDUHRXUWLQ) EDMY

: DUDQMIDELDN
) QUYDOHR Z DUDQNVIQFRIGHRQZ W HIXW I LGDRQ) DVR 0 D
| RWRQUAYDODMNRQR Z DUDQN
YODEFHDVR 0 D

SHHMRIRM : DUDQNVI RUDGAVRIOQRP DIRQUHIDES) WHYDODMOQR Z CUDQV

) QUYDDH P HDAXUHP HQN UHIAG VR DWHIV DFTXLUHG DQG COELAMNY DAXP HG LO FRQGHRANRD Z LW WH 96MCHY & RP ELCDINRQ DH AVPAMS LQ IXUOWHUGHEIOIQ 1 RM  90MGHW
&RP ELCDIRY/

1 R 1 DU YOOH P HDAXUHP HON DARADMS Z W DAHIV DQG QCELOWAY FIDAI LHG DV KHTS IRUVDDI DH GAAUBFG IO 1RM * WARQIMGHS 2 SHDIRYY LGFOAQ) WH
GHAMP LDIRQR | LUYDOHGW FRAVR VHD

/ HDWH

7KH&RP SDQ HOMY LOR GDH/ I RUHTXLSP HOADGE GO FHOMUDGG RN LFHVSIFH 7 KH &RP SDQ v BDH DIUHP HOV GR GRAFRQEIQ D) P DAUIDOUMGTOYDOH JXOUDQMA/ RU
P DRMUDOUANMRRYH FRYHIDON 7KH&RP SO0 SUAHIV RSHIDIYY DOG | LQDFH WKWR - X\VH DWHIV DQG ACELOWA/ WEDUDMD RQWH EDDIGRH\KHAADY \WHURZ Q FDSWRYY Z WK WH
CEOMNSINEAR HOPXUWHNGEY WP UASHRAHD

* XU WH\ HOUHQG-GO0 D WHERP ST UHHIRIDMG \KHP DMWY R LW LCDGFH GD/AR H WG WH GAUDIROR \WHGDH DI WP HON \WXVH WG L QOFHBDH
SO P HQVWWURXIK | VDD, HU (QUFREFHZINS6&  D/WH P RAILFDINRYY/ Z HIH GRAV-SOLDM FROUEFV \WH &RP SIQ. WHDXHAWHS \WH FDMILFDIRQ R \KH GDAY
QR RAKOQHLQFII LFDARD $ VAKAK WHERP SIQ UDEBFDAG\WHUHP DQQ) FRMGHDIRQLQWHFRQAPNDGG WP HDAKUHE\WHGDHACELON XM DAVFRXQADMIRUHFK
R \KH GDAY GAMIP LGHS DAKH H I HAYH GDMR \WH P RAILFDIRY 7KH&RP SIQ UHFRIQ] HE WH CP RXQAR \KH WP FDJKUHP HOAR| \KH GDVH QCELOW | RUHFK R WH P RALHG
®DHVD/DQOENF HOAMRWHFRUAEREQ WKAR XVHDMHN
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&RP SRHONVR BDHH SHOHZ HHDVIRTBZ V

2 SHDMY GDHFRW
2 SHDIY GDHH SHOH
GKRWMALP GDHH SHOH

7RECRSHIDAY GDHFRW

) LQDXAH®GDHH SHOH
$ P RMYDMROR WKAR XVHDAHN
, QMINRQ BDHACELONY

7RSO [CDCFHGDHFRW

7REDHABDHFRW

0D 0D

$ P RUWYDIRQR WKWR XVHDAHVLVIGFOGHEZ MOQFRWIR UAYHOXHYDOGVHIY)  JHIHDODOG 06 LQARDAYHH SHOHIQWHARP EGHE\WIMP HOVR RSHIDARQY

7 KHI RIBZ LG \BEGU-SUAHIVWHERP SO0 VI XMUHP LQP XP GDHSD P HQVDY/R 0 D
2 SHDAMY / FDW

) LQDQRH/ HDWY 7REO

)<
)<
)<
)<
)< 2
7KHID W 2

7RBOBDHSD P HW
1 HW [P SXMGLQMIW

7REDBDHIE QMY
I AW &XUHYERUROR GDHICEMN

/ RY WP SRWRQR GDHICEMN

6XSSEBP HQROQ RP DARQUHADNMG W GDH/LVDVIRBZ V

: HIKWMG DHIDIH\ HOWWP DQQ) 1O\ HOW
) [CDCFHGDHY
2 SHDMY GDAHV

: HIKWMG DYHDIHGFRXQNDM
) LCOFHGDHY
2 SHDMY GDAV

&RP P W HONVDQG & ROMIHAH/
&RP P W HONV

0 DMIDOR RMDAV
$VROD WHERP SO KDGQRPLQP XP ARP P W HQVR P DMIDCFRQMPV

SXUAKDVH2 EQIDNRY

) WADO<HDU( QGHG

0D 0D
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7TKHE&RP SIQ URAMHD SXURKDHY FRP SROHQIV DG HTXLSP HQATURP D YDUHIV R VKSSTHY 3XURKDH REQ DARQY DUH GH LGHG DY DI UHHP HQW WDADUH HQI RUAHCE®! DG GO0
BQAQ) OOG\WDNSHA! DD QU LFDQAMP V LGFOGQ) 11 HSRUP LQP XP TXOQM¥/AR EHSXUKDAG 11 HG P LQP XP RUYDUDE®I SUFHSRYIMR)Y DOG\WHIBSUR LP DMWP LY
R WHWIQRIRY

7KHERP SI) KOG SXURKDH REQIDARQY SUP DU |RUSXADHVR WS, 1Q UDXMKRXUH R D/R 0D Z KIFK D H SHRMG \R BH SOG Z WMQ RH\ HIU
7IPLQJ R SD P HQVOQGORMICIP RXQVSOGP D EHGI HHNG-SHIAQ) ROWHWP HR BFHSWR JRRG/RUMAYLFHYRURKDQIHAR DI UHHG XSRQLDP RXQNVI ROVRP HREQIDARQY

7KH&RP SIQ KDV ILQIGAQY) 05 RSHDMY GDH FRP P LY HOV \RBIY SD CEG! RHUWH GDH\MP VR LW HIXLSP HOADQG GO AHQMUDQG R LFH \STFH GDHY D/
AVFRIGIQLRM | HDWY/

| RW&RQMIHAR/

) URP WP H\RWP H \WHERP SIQ P D EHIQYRYHGLQ@M DARQUHIMY \R FIP VIUMEQ) RAWR RSHIDIRQYLOWHCRUP DOFRUHR BXMCHY
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YDHGROP\ NIRZ BGEIH MY U BRWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WIAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLURXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ GGEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY UBER W DD SUAHOAQDTP DAMIDOAS-RNV\KHI DGR DOFRQGUR)
WAXOVR RSHDIRQ/DIGFDK I GZ VR WHFRP SIQ DVR DQG| RUWWHSHIRGY SUAHOMGLOWLY BER W

7KHFRP SO0 WVRKHUFHW L) RILFHUV DGG, DUHUASRMEG! RUMWMEDWKLQ) OGP DQEIQQ) GVFBRAKUHFRQANRY DOG SURRHEUY DVGH LQHGLQ( [ FKOQIHS V6 XBV
D HDG G H DIGLOMDOFRQURCRYHUILIADOSERWY D/GHIQGIQ([AOJHSAVBXBY D | OB G | IRMHFRP SI) DQGKDYH

D ' FMIGHE\XAK QVRBRXUHFRQURY DG SURFHEUY RUFDAVHE\XAK GAVFBRAKUHFRQARY DOG SURFHEUAAR BHGALI GHG XQEHURKUNKSHYIMRD R HOXUKDV
P DALICOQ RP DIRQUHDIY) \RWHFRP SDQ LFOQQ) IWFRQRIEDAG\KEMADUHY VP DHNIRZ QRXVE! RKHYZ LMOQWRHHMEY SOMEXOL® GUQ)
WHSHIRGLQZ KIEK \KVUBRWYEHQ) SUSDHG

E ' FUIGHG\KAK LQMODOFRQURCRYHUI LOCADOBERWY  RUFDXVHGVKAK LQMIDCFRQNRCRYHUI LQDQRLOOU-SRG) \R EHGHMI GHGXQEHURXUNKSHYIMRQ \R
SURVIGHUDRIEGI DAXUIGFH U DAQ) WHUHITELOW R | LDRDOUSRNY) DOGWHSUSODIROR | LCOGADOWBAP HWVI RUH \MCDOSXUSRAVLQ DFFREFH
Z W IHHIDD CFR-SNG DFFRXQIY) SUCASOV

F  ( YOODAGWHH | HRAYHHVR \WHFRP SO0 IV AVFBRKUHFRQURY DG SURFHGKUAY DG SUAHOMG LQWLY U R WRXUFR FOMRQV CERVAWHH | HANHHWR WH
AVFRNUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \WLYU-ERWEDHG ROVKRK HYDDDIRD DG

G ' DFRRHGLOWYUERWIQ ADQHLQOWHRRP SO VIQMIDCFRQNRCRYHUI LQDQROOU-SRIND) \WDARFRXUHG GAUQ) \WHSHURGFRYHJGE \WH DQQDOUHBRVWDA
KDVP DMIDED O HAMG RUYVUDRIED ONHD \RP DAIDID 0 HAMKHFRP SO0 IVIQMICDOFRURCRYHUI LCDADOWERWY  OOG

7KHFRP SO0 WVRKHUFHM LY RILFHUV 06, KOHAWFRHE EDHGRORXUP RINBFHOAYDODMROR LOMCDOFRQURCRYHUI LCADOS SR \R\KHFRP S vV
DXQWRLY DIG\WHDXQWRP P WWHR \WHFRP SO VERDGR GUHARLY RUSHYRQ/SHURIP LQ) \WHHDXYDBOWXGRURYY

D $O@WIQILFNAH IRHAR/DGP DMIDY. HNHMIQWHAMI QRURSHDNRQR  LQMIBOFRQURCRYHUI LDOADOERWY) Z KIFK DIHUWDRIED CNHD W
DGYHYHD O HAAWKHFRP SDQ WVEHOW \R UHFRG SURFHW \iXP P DUl HOQG WHSRWIQDEADAQ RP DNRQ DG

E $Q IUXG Z KHKHIRUQRNP DMUIDO\WWDAQYROYH/P DR HP HQARURKHUHP SR HAYZ KR KDYHDMJ QU LFBQARBILQWH FRP SBQ WV LQM CBOFRQNRCRYHUI LADAADD
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YDHGROP\ NIRZ BGEIH MY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE, \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W LD SUAHOAQDTP DAMIDOAS-RV\KHI DGR DOFRQEUR)
WAXOVR RSHDIRQV/DIGFDK I GZ VR WHFRP SIQ DVR - DQG| RUWWHSHIRGY SUAHOMGLOWLY BER W

7KHFRP SO0 WVRKHUFHM LQ) RILFHUV 0GB, DUHUASRMEG RUMWEDKLQ) OGP DQEIQQ) GVFBRAKUHFRQANRY DOG SURRHEUY DVGH LQHGLQ( [ FKOQIHS V6 XBV
D HDG G H DIGLOMDOFROURCRYHUILQADOSERWY D/GHIQGIQ([AOJHSAVBXBY D | OB G | IRMHFRP SI) DQGKDH

D ' HUIGHE\XAK AVFBRXUHFRQMRY DG SURFHEUY RUFDXAHEKAK GVFBRAUH FRQARY DQG SURFHEXUAAR EH G GHG XQEHURXUNKSHYIMRD R HOXUHKDWV
P DAUDOQ RP DIRQUHDIY) \RWHFRP SIQ LFOQQ) IWARQRIEDAMG\KEMADUHY VP DEHNGRZ QURXVE! RKHYZ LMOQWRHHMYY SOMEXTU® GAUQ)
WHSHIRGLOZ KIFK MV UWSRWYEHQ) SWHSDHG

E ' HUIGHEXAK LOMCDOFRQURCRYHUI LDGADOBER WY RUFDXVHG\KAK LQMIDCARQURCRYHU! LQDQADOU-SRWG) R EHGHWLI GHEXQEHURXUNKSHYIMRD \R
SURYIGH U DRIEGI DAXUIGH U DAQ) WHUHITELON R | LDRDOUSRNY) DOGWHSUSODIROR | LCOGADOWBAP HWVI RUH \MCDOSXUSRAVLQ DFFREFH
Z I\ IHHIDD CFR-SNG DFFRXQIY) SUCASOV

F  ( YOODAGWHH I HRYHHVR \RHFRP SO0 IV AVFBRKUHFRQURY DG SURFHGKUAY DG SUAHOMG LQWLY U R WRXUFR FOMRQY CERVWHH | HANHHWR WH
AVFRNUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \WLYU-ERWEDHGROVKRK HYDDDIRD DG

G ' DFRRHGLOWYUERWIQ ADQHLQWHRRP SO VIQMIDCFRQNRCRYHU! LDQROOU-SRINY) \WDARFRXUHG GAUQ) \WHSHURGFRYHJGE \WH DQQDOU-BRVWDA
KDVP DMIDED O HAMG RUYUDRIED ONHD \RP DAIDID 0 HAMKHFRP SO0 IVIQMICDOFRURCRYHUI LCDADOWERWY  OOG

7KHFRP SO0 WVRKHUFHM LY RILFHUV 06, KOHAWFRHE EDHGRORXUP RIBFHOAHYDODMROR LOMCDOFRQURCRYHUI LCADOS SR \R\KHFRP S vV
DXQWRLY DOG\WHDXQAWARP P WHR \WHFRP SO0 VERDGR QLHARLY RUSHYRQ/SHIRIP LQ) \WHHNXYDBOWXGARYY

D $@WIQLFQNH IAHAH/DYGP DAMIDY HNGHWH/IQWHGALIQRURSHIDNROR LQMDCFRQARCRYHUI LCDGRADOWERUY Z KIFK DHUWDRIED ONHD \R
DOYHYHD O HAWHFRP SO0 VIRV R BFREG SURFHW \XP P D) HOQG WERWICDADOQ RP DIRY DG

E $Q IUXG Z KHKM-URIGRAP DMIDOWDAQRYHYP DI HP HMRURKHUHP SR HAYZ KR KDYHDMLI QU LFDQARBILOWHFRP SO0 W LQMDOFRQARCRYHUI LDGADD
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7KH5 HERWX® FRP STH/Z LK WHUHTXULP HOVR 6HARRD D RU G R \KHBHRXUMY/( [ FKDQIHS AR DG
7KHLQ RP DIRQFROBICHSLQWHS HSRIWOL® SUAHQIV LQDTP DALUDOUASHW WHI LGDGADOFRQAMRQ DG UAKWVR RSHIDIRQ/R WH&RP S0
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, QFRICHANRDZ W WHS$ QDAOE FSRVRD) RP . | RAWHI VA, HIUHOEHS0 D R &KURGRS A1+ RBQIVARSRDIRY WH&RP ST~ DVILB(GZ AW WHG HRXUMEY
DOG( [ AKDQIH&RP P DMRQROWHADMKHIR  WH35 HBRW |, -HRP H: RY &KIH ) LODGADCR [1IFHUR WHERP SDQ FHWA SXUXOQAR 8 6 & 6HRAMRD DVOCRSMG
SXUOQMRGHAIRD R \WHEDEDQH/2[ Bt $ AR WD

7KH5 HERWX® FRP STH/Z LM WHUHTXULP HOVR 6HARD D RU G R \KHBHRXUMY/( [ FKDQIHS AR DG
7KHLQ RP DARQFRQBICHSLQWHS HSRIWOL® SUAHQIV LQDTP DALIDOUASHW WHI LGDGADOFRQAMRQ DG UAKXWVR RSHIDIRQ/R \WH&RP S0
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&RP SHODWRQ3RIA

$ VOGOMR-XCH

&KURGRBFDB! + REQIV&RSRDIRY WH3&RP SDQ ™ VAR P LWHG\R VARY FRSRIDM JRYHIDGFH $ VSOWR \KMY FRP P W HMWMKH&RP SIQ WVUROGR ' LWHRARLY
WHYROUG  KDVDGRSAG\WLYFIY EDFN SRIA. FOEDGWHERP SHODIRQ5 HRYHY 3RIA WH33RIR - 7KH3RIA WVIQMG-GWR I XWHIKHERP SIQ vSD. | RUSHIRP OFH
SKRRK DGR FRP SO Z W CSSIFCEGIQY. B SIRVIAQ) |RWHUDRIED SRP SWHRYHY R FHYEQH HRAMH FRP SHODIRQIQWHHYHAR DQ$ FFRXQIY 5 HKEIMP HQW
&OBAND HG WPV XVHG LQ WH 3RIB. DUH GHLQHG BHBZ  OG WH GHLQMRQY KDYH \KEMBQIYH LP STRARD LW CESIFDARD \R WYLHZ LY WP FOHXED 1V LP SRR \ RXU
XQEHWEQ

7KH3RIA Z KIFK Z D/CSSURYHGDVR WHEDMVHVRI CERYH VIQMG-GRFRP SO Z W 6HRAIRD ' R \RHBHRXUMEY( [ FKDQIHS PAR \WH3 ([ FKDQIHS PV
ZIW ([FOQHSAABXGT ' DOGZ LW \WH QWY WEEDB/ R WH CDMRDOVHRXUMIY H FKOQIH \WHS ([ FKDQIH RO Z KLFK WH \FPXUMEY R WHERP ST D OMMG 7KH
3RIA Z LOEHIQMSHMG LODP DH MDY FROIMMZ MK \HUTXUP HOVR 6HAIRD ' R \KH( [ FKOQIHS PV [ KOQHS VB XGB! DOGZ LW \WHOWY) \WIEG/R
WH( [ FKOQH LFOAQ) 0D LQMSUAYHIXAIFHSRIGGE WH( [ FROQIH

,QWPPDY WH3RIA SRVIGY XV UHDMS R \WH BHDRIED SURP SWHRYHY R AHIMQ LCRHQWH EDHG FRP SHODINRQ URHYHG B ([ HRXARYH 2 [TIFHY 7KH
CESTADNRQR WH3RIA W ( [ HRAYH2 | LEHY LV (RVGVAHIRDY  H A-BWR\KH TP WGH WABIRYIG-GEHBZ. DG DSTHY Z WRAWIHI DGR Z KRKHUDR ([ HRHAMWH2 1HLIFHJZ DY
DNVDXQV

SHIRQV&RHHGE\ WH3RIA

7KH3RIA LVBEQAQ) DYGHIRFHER IODQIDDY [ HHAMWH2 HTLIFHY 3 ( [ HXWYH2 1HIFHJ P HBQVHIK LQAYIGOZ KR LIVRUZ DV yHUGALI (QOMSDYDRAR IIFH) B \WH
YROGIQIFRE@HZ W ([ KOQHS B X®I D | ( ORK PAUWHNDGQG IANMUH ([ HRXARYH2 1LFHUZ L@BH UHDXUUHG W VLI Q DG MMQ W \WWH & RP SDQ D CANGRZ GG HP HYWKDA
VXK ([ HRARYH 2 TIAHUZ LOBH BERXQG B \WH WPV DG FRP SO Z W \WH 3RTR 7 KH 1 DOUH VR RAMEIQ \XRK CANQGRZ BGIHP HOAZ LAOKDYH (R P SCRARQ \WH CESTHHOW RU
HIRAFHOWR WH3RIA

$ GP LAOVAMDARQR WH3RIA

7KH&RP SHODIRQ&RP P WHR \WHYRDG WH3&RP P MWWH KDV I XQGHBIDAG DAKRUNY \R D3P LQMMIWH 3RIB. 7 KH &RP P WH LY DAKRU] HG R LQMSUNDG
FROMKHWH3RIR. DGR P DNH DOGHAMP LODNRQ/ GHAHWOY  CESURSUDA RUDGYLME®! | RWH OGP [QWMIDARQR WH3RIA |, QDEAURY Ul GHMP LGHGLOWH AVFUROR \WH
%ROG WH3RIA PD EHOP IQUMIGE WHLQG-SHIGOWP HP EHYR \WHYROLE RUDCRAHUFRP P MWHR \WHYROG P DEHXS R LQE-BHIG-OWP HP BHYR WHYROG 1QZ KIFK
FDH DIUH HHGPHV/AR WH & RP P WKHZ LODEH GHHP HGR UH HWR \KH LQE-BHIG-OWP HP BHYR \WHYRDLG RAWH RKM-UYROLG FRP P LWKH $ @GHMP LDIRQ/R \WHERP P IWHZ L@
EHI LCDQGELGAQ) DOGZ L@EHILYHQWWHP [f LP XP GH HHIFHSHP WGE @

( YHQW5 HIXIUQ) $ SSFDWRQR WH3 RIR

1 \WHERP S0 LV UHTXUUHG VR SUHSCUHDQCFFRXQIY UWEIAP HWGXHR WHP DMIDOQRIFRP SIOFHR WH&RP SO0 Z WDQ | LDGADOF BRI BN HKQGHH
UMY @7 V IFOQQ) D) WTXLUHG DFFRXQIG) UANTMP HOAIR FRUHFADD HURULO SUMRAD LWKHS | LCDGADOMBAP HW KDALY P DRMUDOWR \KH SUYIRA® MKHS | LGDRDC
DA HOV RUWKDAZ RXGS UAXOMQ D P DMUIDOP MABAP HOAL \WH HURU Z HIH FRUHAMG LQ \WH PXUHIASHIRG RU GI XGRS LQ \WH PABOASHIRG 0 *$ FFRXQAQJ
5 HVDAP HOW  \HQ\WHE&RP P WWHP XWEHMP LGHZ KDAFRP SHODIRD UL 0 P XWEHUFRYHIG

&RP SHODWRQ&RYHHGE\ WH3RIA

7KH3RIA CBSTH/\R FHMEQ, CRHOAYH Y%DVHG & RP SHODARD AHMBIQWMIP VXWHGLOWLY 6 HRNRQDUHCGHIGHSEHBZ.  \KDNV/5 HRHYHS RQRUDNMU2 RREHU \WH
3(1IHAMYH' DM GXUQY WH & RYHHG 3HURG Z KU \WH&RP SO KD/DFDW R HRXUMEY OAG RQ D (DIROV-RXUMEY H FKOQIH 6XFK , GFHOAH YDHG & RP SHODIRQ LY
FROUGHIG? & OF ECAN ( QILE®!, QRHIAYH YDVHG & RP SHMDARY Ll \WH, QRHMYH %DHG&RP SHODIRQLYS HRHYHGE. DSHYRQDNMAKAK SHYRQEHFP HOQ( [ HOMYH2 11L1EHU
DOGWHSHIRQHYHEDVDQ



([ HPARYH2 | LFHUDADD. WP HGXUQ) WH SHURUP DFH SHURG | RIWH , GRHMYH %G & RP SHODIRY 7 KH, RHOMYH YDHG & RP SHODIRQWDAP XMAEH UHFRYHIHG LV WH TP RXQY
R &O¥ ECFAN ( @ILEG!, FHOMH VDG &RP SHODIRQ\KDAH FHHB/\WHLP RXQAR 8@ BTN ( @ILEB!, FHWYH Y5 & RP SHODIRQ \WDARKH.Z [VHZ RXQB KDYH EHHD 5 HAHYHG
KDG\KFK & @Y EDAN (| @ILEB, QFHQH YDHG & RP SHODINRQ BHHD GAMIP LGHG EDHG RQWWH UANBMG TP RXQN \KAK FRP SHODIRY DVFRP SAMGZ WWRAWHIDG\R DD \Bf H/SOG
WH? ([ FAW&RP SHODARY LV UH HIBG\R LOWH QXY VMBIELG/DvE HIRHRA® [ DGEHELGRHMYH EDHGFRP SHODIRG

7R GAMP LGH WH TP RXQAR ([ FHW &RP SHODIRQ | RU, GRHQWH %DUHG &RP SHRDIRQ EDVHG RQ WRAN SUFH RUVRBDVKDUHRTHU UMY Z KHIH DMLY GRAVEMAMR
P DAHP DIFDOUHFOBXOIRQ GLUHA® [URP \WH LG RUP DIRQLQ DQ$ FRRXQIY 5 HWIIAP HMKH CP RXQAP XMAEH EDHG RQ D UDRIEG! HAP DMR WHHIHWR \KH$ FFRXQIY)
5 FMBAP HARQ\WH KBAN SUFH RAREDWDUHKRTHJUHM D XSRQ Z KUK WH, GRHMYH %DHG & RP SHODIRQZ DV'5 HAHYHG DOG\WHERP SI). P XWWP DQEQGRRP HOBMROR \KH
GHAMP LDIROR \WDAS-DRIEG! KNP DMDQG SURYLGHVKAK GROXP HBMRQVR \WH( [ FKOQIH

3, QRHOWYH YDVHG & RP SHODWRY P HIQVD) FRP SHODMRQWDALY JUIQAG HOWHS RUYHWAMG EDHG Z KRD RULQ SDWKSRQWH DAIGP HOAR D) LDGADO6 HSRWY)
0 HDXUH ) RUWHDRAIGFHR GREWGR FRP SHODIRQ DALY SRAQIDID \XEMANR UFRYHY XQEHUWH 3RIR Z LODEH HOLGHG XQIDWH & RP SO0 v UKV UHFRYHUXQE-UWH
3RIA KDV@BHG

7KHIRBZ QY WP VR FRP SHODIRQ DUH QRN GRHYH DG &RP SHODIR) XQG-UWH 3RIA. \DDUHY ERQAMHY SOG \RBOD DAKRH GVFINRQ R \WH &RP P LWkH RU
YROG\WDADHQRASDG I URP DERQXV SRROKDAY GHMP LGHGE\ \DI\ L) D) LDQAOCE HSRWY 0 HDXUH ERQOVHVSOG\RBD XSROVDIW LQJ RHRUP RIHVVEMALYHWEELG/
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